MiAMIDADE

Memorandum

Date: Juna 5, 2012
To: Honorable Chairman Joe A, Mariinez
and Mombers, Board of County Commissloners
—
From: Carlos A. Glmenez .7
Mayor (. — --';;ifr'.f P T

Subject:  Updaled Market Conditions for $600 Million 2012 Bond Series Resolution on the June 5,
2012 Board Meeling Agenda

Pursuant to Resolution R-1313-09, requiring updates of the preliminary number runs, altached is an
updated bond Iransaction for the 2012 Series Resolution befare he Board of Counly Commissioners
on the June 5, 2012 meeting agenda.

Miami-Dade County, Florlda Transit System Sales Surtax Revenue Bond, Series 2012
wbarun | Paectiun | o | (Bowviove' | TP | fon
Issuad
Criginal Schadule A March 2, 2012 | 4.15% 8541,070,000 51,131,500,000 Juby 1, 2042
First Rerun of Scheduls A May 4, 2012 | 4.19% $545,210,000 $1,138,662,000 July 1, 2042
Firal Rerun of E_.h:hnﬂuh A May 30, 2012 | 4,15% 539,335,000 $1,125,839,321 July 1, 2042 |
Schedule B - Max Paramelﬂ.rs March 2, 2012 | 5.12% $600,000,000 1,247 971,000 July 1, 2042

For the Board’s reference, Schedule B is a run based on the maximum parameters in the Resolution
of a 5.12 percent true Interest cost (TIC), $600,000,000 par amount of bonds issued, and a term not
to exceed 40 years. The original Schedule A is based on the interest rales one would have
expected to receive on March 2, 2012; and the final rerun of Schedule A is based on the interest
rates one would have expected to receive as of May 30, 2012. A preliminary rerun of Schedule A
was done on May 4, 2012.

Based on the final rerun of Schedule A, the revised estimated TIC will cost the Counly slightly less in
total debt service.

If you have any concerns, please contact Deputy Mayor Edward Marquez at 305-375-1451.

Attachments

(o Robert A. Cuevas, Jr., County Altorney
Office of the Mayor Senlor Staff
Y¥sela Llorl, Director, Miami-Dade Transit
Jennifer Moon, Director, Office of Management and Budget
Kathleen Woods-Richardson, Director, Public Works and Waste Management
Charles Anderson, Commission Auditar




SOURCES AND USES OF FUNDS

Miami-Dade County, Transit Systom

Sales Burtax Revenue Bonds, Series 2002

4% Prelimiinary **#

Scheduls A
Mtased on Morket Bates as of May 30, 2012
Dated Date Pl e
Delivery Date ORAN2012
Sources:
Hond Proceeds:
Far Amount $39,335,000,00
Premtium G, 0% 87760
603,684,877.60
Uses:
Project Fund Deposils:
Transit Prajects (excluding pay down of 2001 BAN) 298,000,000.00
Public Works Projects 115,000,000,00
Current Reltusding of Series 2001 BAN 100.000,003.00
513,000, 000.00
Ciher Fund Deposits;
Debt Service Reserve Fapd 34,04 1.907.34
Capitalizod Intercst Fund 51,.049,270.83

Delivery Date Expenses:
Cost ol Bssumnce
Uitderwriter's Dizcount

Oiher Uses of Tunds:
Miscellateous

23,221,178.17

2,696,675.00
2,696,675.00
5,393, 35000
149.43

607,684,871.60

Way 30, 2002 5:53 pm Prepared by Public Resources Advisory Group

(Miemi Pade Trnsporialion:20012-20012)  Page |




BOMD SUMMARY STATISTICS

Miami-Dade County, Transit System
Sales Surtax evenme Bonds, Scries 2012
#33 Proliminery ¥¥%

Schedule A :
Based on Morket Rales as of Moy 30, 2002

Diated Date 3012012

Delivery Date ORI 2012

Last Maturily LFf ] Pt

Achirepe Yield 34067039

True Interest Cast (TIC) A1 53T

Mot Tnterest Cost (MIC) hAGTEI4%

All-ln TIC IR

Average Coupen 1.9923:48%

Avemge Fife (yeam) 21.783

Duration of Tssug (yoars) 13,566

Par Amovmit 539,335 00000

Bond Proceeds 603,684, 877.60

Total Intorest AR6,504, 320,83

Met Interest 324 850, 11823

Bond ¥ears from Pated 1ate 11,748,065,416.67

Bond Years from Delivery Date 11, 74R.0655,416.67

Tatal Debt Servica 1,125,839,320.83

Maximum Annual Debt Servies 94.754,250.00

Avarage Ammual Debt Scrvice 763251212

Uiderwriters Fees (per 51000)
Average Takedown

Otleer Fee 5.000000

Tatal Uncberwriters Discoud 5.000000

Bid Price 111430337
Par Average Average P of | bp
Bond Component Value Price Coupan Life change
Serial Bonda 200000, G0 0. B 115976 4.9%5% 12.694 167,130.85
“Ferm Bond Dae 2037 O, 370, 000.00 109921 5.000% 23014 82,101.50
Term Bond Doe 2042 244, 805,000,00 1919.402 5.000% 28.733 213,058 65
539, 335,000,090 X783 d62, 290 40

My 30, 20012 5573 pm Prepared by Public Resources Advisory Group {Mimni Dade Transportation:2012-2012)  Page 2




BOND SUMMARY STATISTICS

Miami-Dade County, Transit Systom
Sales Snrtax Revenue Bonds, Series 2012
# Prafiminary 154
Schedule A
Tinsed on Market Rates ns of May 30, 2012

All-In Arbilrage
TIC TIC ield
Par Value F30.335,000.00 530, 335,.000.00 539,335.000.00
& Acciued Inferest
+ Premium {Discount) 4, 349 87760 fd, 349 877.60 64,349.877.60
= Uniderwriter's Discount {2,696,675.00) [2,696,675.00)
= Cost of Issnanee Expenso (2.696,675.00)
= Dalier Amonnts
Targel Value 000,988, 202.60 $08,291,527.60 603,684, 877.60
Target Date 08012012 Q8012012 Em2012
Yieki 4.152272% 4180 110%: JAN0T03%

{Minmi Dade Transporiation:2012-2002)  Page 3

May M, 2042 553 pm Prepaned by Public Resources Advisory Group




BOND PRICING

Minmi-Dade County, Transit Syslem
Sales Smtax Revenue Bonds, Serjes 2012
*&¢ Proliminary *+*

Schedulo A
Dazed oi Markel Wates az of May 30, 2013

batrity Yicld in Premimmn
Bond Componeit Diate Ananen Rate Yield Price Malorily {-Discount)
Serial Bonds:
07012015 T.305,000 A.000% LOoM% 108571 o, 011,55
0T0W201G6 T 395,000 4.000% 1.160% 11342 82344090
07/01/2017 7900,000  4.000%  1400% 112310 472,490.00
07012018 8,215,000 SIS 164050 118,870 1,350, 170,50
0012019 2625000 S000%  LRI0% 120.217 1,743,716.25
7012020 060000 500006 2. 130% 120305 LA, 933,00
0702021 9,510,000 30008 2.350% 121.203 2,016,105.30
A B 9,935,000 5.000% 2.330%% 121541 2,150, 868.85
02012003 10,485,000  5.000% 17005 FIaun . 2E65%h 2,085, 46650
D 2024 11,010,000 5.000% 2.330% Ii8.od0 C A115% 2,052 924 60
07A01A2S 11,560,000 5.000% 2.050% 117.512 3.321% 2024 387.20
i Pl T2, 140,000 50005 3.030% 116,762 34T 203,505,580
7002027 12,765,000 5. 000% 3. 140%% 11541 C 1.624% 2,000, 190,45
072028 13,380,000 5000% 3.240% 11,822 C 1.731% 1,983, 18360
07012020 14,050,000 5.000%5 331096 Thd 184 © 3851% 1,902 85200
072030 i, 750,000 5.000% 3.380% 113,550 © 3.038% 1,998 62500
0702031 13,420,000 5.000% 3430% 129z C A.0TE%: 200 462,90
OTON032 16265000 5.000%  3.510% 12384 € 4085% _ 2,014.257.60
200,070,000 31,962,402.00
Term Bond D 20357
O702033 17,080,000 5.000% LT90%% iegal O 4.3404% 1,694, 506.80
0712034 17,530,000 5.000% 3.790% 0oy o A 30145 1,778,835.30
0702035 18,830,000 5.000% 3.790%% 109921 C 4. 304% 1,868, FRE30
BROUI036 9,270,000 5.000%6 LT00% 109921 C A, 30455 196138870
BI0I0T 0,760,000 5.000% 3.790% 19521 O 3% 2.059,599.60
24,370,000 9,362, 447,70
Tenn Bond Dee 2042;
07012038 21,795,000 5.000% 3.8500% 109402 C 4.430% 204916590
07/01/2039 27,885,000 3.000% 18500 109402 4 430% 2151.647.70
072040 24,030,000 3.000% 18505 109402 C 44305 2,259 300,60
O7mL 2041 85,945,000 500008 1505 109403 C dA30%% 8,080, 568.90
OIO2042 90,240,000 5.000% 3.830%: PR ARE 2 0% B4R IGLED
Hh) 805,000 2302502790
339,335,000 G349, 577,60

Moy 30, 2012 5:53 pm Prepared by Public Resovrces Advisory Group {Minmi Dade Transporiation; 222002} Page 4




BOMNB PRICING

hinmi-Dade County, Transit System
Sales Surtax Revenue Bonds, Series 2012

b4 Pretimirary ***

Schedule A

Bazcd on Market Rates as of May 30, 2012

Dated Date
Dielivery Date
First Conpon

Par Asount
Preaniver

Troduclion
Underwriter's Discount

Purchaze Price
Aconed Interest

Met Proveeds

03012012
08012012
QL0201

519,335,000.00
64,349,877.60

603,684,877.60
{2,696,675.00)

600,988,202.60

600,008, 202,60

By 30,2002 5:53 pm Prepared by Public Resowrces Advisory Group

11L831337%
(0. 500000%5)

FHEA31337%

(Miami Dade Transportation:2002-2002)  Poge 3




BOMND DERT SERVICE

Minmi-Dade County, Transit Sysicm
Sales Surax Revenue Bonds, Series 20017
¥2 Preliminary ***

Schedoke A
Rnscelon Mauket Rotes as of May 30, 2002

Period

Azinual
Ending Principal Canpon Tterest Debt Servies Debl Servide
OLATA0I3 11,14, 14583 11,141, 14583
0702013 13,368,375.00 13,309, 375.00
097302013 H0,510,520.83
DLOL0L4 13,160, 375.00 13,369,375.00
07/L2014 13,360,375.00 13,369,375.00
0930/2014 ] 26,738, THLEDY
0L/0/2015 13,369,375.00 13,36%,375.00
07012005 7,305,000 4.000%% 13,369,375.00 20,674, 375.00
09/3002015 34,0:43,750.00
0206 13,223, 275.00 13,203, 275.00
070172016 7,595,000 41,0005 13,223,275.00 20,815,275.00
N300t 34.041,550.00
010172017 FA,0010,375.00 13.071,375.00
QRN 7,900,000 £.000% 13,071,375.00 20,971,375.00
A0208T Tb,0ed, TS0.00
HA2018 12,913,375.00 12,913,375
IME2018 2,215,000 3.000% 13,913,375.00 21,128,375.00
OIOFA0LE 34,041,730,00
L2019 ) £2,708,000.00 12,708, 000.00
LI Y 8,625,000 5.001%% P2 T08,00:0.00 21,333,000.00
TR R E001,000,00
Q2020 12492 375,00 12,492,375.00
Q012024 060,000 500050 12,492,375.00 21,552,375.00
03072020 34,044, 750,00
01D 12021 [2,265,875.00 12,263,875.00
oL 2,310,000 5,000 12,265,875.00 21,775,875.00
G0 2021 34,04 1,750.00
SUOI20T2 12,028,125.00 12,028, 1 25.00
2022 9,985,000 300086 12,028, 125.00 22,0013,125.00
93072022 34,041,250.00
01/ LA2023 11,778, 500.00 11,778,500.00
070172023 10,485,000 5,000% 11,778, 500000 22,203,500
09302023 31, 042,000.00
DL L2024 [1,516,375.00 11,516375.00
072024 1,010,060 5.000%% 11,506,375.00 23 526,175.00
0973002024 34,042, 75000
01/0142025 LL241,125.00 P24 12500
70112025 11,560,000 5.000% 11,240,125.00 TR0 12500
0932025 34,042, 250,00
0L 2026 10,952, 125,01 10,952, 125.00
o01/2026 12,140,000 5.000% 10,952, 125.00 23,003, 125.00
OHINE02E 34,044,250.00
01012027 10,648,625.00 10,648,625.00
0702027 12,745,000 5.000%% 11,6:48,625.00 23,393,625.00
OPA0F0ET I0,042,250.00
OL0N/20258 10,330,000.00 190,330,000.00
070172023 13,380,000 5.000% 10,330,000.00 23,710,000.00
0930/2028 4,0:00,000,00
0LO2029 9,995, 500,00 9,995 500.00
OT012029 14,050,000 5.000% 9,993,500.00 24,045,500.00
093072029 3d,041,000.00
0102030 9,644, 250,040 9.644,250.00

Wlay 30, 20012 5:53 pin Prepared by Public Resources Advisory Group (Miani Dade Transportation: 2012-2012) Page 6




ROMD DERT SERVICE

Miami-Dade Cownly, Trinsit System
Sales Swtax Revenne Bonds, Series 2002

=2 Preliminnry ***

Schedule A
Bascd on Market Roles ns of May 30, 2002
Perind Anmual
Ending Principal Cougon Interest Dbl Seavice Dl Service
0701/ 2030 14,350,000 50005 9,644,250.00 24,3, 250,00
09302030 34,038, 500,00
DEfOE20318 %,275,500.00 4,275,500,00
070172031 15,490,000 5.000% 9,275, 500.00 34,765, 500.00
09302031 3 k] 00000
01012032 8,888,250.00 §,855,250.00
07012032 16,765,000 5.000% 8,888,230.00 25,153,250.00
09 30/2032 34,04 F,500.00
DLOI2033 3.481,625.00 BARLG25.00
070112033 17,080,000 5.000%% 8481.025.00 25,501,625.04
08302033 e 0643, 250,00
QL/012034 ) 8.054,625.00 8,054,625.00
07/01/2034 17,930,000 2000% 8,054, 625.00 25.984,625.00
OIN2034 344,059,250.00
IDI!EHﬂ[i_H 1.600,375.00 7,606,375.00
U035 18,830,000 5.000% 1.606,375.00 26,436,375.00
(0f 302055 34,042 750,00
DIT2036 T,135,625.00 7,135,625.0
002036 19,770,000 5.000% 7.135,625.00 16,%05,625.00
0932036 34,041,250.00
0401207 6,64 1,375.00 6,641, 375.00
U037 20,760,000 5.000% 6,6:41,375.00 27,101,375.00
UN30203T 34,042,750.00
D038 6,122,375.00 6,172,375.00
0710172038 25,795,000 5.000% 6,122, 375.00 27,917.375.00
09302038 3o 03, 750,06
0LOHI03Y 5,577,500.00 3577, 500,00
07012039 23885000 50005 5,577,500.00 28.462,300.00
093042030 34,040,000.00
002040 5,005,375.00 5,005,375.00
o7/0N2040 240,030,000 5.000% 5.005,375.00 29,035,375.00
09320 34,0640,750.00
L2041 A4.404,625.00 +4,404,625.00
070H2041 85,945,000 3.0400% 404, 625,00 00,249,625.00
0302041 94,754,250.00
12042 2,256,000.00 2,256,000.00
OTHNA204 10,240,300 5.000% 2,256,000.00 97,496,000,60
Q9302012 04,752 00000
539,335,000 586,504,320,83 1,125,839,320.53 1,125,839,320.83

Muy 30, 20012 3:53 pm Prepared by Public Resources Advisery Group

{itimni Dade Teansporiation: 201220012} Page 7




MEY IERT SERYICE

tinmi-Tnde County, Transit System
Snles Suriax Revenue Bonds, Series 2012
43 Preliminary ¥
Scheilule A
Rased on Marker Rales paoof Muy 30, 2002

Period ‘Tatal Capitalized Mot

Ending [ebt Service Inkerest Fund I3elt Service
09/3072013 24,510,570.83  24,510,520.43
09/3072014 26738,750.00  26,735,750.00
0003052015 34, 0:43,750.00 34,043,750
D006 34.041,550.00 34,041,550
0043072017 34,042,750.00 34,042,750
DY30201R 14,041,750.60 34,041,750
DIA0/2019 34,041,000.00 34,041,000
O030/2020 34,044,750.00 34,044,750
OHI0F2021 H041,750.00 34,041,750
03002032 301,250,400 34,041,250
OW30F2023 34,042,000.00 34,042,000
DOrA02024 34,042, 750,00 34,042,750
0043042025 34,042,250.00 34,042,250
0013062026 14,044,250.00 34,044,250
0302027 34,042,250.00 34,042,250
093072028 34,040,000.00 34,040,000
DO/30F2029 34,041,000.00 34,041,000
0930£2030 34,038, 500.00 4,038, 500
G9/30/2031 34,041,000.00 34,041,000
093072032 34,04 1,500.00 34,041,500
OHIN2033 34,043,250.00 34,043,250
AM3I2034 34,039.250.00 34039250
O IN2035 34,042, 750,00 34,042,750
{10/ 3072536 30,041,250.00 34,041,250
093072037 3,002, 7560.00 3,042,750
093002038 34,03%.750,00 30,039,750
0f30/2039 34,040,000.00 34,000
093042040 34,040,750.00 34,040,750
09/30¢2041 94,754,250.00 94,754,250
OHAN2042 04,752, 000.00 04,752,000

1,125,239,320.87  51,249.270.83  1,074,590,050

May 30, 2002 5:53 pin Prepared by Public Resowrces Advisory Giraup {Miand Dade Transportation:2012-2002) Tage B
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