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THE ECONOMY

International trade takes hit

W Recession has hit South
Florida's International trade,
with commerce through area
ports down.

BY JOSEPH A. MANN JR.
Special To The Miami Herald

For the first time in years, South
Florida's international trade num-
bers ure declining.

The world economic crisis has
reduced trade in the Miami Cus-
toms District by 12.8 percent —
more than $3.6 billion — during

il
e

" the first four months of this year, a WorldCity conference in Miami.

sald Ken Roberts, president of “Every year, trade has gone up. So

WorldCity, a Miami-based media
company that tracks Imports and

vxports.

During the first four months of
last year, South Florida trade
increased by 14.6 percent. For full-
et ] el e

_ toa
$90.2 billion. '

“The decline in trade has accel-
erated since the beginning of the

year,” Roberts said Wednesday at  Beach County to the Florida Keys -

when it goes down, it's startling.
~ As bad as the Miami District fig-
ures were, however, trade for the
entire c
about 28 percent, Roberts said.
“T.5. trade this year has dropped
to the 2004 level." .
Using U.S. government trade
figures, WorldCity said exports for
the Miami Customs District -
which covers the area from Palm

fell by even more — 22

were about $15.8 billion for the Jap-

uary-April period this year, down

6.5 percent from the same periad

last year, while imports were

nearly $8.9 billion, off more than
percent,

‘Total trade for the district dur-
ing the first four months of 2009
was about $24.6 billion, compared

“to nearly $283 billion in 2008,

Imports of refined petroleum
and aircraft fell substantially dur-
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U.S. trade this year
drops to '04 levels

- «TRADE, FROM 1€

ing the first part of this year.
On the export side, motor
vehicles and computer chips
were down while exports of
cellphm::; and aircraft
engines parts grew.

South Florida is a major
transshipment peint and
many of the products
exported through its n;;
ports and airports are ma
elsewhere,

In spite of this year's
slump, the Miami Customs
District still has a trade sur-

‘plus of nearly 57 billion. In
2008, South Florida racked
up an all-time high trade
surplus of nearly $19.6 bil-
lion,

At the conference, Tony
Ojeda, executive director of
Miami-Dade County’s Inter-
national Trade Consortium,

a trade-promotion organiza-
tion, warned that Miami is
losing business to other cit-

jes such as Houston, Tampa
and New Orleans. Despite
the large volume of mer-
chandise that moves
through Miami's air and sea-
ports, some internationsal
businesses that it is
difficult to do businass here,
he said. -

Foreign businesses alsa
complain about red tape and
delays when entering the
country. Another speaker,
Peter Quinter, an attorney
and expert in customs and
trade, said that enforcement
of federal laws and m
tions s greater in _
than in other port cities and
may hamper trade expan-
gion. “More federal regula-
tions and red tape and fines
will reduce the volume of
merchandise coming to us,"”
he said.

“"What we do in South
Flarida is trade and tourism.
If anyone doesn't under-
stand this, they don't get it."



