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Miami-Dade County Economic Indicators

Employment

In June 2009, the unemployment rate for Miami-Dade County rose to 11.6 percent from 9.7 percent a
month earlier. For the 12 months ending in June 2009, the unemployment rate has increased 2.6
percentage points from the same period a year earlier to an average of 7.5 percent.

April 09 May 09 June 09 12 Mos. Avg. 12 Mos. Avg.
Last Year This Year
Labor Force 1,209,670 1,220,974 1,232,361 1,205,414 1,212,745
Employment 1,111,450 1,102,974 1,089,151 1,146,042 1,121,543
Unemployment Rate 8.1% 9.7% 11.6% 4.9% 7.5%
Non agricultural Employment 1,018,300 1,016,100 1,011,300 1,061,658 1,029,417
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Miami-Dade County Economic Indicators

Consumer

The Miami-Fort Lauderdale Consumer Price Index for All Urban Consumers (CPI-U) rose 0.3 percent over

the two-month (May-June) pricing period to an index level of 211.485 (1982-84 = 100). The index has
increased 1.8 percent over the last 12 months.

April 09 May 09 June 09 12 Months 12 Months
Last Year This Year
CP{U (198284 = 100) 220.740 221.112 221.485 218.003 ** 221.866 **

Taxable Sales ($ Million) $2,821.0 $2,791.8 $2,752.5 $38,369.4 $34,915.9
Index of Retail Activity 200.9 201.4 199.3 220.3** 206.0 **
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Miami-Dade County Economic Indicators

Construction

Residential building activity in Miami-Dade, as measured by the number of building permits issued
during June 2009, was 74. This is 14 less permits than were issued in May 2009. The number of permits
for the July 2008 to June 2009 period (1,739), as compared with the figures reported for the previous 12
months (3,925), decreased 55.7 percent.

Miami-Dade reported a building valuation of $9,435 million in June 2009 up from $6,106 million in May

2009. For the 12 months ending in June 2009, building valuation decreased by about two-thirds from
the previous period.

April 09 May 09 June 09 12 Months 12 Months

Last Year This Year
Building Permits 73 88 74 3,925 1,739
Value ($ Million) $12,944 $6,106 $9,435 $617,226 $207,029
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Miami-Dade County Economic Indicators

Real Estate

Miami-DadeQ & S E A &-faniilyh8me dalesyfadef 1359 percent in June 2009 with a total of 680 homes
sold. This compares with 597 homes sold in May 2009. In June, the median sales price for single-family
units was $211,400, up 8.6 percent from the sales price reported a month earlier. On a year-to-year
basis, homes sales increased 40.5 percent. However, the average sales price dropped 33 percent to
$229,383.

Existing condo sales also showed gains of 13 percent in June over the units sold in May. The median
sales price for condos remained almost flat during the same period. During the last 12 months, condo
sales increased 23 percent. Over the same period, the average sales price was $171,742; a year ago, it
was $274,150 for a 37.4 percent decrease.

April 09 May 09 June 09 12 Months 12 Months
Last Year This Year
SingleFamily
Number of Sales 555 597 680 4,074 5,725
Median Sales Price $177,000 $194,700 $211,400 $342,167 ** $229,383 **
Condominiums
Number of Sales 542 571 645 4,477 5,505
Median Sales Price $133,500 $140,300 $141,000 $274,150 ** $171,742 **
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Miami-Dade County Economic Indicators

Home Mortgages

In the second quarter of 2009, according to survey data from the Federal Housing Finance Agency, the
average contract interest rate on mortgage loans for the Miami metropolitan area decreased 4 basis
points to 5.08 percent from 5.12 percent in the first quarter of 2009. The quarterly average interest rate
has decreased 75 basis points over the last 12 months.

Qlv-08 Ql-09 Qi-09 12 Mos. Avg. 12 Mos. Avg.
Last Year This Year.
Interest Rate 6.10% 5.12% 5.08% 6.44% 5.69%
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Foreclosures

The number of foreclosure filings reported in June 2009 went up 13.2 percent from the number of
fillings in May 2009. In all twelve months from July 2008 to June 2009 the number of properties in
foreclosure was 66,276.

April 09 May 09 June 09 12 Months 12 Months
Last Year This Year
Filings 6,510 4,277 4,842 N/A 66,276
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Miami-Dade County Economic Indicators

Transportation

Passengers: Airport passenger activity for MIA increased 2.4 percent in June 2009 from the previous
month. Airport passenger visiting and leaving the Airport total 2,827,581 in June as compared to
2,762,649 in May. For the past 12 months, passenger count dropped about one percent from the
previous period. Seaport passengers increased 12.1 percent from May 2009 to June 2009. For the
period July 2008 to June 2009 passengers increased 5.6 percent from the same period a year ago.

Cargo: Freight tonnage activity for MIA fell 4.1 percent in June to 130,075 tons as compared with
135,669 tons in the previous month. During the twelve-month period ending in June 2009, freight
tonnage dropped 16.7 percent over the same period last year to 1,721,405 tons. Cargo activity at the
Seaport decreased 12.2 percent in June to 554,151 tons. The total tonnage of the last 12 months is 12.1
percent lower than last year.

April 09 May 09 June 09 12 Months 12 Months
Last Year This Year
Passengers: Air (MIA) 2,902,841 2,762,649 2,827,581 34,126,002 33,854,029
Sea (Seaport) 406,255 253,368 283,911 3,992,465 4,215,323
Cargo: Air (Freight-Tons) 146,258 135,669 130,075 2,067,701 1,721,405
Sea (Tons) 514,128 631,020 554,151 7,636,697 6,713,687
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Visitor Industry

Miami-Dade County Economic Indicators

The number of overnight visitors in Miami-Dade during June 2009 increased 7.7 percent to 966,800 from

898,264 in the previous month. The total number of visitors for the first six-months of 2009 fell 4.4
percent over the same period in 2008.

April 09

May 09 June 09 Six-Months Six-Months
Last Year This Year

Total Visitors 1,037,509 898,264 966,800 6,432,500 6,152,373

Domestic 542,410 481,464 525,000 3,443,900 3,269,274

International 495,099 416,800 441,800 2,988,600 2,883,099
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Source: Greater Miami Convention & Visitors Bureau.

Note: * All annual data, except employment, reported on a cumulative year-to-date basis
** Reported on an annual average rate basis

Source: Miami-Dade County, Department of Planning and Zoning, Research Section.




