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HIGHLIGHTS

In August 2014, the unemployment
rate for Miami-Dade County increased
to 7.3 percent from 6.9 percent a
month earlier.

For the month of August 2014 there
were permits issued in Miami-Dade
County for the construction of 623
residential units. An increase of 35.1
percent from the previous month.

Miami-Dade’s existing single-family
home sales decreased 5.9 percent in

August 2014 from the previous month.

Cargo activity at the Seaport increased
8.5 percent in August 2014 to 673,689
tons. The total tonnage for the last 12
months increased 20.7 percent from
the tonnage of a year ago.
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Employment

In August 2014, the unemployment rate for Miami-Dade County increased to
7.3 percent from 6.9 percent a month earlier. For the 12 months ending in
August 2014, the unemployment rate averaged 7.3 percent, a decrease of
18.3 percentage points from the same period a year earlier. Over the month
of August 2014, non-farm payroll employment (not seasonally adjusted)
recorded an increase of 16,600 jobs. Over the past 12-months, average

employment went up 33,842 jobs.

Miami-Dade Unemployment Rate
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Source: Lebor Market Statistics, Lsbor Market Dats, LAUS Program

Jun.2014  Jul.2014  Aug.201a 12 Mos-Avg. 12 Nos. Avg.

Last Year This Year

Labor Force 1,292,048 1,300,688 1,306,802 1,294,677 1,283,412
Employment 1,196,832 1,211,473 1,210,767 1,179,970 1,190,364
Unemployment Hate 74 6.9 7.3 8.9 7.3
Mon agricultural Employment 1,074,500 1,070,100 1,086,700 1,045,383 1,079,225




One Month Percent Change in Consumer Price Index
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Consumer

The Miami-Fort Lauderdale Consumer Price Index for All
Urban Consumers (CPI-U) decreased by a tenth of a
percentage point over the two-month July-August
pricing period. For the past 12 months ending in July
2014, the urban consumer price index increased by 1.69
percent to an average index level of 241.62.

Miami-Dade taxable sales for June 2014 decreased from
the previous month by 1.7 percent. For the 12 months
ending in June 2014, taxable sales were up by 6.1
percent over the same period a year ago.
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Sep-13 Oct-13 Now-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Juk14 Aug-14
Sgurce: U.S. Bureauof Labor Statistics, Consumer Price Indexes Program.
Jun.2014  Jul.2014  Aug.201a 2 Months
Last Year
CPIU (198284 = 100) 243428 203276 243124 7.3 241.62
$3.719.7  $3.658.1 NA 5429346

Taxable Sales (SMillion)
Index of Retail Activity 163.0 162.3 N/A 150.8* 159.0%
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Construction

Residential building activity is measured by the number
of building permits issued and the corresponding
For the
month of August 2014 there were permits issued in

housing units authorized by these permits.

Miami-Dade County for 623 units. This is an increase of
The total
number of units permitted in the twelve-month period
ending in August 2014 amounted to 8,327. This is in
contrast to the 8,416 units permitted over the same

35.1 percent from the previous month.

time period a year ago.

The building valuation related to the building permits
issued was $97.98 million in August 2014, up from
$76.10 million in July 2014. For the 12 months ending
in August 2014, building valuation increased by 82.5
percent from the previous period.

Building Permits (Units)
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Source: US Census Bureau, CenStats Datsbase.

12 Months
Last Year

Jun. 2014 Jul. 2014 Aug. 2014

12 Months
This Year

5455739

Building Permits (Units) 424 461 623 8,416
Value (5 Million) 579.25 576.10 597.98

$962.90

8,327

$1.767.10




Real Estate

Single-Family: Miami-Dade’s existing single-family home

sales decreased 5.9 percent in August 2014 from the
previous month. On a year-to-year basis, homes sales
increased 3.7 percent. In August 2014, the median sales
price for single-family units decreased 2.3 percent from a
month earlier to $250,000. The annual average of median

monthly sales price increased 12.4 percent to $237,778.

Condominium: Existing condominium sales decreased 10.8

$265,000
$255,000
$245,000

$235,000

percent in August 2014 over the units sold in July 2014. The
median sales price for condominiums decreased 4.2
percent during the same period. On a year-to-year basis,
condominium sales decreased 4.1 percent. The average of
median monthly sales price increased 9.8 percent to
$184,281.

Median Sales Price

Single Family 12 Month Aversge = $237,778
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Home Mortgages

In the second quarter of 2014, according to survey data
from the Federal Housing Finance Agency, the average
contract interest rate on mortgage loans for the Miami
metropolitan area decreased 13 basis points to 4.20
percent from 4.33 percent in the previous quarter. The
yearly average interest rate has increased 69 basis
points over the last 12 months.

Interest Rate for Home Mortgages
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Source: Federsl Housing Finance Agency

Fourth Qtr. 13 First Qtr. 14

Second Qtr. 14

12 Mos. Avg. 12 Mos. Avg.

Qtr V2013 Qir12014  Qtrll 2014

Last Year

This Year

Interest Rate 4.22% 4.33% 4.20% 3.47%

4.16%

Foreclosures

$225,000 S
$215,000
$20000 S~ The number of foreclosure filings reported in August
$195,000
155,000 | Condominium 12Moren Aversga =s1582m /S T~ 2014 decreased 11.1 percent with respect to July. In the
. ~
5175000 \\/ ~/ 12 months from September 2013 to August 2014, the
$165,000 -
Sep-13 Oct-13 Now-13 Dec-13 Jlan-14  Feb-14  Mar-14  Apr-14  May-14  Jun-14 Jul-14 Aug-14 number Of foreC|Osure flllngs Was 1015581 down 49‘7
Soures: Miamifiestors percent from the previous period.
Foreclosure Filings
1,100 )
1,050 /’\K
1,000 / {
950 917 w
900
Jun. 2014 Jul.2014  Aug.20ts 2Months 12 Months w0 N2t
Last Year This Year \ 817
Single-Family 800 775
Mumber of Sales 1,280 1,229 1,167 12,747 13,219 o s \
Median Sales Price 243700  §256.950 3250000  §211.588  5237.778 N7
P 700
Condominiums Sep-13 Oct-13 Now-13 Dec-13 Jan-14 Feb-14 Mar-14  Apr-14 May-14  Jun-14 Jui-14 Aug-14
Humber of Sales 1,443 1,403 1,252 17171 16,470 ‘Seurce: Miami-Ds de County Clerk of Courts, Faredasure Filing Sttistics.
Median Sales Price §190,000  $190.000  $182.000  S167.875  5184,281
Jun. 2014 Jul.2014  Aug 2014 2 Months 12 Months
Last Year This Year
Filings 758 817 726 20,984 10,658




International Trade

In July 2014, merchandise trade processed through the
Miami Customs District totaled $9.81 billion. This
represents an increase of 3.5 percent from the previous
For the period August 2013 to July 2014,
merchandise trade levels went down 5.5 percent from

month.

the levels reported during the same period a year ago.

Imports: Import volume activity through the Miami
Customs District increased 9.5 percent in July 2014 to
$4.48 billion as compared with $4.09 billion in the

previous month. During the twelve-month period

D
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Exports: Exports from the Miami Customs District

de

creased by 1 percent in June 2014 to $5.33 billion as

compared to $5.39 billion in the previous month.

Merchandise Trade
Total Value (Millions)
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ending in July 2014, imports decreased 2.5 percent over i \// \/
the same period last year to $54.49 billion. O ot owis o oot e reds et mmit met s et
May. 2014 Jun. 2014 Jul. 2014 12 Months 12 Months
Last Year This Year
Merchandise Trade (3 Mill.) $10,236.70 $9.479.70 5981250 H127.007.36  $119.963.58
Imports (5 Million) 34,563.30 34.,091.00 34.479.10 355,875.14 554 49094
Exports (3 Million) 35,673.40 $6,388.70 $5,333.40 571,132 22 565 472 64
Visitor Industry Number of Visitors
The number of overnight visitors in Miami-Dade during o000
June 2014, at 1,161,700, showed an increase of 4.2 20000
percent from 1,115,200 in the previous month. The aonste
increase was fueled by a 7.1 percent increase in +ceoces
International visitors. For the twelve-months ending in §§EE§§
June 2014 the total number of visitors went up 2.3 e
percent over the same period a year ago. B
Apr.2014  May.2014  Jun.2014  ZMonths  12-Months
Last Year This Year
Total Visitors 1,222 100 1,115,200 1,161,700 14,019,942 14,342 500
Domestic 617,200 593,300 602,900 6,945 842 7,213,100
International 604,900 521,900 558,800 7.074 100 7,129,400




Transportation

Passengers: In August 2014, airport passenger activity
for MIA decreased 4.0 percent from the previous month.
Airport passengers visiting and leaving the Airport
totaled 3,520,643 in July.

passenger count was up 2.7 percent from the previous

For the past 12 months,

period. Seaport passenger count went up 25.9 percent
in August 2014 from the number of passengers in the
previous month. For the period of September 2013 to
August 2014, passengers increased by 20.7 percent from
the same period a year ago.

Cargo: Freight tonnage for MIA increased by 1.6
percent in August 2014 to 176,439 tons. This compares
with 173,633 tons in the previous month. During the
twelve-month period ending in August 2014, freight
tonnage went down 4.7 percent over the same period
last year to 2,147,318 tons. Cargo activity at the Seaport
increased 8.5 percent in August 2014 to 673,689 tons.
The total tonnage for the last 12 months decreased 3.4

percent from the tonnage of a year ago.
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Passengers (MIA)
(Thousands)

/\ A P
/[ N\ /N~ /™
/N

S ,

/

Sep-13 Oct-13 Now-13  Dec-13 Jan-14  Feb-14  Mar-14  Apr-14  May-14  Jun-14 Juk14 Aug-14

Source: Miami-Dade Aviztion Department, AviationStatistics.
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Cargo Tons (Seaport)

Jun.2014  Jul.2014  Aug.2014 - lonths 12 Months

Last Year This Year
Passengers:  Air (MIA) 3.395.127 3,669,020 3520643 39,783,940 40,859,507
Sea (Seaport) 360,584 312,182 393102 4047680 4886776
Cargo: Air(Freight-Tons) 166.016 173.633 176.439 2,253,008 2,147,318
Sea (Tons) 632,755 621.039 673,689 8,002,759 7.729,256




