Memorandum

2015

Date: February 20,
To: Honorable Chairman Jean Monestime
and Members, Board of Ggunty Commissioners
From: Carlos A. Gimenez
Mayor
Subject: Updated E on the Inments of CDBG, NSP, HOME, SHIP and Surtax

Program Funds and Impact of Investments for 2009-2014

This report is in response to a recent request from the Office of District 7 Commissioner Xavier L.
Suarez, and Chair of the Economic Prosperity Committee, to provide an updated report on the
affordable housing investments for the last six years through 2014. Specifically, this report includes a
breakdown of community development investments made with Community Development Block Grant
(CDBG), Neighborhood Stabilization Program (NSP), HOME Investment Partnership (HOME), State
Housing Initiatives Partnership (SHIP), and Documentary Stamp Surtax (Surtax) funds for the purposes
of affordabie housing.

The total investment of federal and state funds during this period was $310,755,114.40 that provided a
total of 10,299 units of housing, with 2,661 units of elderly housing. There were a total of 10,024 set-
aside units based on Area Median Income (AMI): 4,624 for very-low income; 5,236 for low-income; and
164 units for moderate-income. The table below provides the summary by year,

Very-
Low | Low- | Moderate
Total Set | Income ncome Income
; . Elderly | Total ; Set- ;
Project Status Total Funding Units Units Aside Set Aside Set-Aside
Units Aside (51% to (80% to
(30% to 80Y% ZMI) 140%AMI)
50% AMI) °
Open Projects FY
2009-2014 $137,088,595.88 1356 4,661 4,580 3,136 1,350 94
Completed Projects
EY 2014 34,249,187.83 132 841 779 320 389 70
Completed Projects
FY2013 15,153,586.48 234 606 505 199 306 0
Completed Projects :
FY 2012 21,979,903.84 238 1,042 1,035 228 807 0
Completed Projects
FY 2011 19,878,203.79 90 732 730 304 426 0
Completed Projects
EY 2010 39,225,988.71 0 1,138 1,116 162 954 0
Completed Projects
FY 2009 43,179,647.87 611 1,280 1,279 275 1,004 0
Total | $310,755,114.40 [ 2,661 | 10,299 10,024 4,624 5,236 164.

As it pertains to owner and renter-occupied units, this report includes four completed homeownership
projects for a total of 96 units. Detailed information regarding all projects, including project name,
developer name, type of project, district location, funding year and breakdown of types of set-aside
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units are provided on the Affordable Housing Open Projects (Attachment 1) and Affordable Housing
Projects Completed for FY 2009-2014 (Attachment 2).

If you have any questions regarding this information, please contact Public Housing and Community
Development Director Michael Liu at 786-469-4106.

Attachments

c: Robert Cuevas, Jr., County Attorney
Russell Benford, Deputy Mayor
Michael Liu, Director, PHD
Jennifer Moon, Budget Director, OMB
Charles Anderson, Commission Auditor
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