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October 18. 2010 

Mr. Marc C. LaFerrier, A.I.C.P. 
Director 
Department of Planning and Zoning 
Miami-Dade County 
Miami, Florida 

Dear Mr. LaFerrier 

The purpose of this letter is to provide the Miami-Dade County Department of Planning 
and Zoning (DP&Z) with data and analysis which Miami Economic Associates, Inc. 
(MEAI) believes demonstrates that adoption of Homestead-Miami Speedway, LLC's 
requests to amend the Miami-Dade County Comprehensive Development Master Plan 
(CDMP) are justified by needs specific to the Speedway and its continuing operation as 
a unique regional resource that serves to generate economic development, promote 
tourism andlor enhance the lives of County residents. As shown in Appendix 1, the 
proposed amendments address approximately 120 acres of land owned by Homestead- 
Miami Speedway, LLC, the operator of the Speedway. The approximately 120 acres 
(Application Area) are situated immediately north of Homestead Miami Speedway 
(HMS). Approximately half the acreage abuts S.W. 137th Avenue to its east, the 
remainder abuts it to its west. 

The Application Area has been filled and is currently used by HMS for parking on major 
event days in accordance with two Class IV Permits, FW 00-014 and FW 00-104A, 
approved by the Board of County Commissioners in 2001 and 2004, respectively. Once 
filled, the acreage was no longer viable for growing row crops, fruit trees or most 
varieties of ornamentals. It has, however, continued to be used for ancillary agricultural 
uses of a type that could potentially continue to occur on at least portlons of it even if the 
Homestead-Miami Speedway, LLC's requests to amend the CDMP are adopted. 

The information provided herein is organized as follows: 
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Proposed CDMP Amendment 

If adopted, the proposed amendment would expand the County's Urban Development 
Boundary (UDB) to include the Application Area and re-designate the Application Area 
from Agricultural to Business and Office Use, which is the same designation as the land 
that underlies HMS. However, a covenant accompanying the proposed amendment, the 
text of which is contained in Appendix 2, would limit use of Application Area to the 
following: 

Temporary and permanent parking facilities; 
a Temporary event concessions consisting of kiosks, tents, and other similar portable 

facilities; 
s A permanent kitchen facility of up to 6,000 square feet; 

Up to 12,000 additional spectator seats; and 
Other ancillary uses associated with the Homestead-Miami Speedway. 

The covenant further provides that the portion of the subject property designated as 
"APZ 11" in the Homestead Air Reserve Base's 2007 Air Installation Compatible Use 
Zone (AICUZ) Study shall only be used for off-street parking on natural terrain, gravel, 
mulch or hard-surface. 

Purpose o f  the Proposed CDMP Amendment 

HMS, which opened in 1994, has in recent years become "The Championship Track" for 
American automobile racing by virtue of the fact that it was the first facility in history 
where the series champion of North America's six largest racing series were crowned 
including the Rolex Sports Car Series, the IndyCar Series and all three of NASCAR 
national touring series. The lndy Racing League recently announced that it will no longer 
hold its championship race at HMS after this year; however, in 2011 the other 
championship races enumerated above will still be on the schedule. 

The purpose of the proposed CDMP amendment is to assure that HMS facilities have 
the capacities necessary to remain competitive in a highly competitive environment. 
thereby precluding other major motor sports facilities from claiming that they could better 
accommodate the major events still scheduled to be held at HMS. In this regard, we note 
that sanction agreements with the various racing series are signed on a year-to-year 
basis, placing a premium on the ability of each facility to evolve with the sport to meet 
the market demands and retain its place on their schedules. While the decision to take 
the IRL Championship Race away from HMS did not stem from issues regarding the 
speedway itself, it nevertheless highlights the fact that the sanctioning bodies can and 
do adjust schedules. In the recent years, because of their inability to provide competitive 
facilities, both the North Carolina Speedway and the Darlington Raceway have had race 
dates that they had held for years moved elsewhere by NASCAR, resulting in the 
closure of the former and reduced operations at the latter. This year NASACAR switched 
a set of racing dates from Atlanta to a facility in Kentucky and also reduced activity at the 
speedway in Northern California from 2 races each year to 1 race. 
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As shown in Appendix 3. HMS' parent company, International Speedway Corporation 
has prepared a master plan for HMS designed to solidify its high-profile position in auto 
racing. The objectives of the plan are to upgrade the fan experience, particularly through 
improvements to the concession and exhibition areas, and to increase seating capacity 
by 12,000 seats in accordance with market demand over a 10 to 15 year period. When 
all the new seats have been added, the capacity of HMS will have increased from 
approximately 67,600 seats to 79,600 seats. The following points should be noted with 
respect to the proposed master plan for HMS, which are as follows: 

The owners and operators of motor speedways take a long-term view with respect to 
their facilities, which differentiates them from those involved with the stadia and 
arenas in which the four major "stick and ball" sports are played. Illustratively, 12 of 
the 22 venues --- more than half ---- used for the Sprint Cup Series races, 
NASCAR's premier events, were built before 1980, including several that were built 
in the late 1940's, 1950's and 1960's. As shown in Appendix 4. the remainder of 
speedways that host NASCAR Sprint Cup Series races, including HMS, were built 
since 1988 as NASCAR's popularity grew rapidly in terms of attendance and when 
its geographic exposure was greatly expanded from its traditional base in the 
southeastern portion of the United States. Illustrative of the popularity of NASCAR is 
the fact that it is reportedly second only to football in the United States in terms of 
television viewership. 

In contrast to automobile racing, less than 15 percent of the stadia and arenas that 
serve the 90 professional basketball, football and hockey teams and the 30 major 
league baseball teams were built prior to 1980. Further, a number of the older 
facilities that are used by the "stick and ball" sports such Soldiers Field in Chicago 
(NFL Bears), the Gator Bowl in Jacksonville (NFL Jaguars), the Superdome in New 
Orleans (NFL Saints) and Qualcomm Stadium in San Diego (NFL Chargers) have 
undergone major renovations at tax-payers' expense in recent years while others 
may shortly be phased out such as Candlestick Park in San Francisco (NFL 49ers) 
and Rexall Arena in Edmonton (NHL Oilers). There are two principal reasons why 
the owners and operators of automobile racing venues have adopted their long-term 
view with respect to their facilities, which are as follows: 

o Motorsports facilities are to a far greater degree privately-financed than the 
stadia and arenas used for the "stick and ball" sports. 

o A higher proportion of the investment in speedways relates to the 
development of infrastructure rather than to the seating areas. Included in the 
infrastructure are the track itself, the garage and pit areas as well as park~ng 
areas that are substantially larger than those found at the stadia and arenas 
where the "stick and ball" sports are played because on average the 
speedways accommodate much larger crowds than all but a few stadia and 
arenas. 

Notwithstanding the fact that HMS hosts highly-prestigious events, the facility's 
current capacity of approximately 67,600 seats means that it is the third smallest 
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venue in terms of fixed seating that is used for NASCAR Sprint Cup races on an 
annual basis as shown in Appendix 4. Only Darlington and Martinsville facilities have 
fewer seats, approximately 65.000 each. Darlington is located near Florence. South 
Carolina, a city with fewer than 100,000 residents. Martinsville is located west of 
Danville Virginia, approximately equidistant from Roanoke Metropolitan Statistical 
Area to the north and the Greensboro-High Point-Winston Salem Combined 
Statistical Area to the South. The extended area in which the Martinsville Speedway 
is located, inclusive of all of the metropolitan areas enumerated and the areas in 
between, has a combined population which is less than 75 percent of Miami-Dade 
County and less than half of the four South Florida counties in combination. 

All of the facilities identified in the Appendix 4 have both a median and mean seating 
capacity exceeding 115,000. In fact, NASCAR has reportedly accounted for 17 of the 
top 20 attended single-day sporting events in the world. Based on the attendance 
that NASCAR has historically been able to generate at its various facilities due to its 
high level of popularity among sports fans and the fact that attendance at HMS in 
recent years has consistently exceeded 90 percent, MEAl believes that it is 
appropriate for International Speedway Corporation and Homestead-Miami 
Speedway, LLC, given their long-term perspective, to plan for the addition of 12,000 
seats at HMS over the next 10 to 15 years. 

With respect to historical attendance at HMS, Appendix 5 provides press releases 
from NASCAR.media.com that show (immediately below the listing of order of finish) 
the estimated attendance at the Sunday Sprint Cup race at HMS in the period 2006 
through 2009. In all cases, estimated attendance exceeds that current capacity of 
67.600 seat capacity of the facility because of the inclusion of press, 
concessionaires, exhibitors, officials, etc. in the numbers. In the years in which the 
estimated attendance was 75,000 to 80,000, all of the current seats were occupied. 
The lower attendance level in 2009 reflected the economy. 

Inclusion of the Application Area within the UDB would be required to accommodate 
the improvements proposed improvements to the concession and exhibition areas 
that are critical to enhancing the fan experience. These improvements are intended 
to accomplish a variety of objectives, including the following: 

o Increase the area available for concessions and exhibits, thereby allowing for 
the provision of more shade, reducing congestion and eliminating conflicts 
that currently exist between pedestrian and vehicular traffic. 

o Create better adjacency between the concession stands and the spectator 
seating at the northeast end of the speedway, which is currently poorly 
sewed in this regard because the current concession and exhibition areas 
are preponderantly located adjacent to the west and southwestern portions of 
the Speedway and across S.W. 137th Avenue, which raises safety concerns. 

Miami Economic Associates, Inc. 6861 S.W. 89th Terrace Miami, Fiorlda 33156 
Tel: (305) 669-0229 Fax: (866) 496-6107 Email: meaink@bellsouth.net 



Mr. Marc C. LaFenier. A.1.C.P 
Director, Planning and Zoning 
Miami-Dade County 
October 18.2010 
Page 5 

o Allow for better and more diverse food and beverage offerings by increasing 
the space available for concessions and by significantly expanding the 
kitchen space available to prepare them. 

Accomplishing the objectives just described is important to the long-term success of 
HMS and the maintenance of its high-profile position in the automobile racing for 
three primary reasons, which are as follows: 

o As a facility located in a championship-oriented market like South Florida that 
has hosted Super Bowls, World Series, a NBA and NHL Championship 
series, Orange Bowls and BCS title games and where the other sports 
facilities are relatively new or undergone renovation or are currently being 
constructed, HMS attendees have a very high benchmark in terms of what 
they expect from their major events and venues. Accordingly, HMS needs to 
meet those expectations, which in many cases are higher than those at other 
motorsports facilities throughout the country. 

o Among the ""stick and ball" sports, only football with its tradition of tailgating 
attracts spectators to its venues considerably in advance of the beginning of 
the event. In contrast, high percentages of the spectators at automobile races 
arrive hours in advance of the starts of the events. It is quite common that 
spectators are on-site for 8 to 12 hours on a race day. Further, substantial 
numbers arrive days in advance and utilize on-site recreational vehicle 
parking. As such, the importance of providing a quality environment and fan 
experience in terms of exhibitions and concessions takes on an enhanced 
level of importance. It should also be noted that unlike the situation with the 
"stick and ball" sports, many spectators at automobile races, including at 
HMS, are on-site for several days in a row because they purchase ticket 
packages that include all the races over the course of a racing week-end. In 
the case of the NACAR's Ford Championship week-end, there are races 
Friday night. Saturday night and Sunday late afternoon into evening. 

o The economics of automobile racing require heavy sponsor support from 
companies that are both automotive-related and not. The sponsors, in turn, 
expect to be able to showcase their products at the speedways on race days. 
International Speedway Corporation and Homestead-Miami Speedway, LLC 
consider it a high priority that is exhibition areas be upgraded so that it can be 
more responsive to sponsor demands. It should be noted that, as a general 
rule, the cost of admission to the championship events at HMS is less 
expensive than the cost of attendance at championship events in any of the 
other major sports. This is, in part, made possible by the support that 
motorsports receives from its sponsors. Accordingly, proper treatment of the 
sponsors is also in the best interest of the spectators. 

As will be discussed in greater detail below, HMS's current high-profile position within 
auto racing is highly beneficial to the City of Homestead and Miami-Dade County in 
t e n s  of economic and tourism development. Miami-Dade County as well as the City of 
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Homestead recognized the potential for that to occur when they assisted in financing the 
initial construction of HMS, in the case of the County through the issuance of $31.0 
million in bonds backed by tourist tax revenues. Adoption of the proposed amendments 
would help assure that HMS maintains its position as the Championship Speedway, 
thereby enabling it to continue to contribute to the economic and fiscal well-being of the 
County and the City of Homestead maximizing return on the County's initial investment. 

Issue of Need 

CDMP Land Use Policy 8E states that "applications requesting amendments to the 
CDMP Land Use map shall be evaluated to consider consistency with the Goals, 
Objectives and Policies of all Elements, other timely issues, and in particular the extent 
to which the proposal would, if approved would", among other factors, "satisfy a 
deficiency in the Plan map to accommodate projected population and economic growth 
of the County." CDMP Land Use Policy 8F furthers states that the adequacy of non- 
residential land supplies shall be determined on the basis of land supplies in the 
subareas of the County aooro~riate to the tvoe of use, as well as the Countywide supply 
within the UDB." 

As discussed above, the proposed CDMP application filed on behalf of Homestead- 
Miami Speedway, LLC seeks to have the Application Area included in the UDB and re- 
designated from Agricultural to Business and Office Use, as this is the only land 
available on which to upgrade and expand the Speedway that is appropriate to the type 
of use. However, the proposed covenant accompanying the application contained in 
Appendix 2 would preclude the property from being used for the type of retail and office 
uses that are typically undertaken in land designated for Business and Office Use, 
instead limiting its use solely to facilities that directly support HMS's operations. Salient 
points that should be noted in this regard are as follows: 

There are in excess of 2,500 vacant acres of land designated for office and retail 
uses in Miami-Dade County including approximately 900 vacant acres of land in the 
County's Southern Tier, which is the general area in which HMS is located. More 
than 500 of those 900 vacant acres are located in the specific portion of the County 
where HMS is situated, Minor Statistical Areas (MSA's) 7.4 and 7.5. According to 
DPBZ, the vacant land in neither the County, the Southern Tier nor MSA's 7.4 and 
7.5 will be fully depleted until after 2025. However. none of these acres including 
those in MSA's 7.4 and 7.5 are located adjacent to HMS. Hence, none are 
appropriate for the facilities needed to support HMS. 

. There is no other vacant land regardless of designation in the immediate vicinity of 
HMS, other than the Application Area, that can --- or should --- be used for facilities 
to support and expand HMS. The vacant land immediately to the east of HMS is also 
located outside the UDB and has a fractured ownership pattern that would make it 
difficult to assemble into a large enough parcel to accommodate HMS' master plan. 
Furthermore, this land is not served by existing improved roadways. In comparison, 
the Application Area abuts S.W. 137th Avenue and S.W. 336th Street. Finally, since 
the vacant land to the east has not yet been filled, it is more valuable for agriculture 
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use than the Application Area which, as discussed above, has been filled, hence is 
unusable to grow row crops, fruit and most varieties of ornamentals. 

The vacant land immediately to the south of HMS is within the UDB. However, this 
property is considered to be extremely environmentally-sensitive and encumbered by 
covenants negotiated with a number of agencies for conservation andlor 
preservation purposes 

To the west, there is vacant industrially-designated land that will over time serve as a 
major employment center for the Homestead1 Florida City area, which badly needs 
more locally-based jobs for growing residential population. That land has recently 
been purchased from the City of Homestead by a private group that is hard at work 
at this time in an effort to make the much-needed employment center a reality. Their 
success in doing so will be considerably more rewarding to them financially than a 
sale of the property to Homestead-Miami Speedway, LLC would ever be. Further. 
such a sale is likely not possible under the terms of their purchase and sale 
agreement with the City. Finally, it should be remembered that this is considerably 
more valuable to the economy of the City of Homestead and the County as the site 
of major industrial park than the land in the Application Area that can only be used 
for ancillary agricultural uses that provide relatively few job opportunities. 

Accordingly, only the Application Area of all the lands adjacent to HMS is appropriate 
for, as required by LUdF, to the type of use. 

Since there is no land in the vicinity of HMS on which to build the facilities HMS 
needs to remain competitive, the only alternative to adopting the proposed 
amendments would be to move the Speedway in its entirety to another location 
where 550 acres of land can be found. There are several points to be noted in this 
regard, which are as follows: 

o As previously discussed, because of their huge investment in infrastructure it 
is financially impractical to move speedways once they have been built. 

o Given the nature of the Speedway, it cannot be moved into a residential area 
because the noise it generates would render it an incompatible use. 

o As discussed above, there are more than 2.500 vacant acres of land with~n 
Miami-Dade County designated for office and retail use. However, much of 
th~s land is within or adjacent to res~dential areas, again raising the issue of 
compatibility. Further, none of that vacant land is contained in a parcel of 550 
acres or more. 

o Speedways are frequently located in areas designated for industrial use. The 
only place in Miami-Dade County within the UDB where there is potentially a 
tract of 550 or more vacant acres not adjacent to residential uses is in 
northern end of the County in the area immediately south of the intersection 
of Interstate 75 and the Turnpike. While Homestead-Miami Speedway, LLC 
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operates HMS, the facility is actually owned by the City of Homestead. It is 
implausible to think the City would want to move its asset, which supports 
economic and tourism development within its boundaries, to the opposite end 
of the County. 

Based on the preceding, MEAl believes that the only appropriate context for evaluating 
the proposed CDMP amendment with respect to the issue of need is whether its 
adoption is in the public interest. In our opinion, the information presented below clearly 
supports an affirmative answer to that question. 

HMSgenerated Public Benefits 

In the preceding discussion of HMS, the emphasis was on the three primary racing 
week-ends held at the Speedway However, the facility is used for many other events 
throughout the year including: 

v The Championship Cup Series motorcycle races in June; 

A number of amateur sports car and vintage car racing events throughout the year; 

Friday night T-n-T events when the public can test and tune their vehicles on a 118- 
mile course along pit row; 

Florida Trackdays when motorcyclists of all abilities can test their skills and receive 
instruction; 

A variety of driving schools including those sponsored by, among others, the Sports 
Car Club of America (SCCA), National Auto Sport Association, the Richard Petty 
Driving Experience and the Skip Barber Racing School; 

Product testing sessions; and 

Movie and television shoots 

The type of events described above account for more than 250 days of activity each 
year at the Speedway. HMS also annually hosts the Homestead Hospital Pineapple 
Gala in support of children's services at Homestead Hospital. It is anticipated that after 
the new concessions and exhibition areas at HMS are developed that they could serve 
as the venue for additional charity events such as the Pineapple Gala as well as for 
concerts, art shows and other community events. As shown in Appendix 6. HMS has 
supported a large number of local charities either through contributions or by allowing 
them to operate concessions at the Speedway on the primary race days. 

At the request of Homestead-Miami Speedway, LLC, the Washington Economics Group 
(WEG) conducted an analysis of the impact that HMS has on the economy of Miarni- 
Dade County on an annual recurring basis, a copy of which is contained in Appendix 7. 
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WEG was founded by Dr. J. Antonio Villamil, who served as an Under Secretary of 
Commerce during the administration of President George H W. Bush and as economic 
advisor to Florida Governor Jeb Bush. Dr. Villamil is now the Dean of School of Business 
at St. Thomas University while also serving as WEG's Principal Economic Advisor. In 
assessing the economic impact of HMS on an annually recurring basis, WEG considered 
the following: 

Track operating, maintenance and other expenditures to support racing and other 
speedway activities; 

Lodging, dining, shopping and entertainment expenditures made by race fans, race 
teams and other visitors as they shop, dine and take advantage of the amenities that 
the City of Homestead and Miami-Dade County have to offer when attending races 
and other events at the Speedway; and - The significant employment, labor income, fiscal revenues and economic output 
generated by the Speedway's multi-faceted activities that can be measured utilizing 
the professional accepted and widely-used input-output methodology. 

In calculating HMS economic impact the inputs included proprietary information 
regarding the portion of the facility's annual operating budget that is spent within Miami- 
Dade County. However, the key factors were those relating to the visitor activity it 
generated, as follows: 

The major events in HMS (exclusive of the IRL Championship) result in 
approximately 475,000 visitor being spent in the Miami-Dade County region: 

The other events held at Homestead-Miami Speedway, including vehicle testing, 
driving schools, product testing etc., result in an additional 100,000 out-of-town 
visitor days spent in the Miami-Dade County region. 

According to information compiled by the Greater Miami Convention and 
Visitors bureau, visitors to Miami-Dade County spent an average of $244.72 
per day during their visit in 2008. 

The analysis did not take into account the additional guests who accompany fans 
and event participants to the Miami-Dade County region, but do not attend events at 
the track. Also, members of the national and global media who stay in the Miami- 
Dade County region while covering the events are not included in these impacts. 

Additionally, the analysis did not take into account any additional visitor days spent 
vacationing in the region by event attendees and their guests, particularly following 
the Ford Championship Weekend which is held the weekend before Thanksgiving. 

Among the most salient conclusions of WEGs analysis are the following: 
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NASCAR's Ford Championship weekend with its three days of championship racing 
in November has the greatest economic impact of any event occurring in Miami- 
Dade County on an annual basis. 

Over 2,500 permanent jobs for Miami-Dade County residents result directly or 
indirectly from the operations of HMS in sectors across a wide spectrum of economic 
activity. 

The jobs HMS generate provide almost $100 million in labor income each year for 
Miami-Dade County residents. 

The total economic impact of HMS' on-golng operations is over $250 million 
annually. 

HMS generates over $40 million annually for government at the federal, state, county 
and local level. Of this amount, 57 percent flows to the federal government with the 
remaining 43 percent allocated to state, county and local government in the form of 
ad valorem taxes, state-mandated and local option sales taxes, franchise fees and 
utility taxes, etc. 

As previously discussed, Miami-Dade County partially funded the initial construction of 
HMS though the issuance of $31 million in revenue bonds backed by tourist taxes in 
anticipation that the Speedway would help promote tourism. In this regard, it should be 
noted that the visitors days estimated above benefit lodging facilities throughout Miami- 
Dade County including facilities in Homestead and Florida City, the Dadeland area. 
Downtown Miami, Miami Beach and Doral benefit from the lodging demand created by 
events at HMS. Even properties located at the northern end of the County such Don 
Shula's Hotel and Golf Club in Miami Lakes are a beneficiaries, hosting spectators who 
purchase travel packages that include race tickets, lodging and transportation between 
Speedway and the hotel. 

HMS also benefits Miami-Dade tourism by showcasing the community and its excellent 
weather in October and November, immediately prior to the area's prime tourism 
season, when many people elsewhere in the United States may be in the process of 
deciding where to go for a winter vacation. In this regard, we note the following: 

ISC has calculated that during the broadcasts of the NASCAR's 3-race Ford 
Championship Weekend in November 2009, the names Homestead, Miami and 
Miami-Dade, whether in conjunction with the area generally, the speedway itself or 
both in combination, received exposure for over 500 minutes. At the going rate for 
30-second spots, the value of that exposure exceeded $8.67 million. While similar 
data is not available for the week-end of the lndy Car races, it is believed that the 
exposure achieved then was also of significant value. 

According to Vocus, a third party sources that calculates the advertising value of 
media impressions, media coverage of HMS during the period beginning a month 
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prior to the 2009 Ford Championship Weekend (October 22, 2009) until a week after 
(November 29, 2009) totaled over 9,000 clips, exclusive of the exposure during the 
race broadcasts, that were accessed over 5 billion times, resulting in an "earned 
media value" exceeding $17.0 billion. Additional exposure would have also resulted 
from the lndy Car Championship races. 

Closing 

As stated above, the purpose of the proposed CDMP amendment is to allow 
improvements to be made to HMS that will enable it to remain competitive and to 
continue to contribute at impressive levels to economic and tourism development in 
Miami-Dade County and the City of Homestead. In a recent conference call with DP&Z 
staff, one suggested that assuring that HMS remains a "competitive" facility is an 
objective that should be encouraged much as we do with other major regional facilities 
as the Miami International Airport (MIA) and the Port of Miami. While we may be certain 
that staff did not mean to imply that HMS is of equal importance to the community as 
MIA or the Port, nor do we, the point of analogy is, in our opinion, highly valid. Without 
adoption of the proposed CDMP amendment, there is a real possibility that HMS would 
not be considered worthy of its high-profile position as The Championship Track. As 
documented in the "Issue of Need section above, the Application Area is appropriate to 
the type of use --- the improvement and expansion of the Speedway --- as required by 
LU-8F In fact, it is the only land that is appropriate and thus the expansion of the UBD is 
warranted. Accordingly, we strongly urge you to recommend adoption of Homestead- 
Miami Speedway, LLC's requests to amend the CDMP. 

Sincerely, 
MiamiJconomic Associates, Inc 

Andrew Dolkart 
President. 
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This instrument was prepared by: 
Name: Jeffrey Bercow, Esq. 
Address: Bercow Radell& Fernandez, P.A. 

200 S. Biscayne Boulevard, Suite 850 
Miami, FL 33131 

(Space reserved for Clerk) 

DECLARATION OF RESTRICTIONS 

WHEREAS, the undersigned owner, Homestead Miami Speedway, LLC 

("Owner"), holds fee simple title to the land in Miami-Dade County, Florida, described 

in Exhibit "A," attached hereto, and hereinafter called the "Property," which is 

supported by the attorney's opinion; and 

WHEREAS, the Property is the subject of Comprehensive Development Master 

Plan ("CDMP") Amendment Application that seeks to expand the Urban Development 

Boundary to include the Property and change the Property's land use designation from 

"Agriculture" use to "Business and Office" use ("CDMP Amendment Application"); 

WHEREAS, the CDMP Amendment Application was filed concurrently with an 

Amendment Application for Development Approval (AADA) for the Villages of 

Homestead Development of Regional Impact (DRI) and is being processed under a 

special procedure established in Chapter 380.06, Florida Statutes (F.S.) ("DRI 

Application"); 

W E R E A S ,  the Property will be developed in accordance with an amended DRI 

Development Order that will be adopted by the City of Homestead; and 

NOW THEREFORE, in order to assure Miami-Dade County (the "County") that 

the representations made by the Owner during consideration of the CDMP 

Amendment Application will be abided by the Owner, its successors and assigns, 

Draft Covenant - 02116110 (Public Hearing) 
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freely, voluntarily, and without duress, makes the following Declaration of Restrictions 

covering and running with the koperty: 

Use Restrictions. The Property shall only be used for the following uses: 

temporary and permanent parking facilities; temporary event concessions consisting of 

kiosks, tents, and other similar portable facilities; a permanent kitchen facility of up to 

6,000 square feet; up to 12,000 additional spectator seats; and other ancillary uses 

associated with the Homestead-Miami Speedway. The portion of the Property 

designated as "APZ 11" in the Homestead Air Reserve Base's 2007 Air Installation 

Compatible Use Zone (AICUZ) Study shall only be used for off-street parking on 

natural terrain, gravel, mulch or hard-surface. 

Covenant Running with the Land. This Declaration on the part of the Owner 

shall constitute a covenant running with the land and shall be recorded, at Owner's 

expense, in the public records of Miami-Dade County, Florida and shall remain in full 

force and effect and be binding upon the undersigned Owner, and their heirs, 

successors and assigns until such time as the same is modified or released. These 

restrictions during their lifetime shall be for the benefit of, and limitation upon, all 

present and future owners of the real property and for the benefit of Miami-Dade 

County and the public welfare. The Owner, and their heirs, successors and assigns, 

acknowledge that acceptance of this Declaration does not in any way obligate or 

provide a limitation on the County. 

Term. This Declaration is to run with the land and shall be binding on all 

parties and all persons claiming under it for a period of thirty (30) years from the date 

this Declaration is recorded after which time it shall be extended automatically for 

successive periods of ten (10) years each, unless an instrument signed by the, then, 

owner@) of the Property has been recorded agreeing to change the covenant in whole, 

or in part, provided that the Declaration has first been modified or released by Miami- 

Dade County. 

(Public Hearing) 
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Modification. Amendment. Release. This Declaration of Restrictions may be 

modified, amended or released as to the land herein described, or any portion thereof, 

by a written instrument executed by the then owner(s) of the fee simple title to the 

Property, provided that the same is also approved by the Board of County 

Commissioners of Miami-Dade County, Florida. Any such modification or release 

shall be subject to the provisions governjng amendments to Comprehensive Plans, as 

set forth in Chapter 163, Part 11, Florida Statutes or successor legislation that may, from 

time to time, govern amendments to Comprehensive Plans (hereinafter "Chapter 163"). 

Such modification or release shall also be subject to the provisions governing 

amendments to the CDMP as set forth in Section 2-116.1 of the Code of Miami-Dade 

County, or successor regulations governing modifications to the CDMP. In the event 

that the Property is incorporated within a new municipality that amends, modifies, or 

declines to adopt the provisions of Section 2-116.1 of the Miami-Dade County Code, 

then modifications or releases of this Declaration shall be subject to Chapter 163 and 

the provisions of such ordinances as may be adopted by such successor municipality 

for the adoption of amendments to its comprehensive plan; or, in the event that the 

successor municipality does not adopt such ordinances, subject to Chapter 163 and the 

provisions of the municipality's ordinances that apply to the adoption of district 

boundary changes. Should this Declaration be so modified, amended, or released, the 

Director of the Department of Planning and Zoning or the executive officer of a 

successor department, or, in the absence of such Director or executive officer, by his or 

her assistant in charge of the office in his/her office, shall execute a written instrument 

effectuating and acknowledging such modification, amendment, or release. 

Enforcement. Enforcement shall be by action against any parties or person 

violating, or attempting to violate, any covenants. The prevailing party in any action 

or suit pertaining to or arising out of this declaration shall be entitled to recover, in 

addition to costs and disbursements allowed by law, such sum as the Court may 

(Public Hearing) 
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adjudge to be reasonable for the services of his attorney. This enforcement provision 

shall be in addition to any other remedies available at law, in equity or both. 

Authorization for Miami-Dade Countv to Withhold Pennits and Inspections. 

In the event the terms of this Declaration are not being complied with, in addition to 

any other remedies available, the County is hereby authorized to withhold any further 

permits, and refuse to make any inspections or grant any approvals, until such time as 

this declaration is complied with. 

Election of Remedies. All rights, remedies and privileges granted herein shall 

be deemed to be cumulative and the exercise of any one or more shall neither be 

deemed to constitute an election of remedies, nor shall it preclude the party exercising 

the same from exercising such other additional rights, remedies or privileges. 

Presumption of Compliance. Where construction has occurred on the Property 

or any portion thereof, pursuant to a lawful permit issued by the County, and 

inspections made and approval of occupancy given by the County, then such 

construction, inspection and approval shall create a rebuttable presumption that the 

buildings or structures thus constructed comply with the intent and spirit of this 

Declaration. 

Severabilitv. Invalidation of any one of these covenants, by judgment of Court, 

shall not affect any of the other provisions which shall remain in full force and effect. 

However, if any material portion is invalidated, the County shall be entitled to revoke 

any approval predicated upon the invalidated portion. 

Recordation and Effective Date. This Declaration shall be filed of record in 

the public records of Miami-Dade County, Florida at the cost of the Owner following 

the approval of the Application. This Declaration shall become effective immediately 

upon recordation. Notwithstanding the previous sentence, if any appeal is filed, and 

the disposition of such appeal results in the denial of the Application, in its entirety, 

then this Declaration shall be null and void and of no further effect. Upon the 

(Public Hearing) 
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disposition of an appeal that results in the denial of the Application, in its entirety, and 

upon written request, the Director of the Planning and Zoning Department or the 

executive officer of the successor of said department, or in the absence of such director 

or executive officer by his/her assistant in charge of the office in his/her absence, shall 

forthwith execute a written instrument, in recordable form, acknowledging that this 

Declaration is null and void and of no further effect. 

Acceptance of Declaration. The Owner acknowledges that acceptance of this 

Declaration does not obligate the County in any manner, nor does it entitle the Owner 

to a favorable recommendation or approval of any application, zoning or otherwise, 

and the Board of County Commissioners retains its full power and authority to deny 

each such application in whole or in part and decline to accept any conveyance. 

Owner. The term Owner shall include all heirs, assigns, and successors in 

interest. 

[Execution Pages Follow] 

(Public Hearing) 
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Signed, witnessed, executed and acknowledged on this day of 
,2010. 

WITNESSES: 

Signature 

Print Name 

Signature 

Print Name 

STATE OF FL,ORIDA ) 
1 SS 

COUNTY OF MIAMI-DADE ) 

The foregoing instrument was acknowledged before me this - day of 
, 2010, by , who is personally 

known to me or has produced as identification, and 
acknowledged that he did execute this instrument freely and voluntarily for the 
purposes stated herein 

Notarv Public-State of 

k in t  Name 

My Commission Expires: 

(Public Hearing) 
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Host Facilities 

*Approximate 
'* Does not include additional capacity on infield 

Source: International Speedway Corporation; Individual speedways; Miami 
Economic Associates, Inc. 
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Appendix 6 
Charitable and community Activities 

Homestead-Miami Speedway 

The following organizations are among those that operate concessions at HMS in order to raise 
money to support their activities: 

Girl Scouts 
Kendall Hammocks Boy Soccer 
Octavianos Gymnastics 
Order of the Eastern Star 
Our Lady of the Holy Rosary 
Genuine Love Family Ministry 
Northwestern High School ROTC 
FAU Phi Kappa Alpha 
Dr. William Chapman Elementary 
Parker Haar Charity 
Phi Beta Sigma 
America Moms for Soldiers 
Triumphant Church of God Prophacy 

Boys Scouts 
Florida Memorial Baseball 
Homestead Youth Baseball 
U.S. Military Veterans Motorcycle Club 
Youth Achieving and Succeeding 
Miami Lakes Women's Soccer 
Gold Coast Hurricanes Lady Softball 
Coral Reef High School FFA 
Sigma Nu 
Varela Vipers Cheerleaders Boosters 
Chief Petty Officers Association 
Barbara Goleman High School Softball 
City of Opa Locka Parks & Recreation 

The following are among the organizations that HMS contributes to either with monetary gifts 
andlor gifts in kind: 

Autism Research 
Greater Miami Convention & Visitors 

Bureau 
Florida CityIHomestead Chamber of 

Commerce 
Florida Highway Patrol Training 
Project SOS 
Boy Scouts 

Blacktie South Florida 
Miami Sports Commission 
Pineapple Gala 
Mayor's Youth Council 
Homestead Kiianis 
MS Bike Ride 
Rides 8 Smiles 
POW WOW 
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The Homestead-Miami Speedway is an important component of South Florida's sports, 
entertainment and tourism industries. This is a priority cluster of industries in the State of 
Florida's Strategic Plan for Economic Development. Known as THE Championship Track, 
the Speedway hosts several major motorsports race weekends annually. During the Fall the 
NASCAR season Championship races are held at the Homestead-Miami Speedway. In 
addition to these major racing events, the Facility is active throughout the year hosting varied 
non-race activities along with vehicle testing and racecar driving schools. 

The ongoing operations of the Homestead-Miami Speedway and its related infrastructure 
generate significant quantifiable economic impacts on Miami-Dade County (MDC) in 
employment, labor income, economic output and public revenues. These economic impacts 
are summarized in Table ES-I below. 

ITable ES-1. Summary of Annual Recurring Economic Impacts on Miami-Dade County 1 

lErnployment (Jobs) 1 

A. Entployntent Inrpacts of the Homestead-Miami Speedway 

Labor Income ($ Millions) 

Gross County Product (Value Added $ Millions) 

Federal, State & Local Tax Revenues ($ Millions) 

Total Economic Impact ($ Millions) 

Over 2,500 permanent jobs for MDC residents result directly or indirectly from the 
operations of the Homestead-Miami Speedway. These findings are summarized in Table 2 
on page 6. The Speedway's ongoing activities directly create 1,678 jobs in Knowledge-Based 
services', the Visitor Industry and other important sectors of the Miami-Dade economy. 
However, its indirect and induced job creation process reaches deeply into all sectors of the 
economy. An additional 322 jobs are supported via indirect economic effects (mostly 
suppliers to the Speedway). Lastly 500 jobs are generated from induced-spending effects. 

 h he broadly defined Knowledge-Based Services Sector encompasses most individuals defined as 'Knowledge 
Workers' and includes the following sectors; Information Technology, Finance & Insurance, Real Estate, 
Professional Services, Administrative, Educational Services, Health & Social Services, Arts, Entertainment & 
Recreation, and Other Services. Examples of jobs at the Speedway that fall within this sector are: Track 
Management and Administrative Staff: Administration. Consultants (WEG), Event Safety, Staff: Professional 
Services. Race Teams, NASCAR Officials: Arts, Entertainment and Recreation. 

Source: The Wnshington Economics Group, Inc. 
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Therefore, the total number of permanent jobs, directly, indirectly and induced, supported by 
~ .. . 

the Speedway's ongoing operations is estimated at 2,500. 

B. Generation of Labor Income 

In total, Homestead-Miami Speedway's ongoing operations generate almost $100 
million in Labor Income each year for MDC residents. The effect of the Speedway's 
ongoing operations on Labor Income for workers is quantified in Table 3 on page 7. In 
addition to the $62 million of Labor Income directly generated by these operations, over $38 
million, or 38 percent, is created by indirect and induced economic activities. 

C. Homestead-Mianri Speedway's Otrgoing Value-Added Itnpacts 

Homestead-Miami Speedway's ongoing operations create a net contribution to Miami- 
Dade County's economy of $156 million each year. Value added is the portion of business 
revenues that is available to pay compensation to workers, capital income and indirect 
business taxes. Value added is also the principal source of income to households and a key 
measure of Homestead-Miami Speedway's contribution to the local economy. Table 4 on 
page 9 highlights the value-added impacts generated by the Speedway. By this measure, the 
Speedway's operations support the drive to create a high value-added, high-wage economy in 
Florida. The greatest value-added impacts are generated in the Knowledge-Based services2 
sector where over $64 million, or 41 percent, of the total is created. The Visitor Industry 
generates almost $48 million, or 31 percent, followed by other sectors such as the Retail 
Trade sector and Wholesale Trade & Transportation Services. 

D. Total Econotnic Impact from the Ongoing Operations of the Honrestead-Miami 
Speedway 

The total economic impact from the ongoing operations of the Homestead-Miami 
Speedway on MDC is almost $251 million annually. Table 5 on page 10 illustrates the 
breakdown for the recurring total economic impact of the Homestead-Miami Speedway. An 
important portion of the total economic impact occurs in Knowledge-Based services3 with 42 
percent of the total, followed by the Visitor Industry representing 31 percent of the total. 
These sectors are followed by the Retail Trade Sector at 10 percent. The remaining 17 
percent is spread across other economic sectors. 

E. Homestead-Mianri Speedway's Ongoitrg Operations Make Ittrportant 
Contributions to Public Revenues Each Year 

The Speedway's ongoing operations generate almost $40 million of total fiscal revenues 
each year. The Speedway's ongoing operations result in increases in government revenues 
for federal, state and local governments in Florida (Table 6, page 11). Of the total of $40 
million, almost $23 million, or 57 percent, flows to the federal government, with the 
remaining $17 million, or 43 percent, of tax revenues allocated to state and local 
governments within the MDC economy. 

Ibid. 
Ibid 

The Washingtotr Econonlics Grotrp, Inc. Page 2 



Located in an area devastated by Hurricane 
Andrew in 1992, the Homestead-Miami 
Speedway has brought opportunity and 
vitality into the southern portion of Miami- 

Dade County and South Florida. Operated 
by International Speedway Corporation 
(ISC) since 1997, the Speedway's 
activities have played a large role in the re- 
birth, economic growth and current vitality 
of the City of Homestead. NASCAR's top 
three racing series, the SPRINT Cup, 
Nationwide and Craftsman Truck Series, 
hold their championship race during Ford 
Championship Weekend each November. 
The Ford Championship Weekend is currently the largest recurring, annual economic 
impact weekend in South Florida. 

The Homestead-Miami Speedway is active 260 days a year and hosts a variety of activities in 
addition to the races, such as team racecar testing, driving schools and movie and commercial 
photo shoots. The Speedway is regularly used for events such as the Skip Barber Racing 
School, which is a 5-to-6 day event and takes place approximately 3 times per year and for 
car clubs such as the Sports Car Club of America (SCCA) and the Porsche / BMW Owners 
Club (FBOC). These events attract high net-worth car owners, which yield positive impacts 

to business activity and the visitor industry within the region. Since its inauguration, this 
Speedway has grown to double its seating capacity to over 65,000 and is planning for more 
seating and road expansion in the near future. In addition to the races, fans visit Homestead- 
Miami Speedway for overnight and extended vacations, as it is located minutes south of 
Miami and in close proximity to South Florida's many attractions. The expenditures of 
overnight visitors positively impact the hotel, entertainment and hospitality industries of 
South Florida, proving the strong economic impact of the facility and producing important 
financial benefits for the South Florida and state economies. 

The Wmlzington Economics Group, Inc. Page 3 



111. THE RECURRING ANNUAL IMPACTS OF HOMESTEAD-MIAMI SPEEDWAY 
. ~ 

OPERATIONS ARE SIGNIFICANT FOR MIAMI-DADE COUNTY 

Homestead-Miami Speedway is home to some of the most widely followed events in motor 

racing, drawing competitors and race fans from throughout the world to South Florida in 

order to participate in or attend these events. 

Races and other events that take place at the Homestead-Miami Speedway generate many 

economic benefits on an ongoing basis, which take several forms, including: 

Track operating, maintenance, and other expenditures to support racing and othe~ 
activities at the Speedway. 

Lodging, dining, shopping, and entertainment expenditures made by race fans, race 
teams and other visitors as they shop and take advantage of the amenities that the 
region offers when attending races and other events at the Speedway. 

The significant employment, labor income, fiscal revenues and economic output 
generated by the Speedway's multi-faceted activities in Florida generate quantifiable 
benefits to the state that can be measured utilizing the professionally accepted and 
widely used input-output methodology. 

In addition to these quantifiable benefits, the Homestead-Miami Speedway provides 
multiple externality benefits to South Florida. Important among these is enhancing 
Florida's brand as a leading professional motorsports state in the U.S. and the support 
of the Speedway and NASCAR activities in attracting and retaining other industries 
by adding to the entertainment portfolio of the state and the region 

These activities create additional jobs and economic opportunities for MDC residents 
on an annual basis. The Homestead-Miami Speedway provided information concerning 

racing and other events occuning at its facility on a regular basis. Additional data on average 

out-of-town visitor expenditures for South Florida was obtained and utilized to calculate the 

levels of recurring economic impacts used in this analysis. 

These ongoing activities will generate economic impacts that extend beyond those directly 
related to the ongoing activities occurring at the Speedway. These "spillover" or multiplier 
impacts are the result of each business activity's supply relationships with other firms 
operating within the region and the state, the proportion of business value added4 that accrues 

4"~alue added" refers to the difference between business revenues and the cost of nnn-labor and non-capital 
inputs used to produce goods andlor services. 

. . -  . - - 
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to households in the form of labor and capital income, and the propensity of households to 
- ~ . 

spend income on goods produced within the local area. 

1 Methodology 1 
Economic models that explicitly account for inter-industry linkages (supply 
relationships), the generation of labor and capital income and the spending of household 
income have been used since the 1960's to estimate the contribution that a particular 
business or industry makes to the general economy. These "input-output" models 
recognize that, as an industry experiences an increase in the demand for its products or 
services, it in turn needs more goods and senices fiom its suppliers and must increase its 
purchases &om other industries in the economy. The effect on regional production 
resulting &om successive rounds of inter-industry linkages is referred to as the indirect 
effect. The resulting increases in regional production also lead to expansions in 
employment and labor income, and the increases in labor income lead to increases in 
consumer spending, further expanding sales and production throughout the regional 
economy. The latter economic impacts are referred to as the induced effects. The 
successive waves of production, spending and more production result in economic 
multiplier effects, where the final or total increase in regional production, income and 
employment, respectively, is larger than the initial (or "direct") increase in production, 
income and employment. The total quantitative economic contribution of these activities, 
therefore, is comprised of a direct effect, an indirect effect and an induced effect. 

The Minnesota IMPLAN Group, Inc. WIG) provides the software and basic data needed to 

formulate the economic multiplier model developed for this Study. MIG has been providing 

economic multiplier models for regional economic impact analysis since 1985'. Models 
developed using IMPLAN software have been widely used by private-sector and 
academic economists and by federal, state and local government agencies. The 

Washington Economics Group, Inc. (WEG) IMPLAN model for Miami-Dade County is 

based on the latest U.S. input-output tables as well as income and employment data for 

Florida fiom the U.S. Department of Commerce. 

Utilizing the direct economic impacts discussed above, indirect and induced economic 

impacts of the recurring expenditures associated with Homestead-Miami Speedway's current 

operations were calculated using an extended input-output model of the Miarni-Dade County 

economy. These comprehensive direct, indirect and induced economic impacts that recur 

5~nformation on the IMPLAN Group models and the company history can be found at www.im~lan.com. 
-- .- - - 
The Washington Ecorrornics Group, IIIC. 
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every year are summarized in Table 1 below. Detailed impact tables for the Speedway are 
- .  

located in Appendix I1 of this Study. (See Tables A-1 through A-5.) 

Summary of Annual Recurring Economic Impacts Generated by Homestead-Miami 
Speedway on the Miami-Dade County Econo 
I I 1  
!! -mh 
lEmp~oyment ( JO~S)  1,678 1 822 r 

The total annual recurring economic impacts are important to overall economic growth 

and the well-being of Florida. An estimated 2,500 permanent jobs for Miami-Dade 

County residents result from the Speedwayys current operations. The analysis that 

follows presents specific categories of the economic impacts summarized in Table 1 

above starting with permanent employment creation. 

Labor Income ($ Mil.) 

Gross County Product (Value Added $ Mil.) 

Federal, State & Local Tax Revenues ($ Mil.) 

Total Economic Impact ($ MU.) 

A. Employment Inrpacts: Homestead-Mianri Speedway Operations Create 2,500 
Permanent Jobs in Miami-Dude County 

The number of jobs created by Homestead-Miami Speedway operations is summarized in 

Table 2 on the next page. Of the 2,500 jobs generated by these activities, 34 percent are in 

the Visitor Industry, 31 percent are in Knowledge-Based services6, and 18 percent are in 

Retail Trade. The Knowledge-Based Services sector of the economy is emphasized for 
growth by economic development entities as it is a key generator of high-wage 
occupations. The remaining jobs are in Wholesale Trade & Transportation Services and in a 

range of other occupations. 

Source: The Washington Economics Group, Inc. 

$62 

$90 

-- 
$138 

?he broadly defined Knowledge-Based Services Sector encompasses most individuals defined as 'Knowledge 
Workers' and includes the following sectors; Information Technology, Finance & Insurance, Real Estate, 
Professional Services, Administrative, Educational Services, Health & Social Services, Arts, Entertainment & 
Recreation, and Other Services. Examples of jobs at the Speedway that fall within this sector are: Track 
Management and Administrative Staff: Administration. Consultants (WEG), Event Safety, Staff: Professional 
Services. Race Teams, NASCAR Officials: Arts, Entertainment and Recreation. 

- . . -. . - - 
The Washington Economics Group, Inc. Page 6 
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Table 2. Permanent Jobs Created by Homestead-Miami Speedway Operations are 
d at 2,500 

Visitor Industry 
Knowledge-Based Services 
Retail Trade 
Wholesale Trade &Transportation Services 
Government & Other 
Construction 

Total: 2,500 
Source: The Washington Economics Group, Inc. See detail in Table A-1 in Appendix I. 

Jobs Created by Homestead-Miami Speedway 

Government 8 Other 

1 ConstrucUon 

.Wholesale Trade B 
Transportallon Sewices 

u Retall Trade 

.Visitor Industry 

Figure 1 
Source: The Washington Economics Group, Inc. 

Employees supported by the ongoing economic activities of the Homestead-Miami 

Speedway are found in a wide variety of industries and represent a broad spectrum of 

occupations as shown in Figure 1 above. 

B. Generation of Recurring Labor Income: Homestead-Miarni Speedway Operations 
Create Jobs that Contribute to the Standard of Living in Miami-Dude County 

Homestead-Miami Speedway creates jobs that are important generators of Labor Income for 

South Florida residents. Many of the jobs are in sectors that pay above-average wages for 

both the area and the state, as quantified in Table 3 on the next page. In addition to almost 

The Washington Economics Group, Inc. Page 7 



$62 million of Labor Income directly generated each year by Speedway operations, $38 . - .  
million of Labor Income, or 38 percent, is created by indirect and induced economic 

activities. In total, the Speedway's ongoing operations generate almost $100 million in 
Labor Income for South Florida's workers each year. 

/Table 3. Annual Labor Income Resulting from the Homestead-Miami Speedway I 

Knowledge-Based Services $ 40,986 
Visitor Industry 28,815 
Retail Trade 12,940 
Wholesale Trade & Transportation Services 7,621 

Government & Other 6,548 
Consbuction 2,085 
Manufacturing 750 

Total: $99,744 
Source: The Washington Economics Group, Inc. See detnil in Table A-2 in Appendix I. 

Labor Income Created by Hornestead-Miami Speedway 

.Government 8 Other I 

mwhslssale Trade 8 
Transportation Sewices 

=Retail Trade 

mKnowledgeBased Services 1 
=Visitor Industry I 

Figure 2 
Source: The Washington Economics Group, InC. 

Of the almost $100 million of Labor Inwme generated by Homestead-Miami Speedway's 

operations, almost $40 million or 41 percent arises in the Knowledge-Based services7 sector, 

close to $29 million or 29 percent of Labor Income is created in the Visitor Industry, and 

Ibid. 

The Washington Economics Group, Inc. Page 8 



almost $13 million or 13 percent of Labor Income is created in the Retail Trade sector. The 

remaining 17 percent is created in the Wholesale Trade & Transportation Services sector .and 

in a range of other occupations. 

C. Homestead-Miami Speedway Recurring Value-Added Impacts: A Key Conrpoirent 
of Mianri-Dude County Economic Activig 

Recurring value added is the portion of business revenues that is available to pay 

compensation to workers, capital income and indirect business taxes8. Value added is also the 

principal source of income to households and a key measure of Homestead-Miami 

Speedway's ongoing contributions to the county's economy. An area's economic output is 

measured by its aggregate value added, and at the national level, value added is Gross 
Domestic Product. Table 4 below highlights the ongoing value-added impacts generated by 
the Homestead-Miami Speedway. 

- -- 

Table 4. Recurring Gross Domestic Product (Value Added) Created by the Homestead- 
Miami Speedway ($ Thousands) 

Knowledge-Based Services 

-1 
$64,536 

Visitor Indushy 47,949 
Retail Trade 19,368 
Wholesale Trade & Transportation Services 1 1,463 

Government & Other 9,414 
Construction 2,247 
Manufacturing 1,233 

Total: - 1  $156.210 

Source: The Washington Economics Group& See detail in Table A-3 in Aep*I 

The greatest value-added impacts are generated in the Knowledge-Based services9 Sector, 

which generates more than $64 million or 41 percent of the total value added and the Visitor 

Industry, which generates close to $48 million or 31 percent of the total value added. The 
Retail Trade sector generates $19 million or 12 percent of total value added each year. The 

remaining sectors generate the other 16 percent of the additions to value added each year. 

Figure 3 in the following page.) 

' ~ ~ ~ r e ~ a t e  value added also includes compensation to government workers. 
Ibid. 

Tl~e  Washington Economics Group, Inc. 
- 
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Miami-Dade GDP Created by Homestead-Miami 
Speedway 

6% 2% -'. i UGovemrnent 8 Other 

c7% 
12% 

 construction 

.Wholesale Trade 8 
Transportation Services . Retall Trade 

.Knowledge-Based Services 

IVlsltor Industry 

I I 

Figure 3 
Source: The Washington Economics Group, Inc. 

D. The Total Annual Econonric Impacts Arising front the Homestead-Miami 
Speedway Operations are a Significant $251 million 

A comprehensive measure of total economic impact is Gross Economic Output, representing 

the sum of gross revenues (receipts) of private firms plus the value of government services 

(valued at cost). Table 5 below highlights the annual recurring total economic impact of the 

Homestead-Miami Speedway. 

Table 5. Recurring Total Economic Impacts Arising from the Homestead-Miami 
Speedway Operations ($ Thousands) 

I Total finpact 

Knowledge-Based Services $105,502 
Visitor Industry 78,483 
Retail Trade 26,315 
Wholesale Trade &Transportation Services 18,353 
Govement & Other 11,869 
Construction 5,460 
Manufachlring 4,s 16 

Total: $250,797 
-on Economics Gmup, Inc. See detail in Tnble A-4 in Appendix I. 

The Wushingfon Econon~ics Gmup, Inc. 
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These economic activities, occurring each year, represent a significant $251 - million - in 

annual total economic impact for Miami-Dade County. As in the other impact 
measures, a significant portion of the total economic impact occurs in the Knowledge- 
Based services", Visitor Industry and Retail Trade sectors, which when combined 
represent 83 percent of the total impact. A number of other industries also benefit, as 
shown in Table 5 in the previous page and in Figure 4 below 

Annual Economic Impact of Homestead-Miami 
Speedway 

mGovsmment & Other I . constmct1on 
1% 

r Manufacturing 1 
I .Wholesale Trade & 

Transportation Services 
Retail Trade 

=Knowledg&ased Services 

.Visilor lndustw 

Figure 4 
Source: The Washington Economics Group, Inc. 

E. Homestead-Miami Speedway Operations Generate Important Contributions to 
Public Revenues 

The ongoing operations of the Homestead-Miami Speedway result in significant tax and 
other public revenues each year for federal, state, and local governments as shown in 
Table 6 on the next page. Almost $40 million of fiscal revenues are generated each year by 

the Speedway's ongoing activities. Of this total, almost $23 million, or 57 percent, flows to 

the federal government, with the remaining $17 million, or 43 percent, of tax revenues 

allocated to state and local governments. 

'O bid.  

Tire Washington Economics Group, Inc. Poge I1  



Table 6. Recurring Fiscal Contributions of the ~ o m e s t e a d - ~ i a 2  Speedway Operations 
I$ Thousands) 

1 Labor 1 $.u.738 1 
Capital 

Indirect Business Taxes 
Households 

Corporations 
I 

I Total: 

I Source: The Washington Economics Group, Inc. See detail inTable A-5 in Appendix I. 

Tile Washington Economics Group, Inc. Page 12 



IV. CONCLUSIONS 

The ongoing operations of the Homestead-Miami Speedway are important contributors to the 

standard of living of Miami Dade County (MDC) residents, providing significant support to 

the generation of high-paying jobs, labor income for MDC residents and public revenues. 

Furthermore, the Homestead-Miami Speedway is a foundational component of the growing 

entertainment and visitor cluster of MDC. This cluster of industries is a priority of the 

Economic Development Strategy of Florida. 

Detailed impact tables for the Annually Recurring Impacts of the Homestead Miami 

Speedway to the City of Homestead can be found in Appendix I, page 13 of this Study. 

The Washington Economics Group, Inc. 
-- -- 
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Withii the main portion of the Study the economic impacts are presented at a summary level. Direct, 
Indirect, and Induced Impacts are aggregated into the Total Impact, and Industries are summarized by 
function. The following tables present detailed impacts at the two-digit NAICS industry classification 
level. 

The following industry sector summarizations are used in the Study. 

1. Government and Other is the sum of: Agriculture & Forestry, Mining, Utilities, 
Company Management, and Government & Other 

2. Knowledge-Based Services is the sum of: Information, Finance & Insurance, Real 
Estate, Professional Services, Administrative, Educational Services, Health & Social 
Services, Arts, Entertainment & Recreation, and Other Services 

3. Wholesale Trade & Transportation Services is the sum of: Wholesale Trade, and 
Transportation & Warehousing 

4. The Accommodatiou and Food Services sector was renamed to Visitor Industry 

List of Tables: 

Annually Recurring Economic Impacts of Homestead-Miami Speedway - Miami-Dade County 

Table A-1. Jobs Created by the Operations of Homestead-Miami Speedway .................................... 16 

TableA-2. Recurring Labor Income Created by the Operations of Homestead-Miami 
Speedway .......................................................................................................................... 17 

Table A-3. Recurring Gross Domestic Product Arising from the Operations of Homestead- 
Miami Speedway ............................................................................................................... 18 

Table A-4. Recumng Economic Output Arising from the Operations of Homestead-Miami 
Speedway .......................................................................................................................... 19 

Table A-5. Recurring Fiscal Contributions of Homestead-Miami Speedway on Miami-Dade 
County ............................................................................................................................... 19 

Annually Recurring Economic Impacts of Homestead-Miami Speedway- City of Homestead 

Table B-1. Jobs Created by the Operations of Homestead-Miami Speedway .................................... 20 

TableB-2. Recurring Labor Income Created by the Operations of Homestead-Miami 
Speedway .......................................................................................................................... 21 

Table B-3. Recurring Gross Domestic Product Arising from the Operations of Homestead- . .  MI^ Speedway ............................................................................................................... 22 

Table B-4. Recuning Economic Output Arising from the Operations of Homestead-Miami 
Speedway .......................................................................................................................... 23 

Table B-5. Recurring Fiscal Contributions of Homestead-Miami Speedway ..................................... 23 
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Annually Recurring Economic Impacts of Homestead-Miami Speedway . ~ . 

Miami-Dade County 

Table A-1. Jobs Created by the Operations of Homestead-Miami Speedway 

-. -. - 

The Washington Econonlics Group, Inc. 

Indushy 

Agriculture & Foreshy 
Mining 
Utilities 
Construction 
Manufacturing 
Wholesale Trade 
Retail Trade 
Transportation & Warehousing 
Information 
Finance & Insurance 
Real Estate 
Professional Services 
Company Management 
Administrative 
Educational Services 
Health & Social Services 
Am, Entertainment & Recreation 
Accommodation & Food Services 
Other Services 
Government & Other 

- 
Page 16 

Direct 

0.0 
0.0 
2.5 

32.5 
1.3 
0.0 

343.9 
208.9 

3.2 
1.6 
4.4 
7.7 
0.0 
5.9 
0.1 
0.9 

217.2 
792.7 

10.6 
45.0 

Indirect i 

0.6 2.0 2.6 
0.2 0.0 0.2 
2.9 1.6 7.0 
6.8 4.6 43.9 
7.7 5.1 14.1 

10.7 17.4 28.1 
5.6 93.9 443.4 

15.7 13.4 238.0 
21.5 10.3 35.0 
18.3 37.6 57.5 
35.7 40.2 80.3 
47.1 21.6 76.4 
13.2 3.0 16.2 
58.1 24.9 88.9 
0.5 18.0 18.6 
0.2 96.6 97.7 

29.3 13.3 259.8 
22.0 43.6 858.3 
18.4 49.2 78.2 
7.5 3.4 55.9 

Total: .- 1 1,678.4 
Source: The Washington Economics Group,& 

322.0 499.7 2,500.1 



Table A-2. Recurring Labor Income Created by the Operations of Homestead-Miami Speedway 1 
($ in Thousands) 

. ~. imba& - 
,&,~ 

I I I 
Agriculture & Forestry 0.0 11.4 43.0 54.4 
Mining 0.0 17.2 4.1 21.3 
Utilities 203.3 371.7 208.6 783.6 
Construction 1,559.6 316.7 208.2 2,084.5 

Manufacturing 62.8 404.4 283.2 750.4 

Wholesale Trade 0.0 765.8 1,249.5 2,015.3 
Retail Trade 9,781.4 177.3 2,981.2 12,939.9 
Transportation & Warehousing 4,391.9 624.3 589.4 5,605.6 
Information 543.6 2,788.5 945.0 4,277 1 
Finance & Insurance 122.8 1,346.9 2,778.0 4,247.7 
Real Estate 202.8 928.5 973.3 2,104.6 
Professional Services 410.1 3,042.0 1,470.3 4,922.4 
Company Management 0.0 1,174.8 270.4 1,445.2 
Administrative 115.9 1,524.9 653.3 2,294.1 
Educational Services 2.0 20.9 709.6 732.5 
Health & Social Services 56.7 9.1 4,857.6 4,923.4 

Arts, Entertainment &Recreation 13,243.9 1,474.4 468.1 15,186.4 
Accommodation & Food Services 27,082.4 582.1 1,150.6 28,815.1 
Other Services 408.6 629.7 1,259.0 2,297.3 
Government & Other 3,293.6 656.7 292.8 4,243.1 

Total: $61,481.4 $16,867.3 $21,395.2 $99,743.9 
Source: The Washington Economics Group, Inc. 

. 
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Table A-3. Recurring Gross Domestic Product Arising from the Operations of Homestead-Miami 

Agriculture & Fomtty 
Mmmg 
Utilities 
Consauction 
Manufacturing 
Wholesale Trado 
Retail Trade 
Twspxtatiun &Warehousing 
Information 
Finance& I n s a m e  
Real Estate 
Professional Sewh 
Compmy Management 
Adminisbtive 
Eduoational Services 
Health & Social Smites 
Arts, Entertainment &Recreation 
Accommodation &Food Services 
Other Services 
Government & Other 

Toto%. I $90,194J 1 $;26,69W 1 $39,318.4 1 $154,209.7 
Soarw. The Washington Ewnomies Orpup, la* 
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Table A-4. Recurring Economic Impacts Arising from the Operations of Homestead-Miami 
Speedway ($ in Thousands) 

Agriculture & Forestry 
Mining 
Utilities 
Construction 
Manufacturing 
Wholesale Trade 
Retail Trade 
Transportation & Warehousing 
Information 
Finance & Insurance 
Real Estate 
Professional Services 
Company Management 
Administrative 
Educational Services 
Health & Social Services 
Arts, Entertainment & Recreation 
Accommodation & Food Services 
Other Services 
Government & Other 

Im acts 
$ p a c e d  3 

I 

Total: 1 $138,799 1 $ 7 1 1 1 .  1 $65,558 1 $250,797.3 1 
Source: The Washington Economics Gmup, Inc. 

Table A-5. Recurring Fiscal Contributions of Homestead-Miami Speedway 
($ in Thousands) 

Taxes P d  & Slat.?/ Local I 1 :z *WE 
I 

Labor $10,488.4 $176.8 $10,665.2 

Capital $550.9 $0.0 $550.9 

Indirect Business Taxes $2,040.4 $15,220.7 $17,261.1 

Households $7,642.6 $492.2 $8,134.8 

Corporations $1,895.9 $1,262.4 $3,158.3 

Total: $22,618.2 $17,152.1 $39,7703 
Source: The Washington Economics Group, Inc. 

The Washington Economics Grolrp. Inc. 
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Annually Recurring Economic Impacts of Homestead-Miami Speedway 
~ ~ 

City of Homestead 

I Table B-1. Jobs Created by the Operations of Homestead-Miami Speedway I 
Impacts 

Direct I Indirect 1 Induced 1 Total 

Agriculture & Forestry 
Mining 
Utilities 
Construction 
Manufacturing 
Wholesale Trade 
Retail Trade 
Transportation & Warehousing 
Information 
Finance & Insurance 
Real Estate 
Professional Services 
Company Management 
Administrative 
Educational Services 
Health & Social Services 
Arts, Entertainment & Recreation 
Accommodation & Food Services 
Other Services 
Government & Other 

The Washington Economics Group, Inc. 

Total: 
Source: The Washington Economics Group, Inc. - 

2 75.9 29.9 1 53.4 / 359.2 



Table B-2. Recurring Labor Income Created by the Operations of Homestead-Miami Speedway 
($ in Thousands) I 
Industry 'Impacts 
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, Agriculture & Foreshy 
1 Mining 
Utilities 
Construction 
Manufacturing 
Wholesale Trade 
Retail Trade 
Transportation & Warehousing 
Information 
Finance & Insurance 
Real Estate 
Professional Services 
Company Management 
Administrative 
Educational Services 
Health & Social Services 
Arts, Entertainment & Recreation 
Accommodation & Food Services 
Other Services 
Government & Other 

Total: $9,666.91 $1,347.91 $2,044.51 $13,059.3 

Direct 

0.0 
0.0 

134.7 
67.2 
18.4 
0.0 

1,693.1 
761.1 

0.0 
0.0 

74.3 
111.0 

0.0 
0.0 
0.0 
0.0 

1,983.6 
4,697.8 

125.7 
0.0 

Source: The Washington Economics Gmup, Inc. 

Indirect 

3.0 
0.2 

98.2 
56.8 
16.1 

106.1 
25.0 
45.9 
63.8 
64.7 
94.6 

227.5 
9.9 

108.8 
0.7 
1 .O 

146.3 
111.2 
75.6 
92.5 

Induced 

11.9 
0.1 

50.4 
29.6 

7.8 
171.3 
429.4 

30.8 
26.0 

119.9 
95.3 
86.4 

1.4 
30.6 
36.0 

538.3 
42.7 

193.9 
113.5 
29.2 

Tot 

14.9 
0.3 

283.3 
153.6 
42.3 

277.4 
2,147.5 

837.8 
89.8 

184.6 
264.2 
424.9 

11.3 
139.4 
36.7 

539.3 
2,172.6 
5,002.9 

314.8 
121.7 



Table B-3. Recurring Gross Domestic Product Arising from the Operations of Homestead-Miami 
*e-A--p ($ in Thol'==-"s) - 

Ind 
- Direct t- 

- - - . - 
The Washington Economics Group, Inc. 

Agriculture & Forestry 
Mining 
Utilities 
Construction 
Manufacturing 
Wholesale Trade 
Retail Trade 
Transportation & Warehousing 
Information 
Finance & Insurance 
Real Estate 
Professional Services 
Company Management 
Administrative 
Educational Services 
Health & Social Services 
Arts, Entertainment & Recreation 
Accommodation & Food Services 
Other Services 
Government & Other 

Total: 
Source: The Washington Economics Group, Inc. 

0.0 
0.0 

487.6 
70.9 
27.4 
0.0 

2,460.3 
1,087.3 

0.0 
0.0 

154.3 
549.2 

0.0 
0.0 
0.0 
0.0 

2,282.9 
7,879.8 

226.7 
0.0 

$15,226.4 

8.7 
0.3 

355.6 
60.3 
23.2 

183.4 
39.1 
68.1 

121.7 
128.5 
392.1 
282.1 

13.3 
146.1 

0.8 
1.7 

170.8 
168.9 
126.9 
89.8 

$2,381.4 

30.8 
0.1 

182.5 
38.2 
10.7 

296.2 
688.9 
44.3 
60.2 

217.4 
1,221.8 

106.5 
1.9 

40.9 
40.5 

623.3 
87.2 

293.2 
154.1 
31.1 

$4,169.8 

39.5 
0.4 

1,025.7 
169.4 
61.3 

479.6 
3,188.3 
1,199.7 

181.9 
345.9 

1,768.2 
937.8 

15.2 
187.0 
41.3 

625.0 
2,540.9 
8,341.9 

507.7 
120.9 

$21,777.6 



Agriculture & Forestrql 
Mining 
Utilities 
Construction 
Manufacturing 
Wholesale Trade 
Retail Trade 
Transportation & Warehousing 
Information 
Finance & Insurance 
Real Estate 
Professional Services 
Company Management 
Administrative 
Educational Services 
Health & Social Services 
Arts, Entertainment & Recreation 
Accommodation &Food Services 
Other Services 
Government & Other 

Total: $23,725.2 $3,816.3 $6,556.2 $34,097.7 
Source: The Washington Econo~nics Group, Inc. 

Table B-5. Recurring Fiscal Conhibutions of Homestead-Miami Speedway 
($ in Thousands) 

Taxes Paid By L 
Labor $1,252.3 $21.1 $1,273.4 
Capital $50.7 $0.0 $50.7 
Indirect Business Taxes $324.6 $2,421.1 $2,745.7 
Households $781.3 $50.3 $831.6 
Corporations $216.8 $144.4 $361.2 

Total: $2,625.7 $2,636.9 $5,262.6 
Source: The Washington Economics Group, Inc. 

- -- - - - 
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IMPLAN MODEL 

The multiplier impacts calculated by the IMPLAN model are based on input-output 
methodology, which explicitly considers the inter-industry linkages that exist within an 
economy. Each industry needs labor and inputs f?om other industries in order to produce 
economic output. Whenever an industry experiences an increase in the demand for its 
output, many other industries within that economy indirectly experience an increase in 
demand as well because of these inter-industry linkages. This increase in demand that results 
eom the need for material inputs is called the indirect effects. In addition, an increase in 
production within a region also leads to an increase in household income through the hiring 
of workers, which in turn generates further demands for goods and services within the region. 
Firms also need to expand their base of physical capital to meet higher levels of demand, and 
this too stimulates regional economic growth. The latter effects are referred to as induced 
effects. The inter-industry linkages and the induced effects on consumer and capital spending 
lead to successive rounds of production, and this process results in an increase in output that 
exceeds the initial change in demand, or a multiplier effect. Similarly, the increase in 
household income will exceed the initial payroll increase encountered in the industry that 
experienced the original increase in demand. The total change in employment in the regional 
economy is a multiple of the direct change in employment. 

The following represents the system of equations that comprise the regional economy in an 
extended input-output model like IMPLAN: 

The Washington Economics Group, Inc. Page 25 



The variables xl to xk represent total production of output in each industry. The coefficients 
aij represent the purchases from industry "i" that are needed to produce a dollar of output in 
industry "j". These are known as the direct requirement coefficients. The variable xh refers 
to household income and the coefficients aih refer to the average amount of household 
income spent on purchases from industry "i", or the average propensities to consume. The 

coefficients a1,i are similar to the inter-industry purchases (aijls), but they represent the 
household income that is generated from each dollar of output produced in industry '5". 

Similarly the variable xlrepresents regional spending on capital goods, and the coefficients ag 
represents the spending on capital goods for each dollar of output produced in industry '3". 
The coefficients ajl represent the amount purchased from industry "j" for each dollar spent on 
capital goods within the region. The variables f j  represent the exogenous h a 1  demand faced 
by each industry, respectively. 

This system of equation reduces, using matrix notation, to the following solution for industry 
output and household income: 

X is the vector of industry outputs plus household income and F is a vector of exogenous 
final demands. The "output multipliers" (i.e., the change in industry output and household 
income that results fiom a change in final demand for the output of a particular industry) are 
given in the columns of the (I-A)-' matrix. The WlPLAN software calculates these 
multipliers for counties, states and other sub-state regions. These multipliers can be used to 
provide a sense of the economic importance of an industry or an economic activity in a given 
region. The multipliers impacts for gross state product, labor and capital income and the 
government revenue impacts are derived from the basic output multipliers given by (LA).'. 

The IMPLAN model uses historical relationships between public-sector revenues and 
regional economic output in order to estimate the public-sector revenue impact resulting from 
the establishment of a new, or expansion of an existing economic activity. 

. 
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Tony Villamil has a successful thirty-year career as a business economist, university educator and 
high-level policymaker for both federal and state governments. He has served as a Presidential 
appointee, U.S. Undersecretary of Commerce for Economic Affairs, where he actively 
participated in the formulation of national and international economic policies. In 1993, he 
founded The Washington Economics Group, a growing and global-oriented economic consulting 
practice. Dr. Villamil was selected in August 2008 to serve as the Dean and Research Professor of 
Economics of the School of Business of St. Thomas University of Florida, while continuing his 
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Commerce and Investment Committee of the Board. 

Among community leadership positions, he is currently Chairman of the Economic Roundtable of 
the Beacon Council and serves on the Board of Directors of the Greater Miami Chamber of 
Commerce. He is also a Senior Research Fellow of Florida Taxwatch, an established fiscal and 
policy research organization of the State. 

Dr. Villamil earned bachelor and masters degrees in economics from Louisiana State University 
GSU), where he also completed coursework for the Ph.D. degree. In 1991, Florida International 
University (FIU) awarded him a doctoral degree in economics @c), for "distinguished 
contributions to the Nation in the field of economics." At FW, he has served as Senior Fellow of 
the Latin American & Caribbean Center and most recently as a Professor of International 
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Financial Senices in Miami where he specialized in developing, implementing and managing 
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Mr. Yaros has over 20 years of experience as a business and financial economist, having worked 
in a number of positions of progressive responsibility in the South Florida business community. 
Additionally, he has spoken and taught courses on financial risk management. 
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The Washington Economics Group, Inc. (WEG) has been successfully meeting client 
objectives since 1993 through economic consulting services for corporations, institutions and 
governments of the Americas. We have the expertise, high-level contacts, and business alliances 
to strengthen your competitive positioning in the growing marketplaces of Florida and Latin 
America. 

Our roster of satisfied clients, over the past fourteen years, includes multinational corporations, 
financial institutions, public entities, and non-profit associations expanding their operations in the 
Americas. 

EXCLUSIVE CONSULTING APPROACH: 

Each client is unique to us. We spend considerable time and effort in understanding the 
operations, goals, and objectives of clients as they seek our consulting and strategic advice. We 
are not a mass-production consulting entity nor do we accept every project that comes to us. We 
engage a limited number of clients each year that require customized consulting services in our 
premier areas of specialization. These premier and exclusive services are headed by former U.S. 
Under Secretary of Commerce, Dr. J. Antonio Villamil, with over twenty-five years of experience 
as a business executive and as a senior public official of the U.S. and most recently of Florida. 

PREMIER CONSULTING SERVICES: 

Comurehensive Coruorate Exuansion Services. Our seamless and customized service includes 
site selection analysis, development of incentive strategies and community and governmental 
relations. 

Economic Impact Studies highlight the importance of a client's activities in the generation of 
income, output and employment in the market area serviced by the entity. These studies are also 
utilized to analyze the impact of public policies on key factors that may affect a client's activities 
such as tax changes, zoning, environmental permits and others. 

Strateeic Business Develoumenf Services. These services are customized to meet client 
objectives, with particular emphasis in the growing marketplaces of Florida, Mexico, Central and 
South America. Recent consulting assignments include customized marketing strategies, country 
risk assessments for investment decisions and corporate spokesperson activities and speeches on 
behalf of the client at public or private meetings. 

For a full description of WEC capabilities 
and services, please visit ourwebsite at: 

www.weg.com 



Multinat ional  Corporations 
- Lockheed Martin 
- FedEx Latin America 
- IBM 
- Motorola 
- SBC Communications 
- Ameritech lntemational 
- Lucent Technologies 
- MediaOne/AT&T 
- Josmh E. S e a m  & Sons, Inc. (Vivendi) 
- ~ i c ~ o s o f t  La& America 
- Carrier 
- Medtmnic 
- Phelps Dodge 
- Esso Inter-America 
- Visa International 
- MasterCard lntemational 
- Telefonicn Data Systms 
- Bureau Veritas (BIVAC) 
- Merck Latin America 
- DMJM &Harris 
- DLA Piper 
- Wilbur Smith Associates 
- PBSJ 

Florida-Based Corporations 
- Sprint of Florida 
- Florida Marlins 
- Flo-Sun Sugar Corp. 
- Farm Stores 
- The BMI Companies 
- Spillis Candela & Parmm 
- The Biltmore HntcLSenwav 
- Trammel Crow Company 
- Advantage Capital - WCI Development Companies 
- IberiaTiles 
- Florida Hospital 
- Mercy Hospital 
- The S t  Joe Companies 
- Florida Power & Light (FPL) 
- lntemational Speedway Corporation 

I 
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Representative Client List 

1993-2010 

Financial Institutions 
- lntemational Bank of Miami 
- Pan American Life 
- ABN-AMRO Bank 
- Bnrclays Bank 
- Laznrd Freres & Co. - Banque Nationale de Paris 
- HSBC/Marine Midland 
- Fiduciary Trust International 
- Sun Trust Corporation 
- Fint Union National Bank (Wachovia) - Union Planters Bank of Florida (Regions) 
- Bank Atlantic Corp. 
- Hemisphere National Bank - Bankunited, FSB - Mercantil CommercebankN.A. 
- PointeBank, N.A. 
- The Equitnble/AXA Advisors 

Public Institutions, Non-Profit Organizat ions & 
Universities 
- Baptist Henlth Systems 
- Jackson Health Systems 
- Miami-Dade Expressway Authority 
- Miami-Dade College 
- Miami Museum of Science 
- Zoological Society of Florida 
- Florida International University 
- University ofMiami 
- Universidad Polilicnica de filerlo Rico 
- Sisrerna Universitario Ano G. Mindez (SUAGM) 
- Keiser University 
- Full Sail Real World Education 
- Florida Agricultural & Mechanical University (FAMU) 
- Inter-American Development Bank (IDB) 
- United Nations Economic Development Program (m - Floridn League of Cities - Florida Ports Council 
- Florida Retail Federation 
- Florida Sports Foundation 
- Floridn Cihus Mutual 
- Florida Nuning Homes Alliance 
- Florida Bankers Association - Florida Outdoor Advertising Association 
- City of Plantation - City of West Palm Beach 
- Economic Development Commission of Lee County 

Latin America-Based Institutions 
- Economic Development Commission of Miami-Dade (Bencon 

Council) - Federation of Inter-American Financial Institutions - Economic Development Commission of Mid-Florida 
(WAFIN - Jacksonville Chamber of Commerce 

- The Bnmetta Group o f  Argentina - SW Florida Regional Chamber of Commerce 
- Association of Peruvian Banks - Enterprise Floridn, Inc. 

- Peruvian Management Institute (IPAE) - The Beawn Council 
- Visit Florida 

- Mercontil Servicios Financiems, Venezuela - Louisiana Committee for Economic Development 
- Allied-Domecq, Mexico - University of South FloriddENLACE 
- Fonalledas Enterprises - Space Florida 

- State of Florida 


