Financial Advisory Services
RFQ 858, 859, & 860 - Verification of Availability

RFQs 858 - $1,500,000, 859 - $2,500,000, & 860 - $1,500.000

January 27, 2014

Find attached the “Scopes of Work” and “Special Requirements” for an upcoming
Request For Qualifications (RFQ). Please review to determine if you would be able to
satisfy the requirements (as applicable), and interested in responding; if so, please
check the appropriate areas below and respond to this email confirming the same. Please pay
“CLOSE” attention to the various sections and the “SPECIAL & MINIMUM
Requirements”, being specified, and confirm your ability and availability to satisfy “ALL”
sections/scopes.

See Sections1.1 & 1.3 and 2.1 — 2.5; paying very close attention to all Sections listed, and the
requirements of each. (While you are not proposing at this time, be mindful your response
strongly influences SBD’s determination as it relates to a potential SBE Measure). So please
be diligent in your review of the information and respond accordingly, based on your ability to
meet ALL the applicable requirements.

Are you able to meet the “Minimum Qualifications Requirements” of Section 2.3,

as follows? b

A. Areyou listed in the Bond Buyer Municipal Marketplace Director Spring
2013 “Red Book”? YES _ NO _

B. Have you been in business performing financial advisory type services for at
least two (2) years? YES _ NO _

Are you able to provide the “Required Services” of Section 2.4? (Se
A. Issuance of Bonds YES _ NO _

B. Other Services (Non-Bond Related) Yes  NO_

Will you be able to meet the “Reporting Requirements” of Section 2.5 of this RFQ?

- YES _ NO _

Do you have prior experience consistent with the requirements of this RFP?
YES _ NO _

v Check Below the “Segment” in which you are interested:

The County has separated all its Financial Advisory Services into three (3) “Segments”

l



1. Water & Sewer Segment RFQ 858 (Includes all Financial Advisory Services
related to exclusively to the County’s Water and Sewer Department) — See

attached documentation and related scopes of services.

2. General Segment RFQ 859 (Includes all Financial Advisory Services for the
County, other than financial advisory services for its peripheral agencies, its Water &
Sewer Segment (WASD) and Enterprise Segment (Aviation, Seaport, Public Works and

Waste Management). See attached documentation and related scopes of services.

3. Enterprise Segment RFQ 860 (Includes all Financial Advisory Services related
exclusively to the following County Departments: Aviation, Seaport, Public Works

and Waste Management)

I am “NOT” interested in this solicitation.

Name of Firm: SBE Exp. Date:
Owner’s Name: Signature:
Owner’s Name: Signature:

Please respond by 2:0

Any questions, feel free to contact me at the number below.

(Respond to the “Verification “whether you are interested or not (choosing “Yes” or “No” as
applicable); this helps SBD in the determination of measures).

Vivian O. Walters, Jr.

Contract Development Specialist 11

Regulatory and Economic Resources Department
Small Business Development Division

111 NW 1st Street #19 Floor, Miami, Fl 33128
walterv@miamidade.gov

= Office (305) 375-3138 | £:1Fax (305) 375-3160
“Delivering Excellence Every Day”
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RFQ 858, 859, & 860 - Verification of Availability
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Please check as applicable: RFQs 858 859 860

Please complete the following “Reference Requirements”:

Project Title:
Client Name
Contact No.:
Scope Description:

Project Title:
Client Name
Contact No.:
Scope Description:

Project Title:
Client Name
Contact No.:
Scope Description:




Miami-Dade County, Florida Financial Advisory Services — General Segment RFQ No.859

1.1 Introduction _ _

_ Miami-Dade County, hereinafter referred to as the County, as represented by the Miami-Dade County Finance
Department, is soliciting responses from financial advisors, to provide financial advisory services for general
obligation, special obligation, public health trust/general obligation, public health trust/sales tax, transit and
sunshine state debt transactions and services. These transactions will include issuance of bonds, notes,
certificates or other financing instruments, and exclude swaps or derivative products, and on-going advisory

services (“Financial Advisory Services”) for the County’s General Segment. The«*@ounty has retained a swap

advisor to provide financial advisory services for all swap and derivative produ f&\

each Segment. ThlS RFQ is for the General Segment of the %unﬁ( The G al
financial advisory services for the County, other than financial 5\7{’ ’cary sérvices for xts<§pe

Works and Waste Management Departments).

The County anticipates awarding a contract for a three year"p
County’s sole discretion.

s follows:

- The anticipated schedule for this Solicitation

Solicitation issued:
Pre-Proposal Conference: See front col

. Deadline for receipt of que
- Proposal due date:
Evaluation process:
Projected award date:

1.2 Definiti
The followi;;x :

icitation shall be construed as follows except when it is
J.is intended:
Dosst that receives any award of a contract from the County as a

specified perlod\. i
4. The words “ “Mayi

oth shafing profits and iosses (see Section 2.1 for Joint Venture limitations).
=Finance Committee” to mean a committee comprised of representatives from (i)
Seaport; (i) Water ewer; (ili) Transit; (iv) Budget; (v) Aviation; (vi) Public Works and Waste
'Management and me_ ers from the public and private sectors. This Committee has the responsibility to
assign the underwntmg fifrms to a particular negotiated transactlon pursuant to the Underwriter’s Ordinance
(Ord. No. 99-73, as amended).
5. The word “Proposer” to mean the person, firm, en‘uty or organization, as stated on Form A-1, submitting a
, response to this Solicitation. . .
6. The words “Qualified Financial Advisor” shall mean firms that provide solely financial advisory services to
B governmental entities and do not underwrite governmental obligations, including bonds.
7. The words “Scope of Services” to mean Section 2.0 of this Solicitation, which details the work to be
performed by the Contractor. '
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Miami-Dade County, Florida Financial Advisery Services — General Segment RFQ No.859

8. The words “Small Business Enterprise” to mean a business entity certified by Small Business
Development, providing goods or services, which has an actual place of business in Miami-Dade County
and whose three year gross revenues does not exceed $5 million, subject to the provisions of Ordinance
No. 05-29.

8. The word “Solicitation” to mean this Request for Proposals (RFP) or Request for Quahflcatlons (RFQ)
document, and all associated addenda and attachments.

10. The word “Subcontractor” to mean any person, firm, entity or organization, other than the employees of the
Contractor, who contracts with the Contractor to furmnish labor, or labor and materials, in connection with the
Services to the County, whether directly or indirectly, on behalf of the Contractor.

11. The words “Work”, “Servnces” “Program”, or "Pro;ect” to mean all matters angithi mgs that will be requ:red to

Solicitation.

1.3 = General Proposal Information

- this process. A proposal shall be the Proposer’s firm co
in the manner requested in the Solicitation and déscrib
to take an exception to any of the terms of this Solicitafion
its proposal. No exception shall be taken where the Solicita
taken. Further, no exception shall be allowed that, in the Cols
deviation from the requirements of the Solicit
discretion, be deemed nonresponsive. The
information from any respondent regarding resg
County deems necessary.
Proposals shall be irrevocable untit contract aw.
- withdrawn in writing only, addressed to the County
date or upon the expiration of

ent to prowde the goods a
e proposdl, In the event tha\tf-‘ »

all clearly mdtcat&% e exceptlon in
y tates that excegtions may not be
sole discretion, constitutes a material
exceptions may, in the County’s sole

Proposers are hereby nofified tha i tted as part of, or in support of proposals will be
in comphance W|th Chapter 119 Florlda Statutes,

waiver of an)
that the Pégposer subi S
intentioga‘ y, and clearly ldé%yi

/‘mmumcai f‘yv:th the Proposer in writing in an effort to obtam the Proposer’s
jality rescff%ctlon or (b) endeavor to redact and return that information to the
guic and if appropriate, evaluate the balance of the proposal. Under no
circumstances s 9 he County réguest the withdrawal of the confi identiality restriction if such communication

jclel
would in the Countys/sole dlscre ion give to such Proposer a competmve advantage over other proposers. The
redaction or return :

Any Proposer who, at the'lime of proposal submission, is involved in an ongoing bankruptcy as a debtor, or in
a reorganization, hqundatlon or dissolution proceeding, or if a trustee or receiver has been appointed over all or
a substantial portion of the property of the Proposer under federal bankruptcy faw or any state insolvency law,
. may be found non-responsible. To request-a copy of any ordinance, resolution and/or administrative order
cited in this Solicitation, the Proposer must contact the Clerk of the Board at (305) 375-5126.

1.4  Cone of Silence

Pursuant to Section 2-11.1(t) of the Mlaml Dade County Code, as amended, a “Cone of Silence” is imposed
upon each RFP or RFQ after advertisement and terminates at the time a written recommendation is issued.
The Cone of Silence prohibits any communication regarding RFPs or RFQs between, among others:
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" Miami-Dade County, Florida Financial Advisery Services — General Segment ' RFQ No.859

1.6 Lobbyist Contingency Fees

a) In accordance with Section 2-11.1(5) of the Code of Miami-Dade County, after May, 16, 2003, no person
may, in whole or in part, pay, give or agree to pay or give a contingency fee to another person. No person
may, in whole or in part, receive or agree to receive a contingency fee.

b) A contingency fee is a fee, bonus, commission or non-monetary benefit as compensation which is
dependent on or in any way contingent upon the passage, defeat, or maodification of: 1) any ordinance,
resolution, action or decision of the County Commission; 2) any action, decision or recommendation of the
County Mayor or any County board .or committee; or 3) any action, decisightor recommendation of any
County personnel during the time period of the entire decision-makingprocess, regarding such action,
decision or recommendation which forseeably will be heard or reviewed by the County Commission or a
County board or committee.

1.7 Coliusion
In accordance with Section 2-8.1.1 of the Code of Miami-Dade Wi t&lor more related parties,
as defined herein, each submit a proposal for any contract, suéh prop sun ed to be collusive.
The foregoing presumption may be rebutted by the pres =X a-nt of ownership,
control and management of such related parties in pr_e' - § \ safs Related
lp interest in
1pan i; principals thereof of one Proposer

have a direct or indirect ownership interest in another Proposer 16 ;e same contract. Furthermore, any prior
understanding, agreement, or connection befween two or more c6 rations, firms, or persons submitting a
proposal for the same services shall also be pr&sumed to be collusiv posals found to be collusive shall
‘be rejected. Proposers who have been fo ave engaged m u3| may be considered non-
i i 6/ 5o m collusive bidding may be

obllgatlon public health trust/g ,
transactions

or derivative products, and on-going adwsory servnces (“Financial
’e,al Segment The County has retained a swap advisor to provxde
Sy

2} General? ':ggment (RFQ859) and 3) Enterprise Segment (RFQBGO) The County is
equest for ngéllf' ications for each Segment. This RFQ is for the General Segment of
| Segm' At mcludes all financial advisory services s for the County other than financial

issuing a separa‘t

the Coung The

The selected Proposer should have an established reputation in the investment community for experience,
expertise and reliability in municipal finance, generally and for the Financial Advisory Services, specifically.

Proposing on one Segment does not preclude the Proposer from proposmg on any of the other two Segments
However, the Proposer must submit a separate response for each Financial Advisory Services Solicitation
(pursuant to the requirements therem) they wish to respond to. Only one proposal from each proposer, either
as an individual proposer, or as a Joint Venture proposer, shall be considered for each Segment. A proposer
who submits a proposal for a Segment as an individual proposer and a proposal as a Joint Venture proposer,
will only be considered as under the Joint Venture proposal

5 |  Rev.1/16/14



Miami-Dade County, Florida Financial Advisory Services — General Segment v RFQ No.859

Notwithstanding the above, a proposer Wil only be. selected for one of the Segments. The
Evaluation/Selection Committee (see Section 4) will recommend a proposer for each of the Solicitations in the
following order: '

1) Water & Sewer Segment: RFQ858
2) General Segment: RFQ859
3) Enterprise Segment: RFQ860

Once a proposer, individually or as a Joint Venture proposer, is recommended for award as a result of this
Solicitation, that proposer is ineligible to be recommended for award for any of i ‘rtler two Financial Advisory
Services Solicitations (see, paragraph above regarding the order of precggence\\for recommendation for
award). Following are the limitations to proposing as a Joint Venture Propose

ing t \§§e¥@luatlon of the proposal in
fithe indivi fi rms will be “blended” in

1) Joint Ventures will be considered as one entity by the County,
response to this Sohcﬁatlon The quahﬁcatlons and expenence

Business Enterprise f irms. However, as stated

~ proposer will be considered.
3) Joint Ventures must be pre-approved by Small
purposes of receiving an SBE Selection Factor pursuant

2.2  Limitations
The following two items are limitations under t

1) Subcontractors/Sub-consultants are not
Sohcntatlon

'ss performmg financial advisory type services for at least two
al due date of this Solicitation. With respect to joint venture proposals, at
eet this reguirement, with the remaining firms each having a minimum of
proposal due date.

understood and confirmed with The Bond Buyer's Municipal Marketplace’s Red Book
Editorial Departm at only firms are eligible for inclusion in the Red Book under this captlon and not
individuals. Therefgre, the fact that an individual has been listed in the Red Book does not in and of
itself quallfy a firm whrch employs that-individual as having Red Book status. The Proposer should
.send in as proof that they are listed in the Red Book, a copy of the page in the Red Book

Note: ltis

24 Services to be Prowded

A. Issuance of Bonds
The selected Respondent shall:

6 . . .. Rev.1/16/14




Miami-Dade County, Florida Financial Advisory Services — General Segment RFQ No.85%

1) Advise the County and provide a written recommendation on the means of conducting the sale of
“bonds (i.e. competitive bidding, negotiation, or some other process);

2) For both negotiated and competitively bid bond issues:

a) On a pro-active basis, bring refunding or other new financing ideas to the attention of the
Finance Director;

b) Assist the County in preparing the notice of sale (NOS);

c) On the day of the sale, advise the County as to the best bid received based upon the verification
of bids and recommend an award which, in the Financial Advisors judgment, is in the best
interest of the County; SN

d) Assistin determining the optimal timing for the issue “to go to !

e) Participate in the “pricing cail” and adv:se the County as to it

3) Provide specific recommendations on each bond issue reg

appreciation bonds, etc.; and

d) Redemption Provisions;
‘e) Prepare number runs in advance of resolution st
Commission regular meeting;
4) Prepare pre-pricing analyses in advangee, of pricing and prep

5) Provide a certificate at closing which
transaction at the time of pricing;

[c %J Ahe County and disclosure counsel as to preparation and
A a,égfﬁnal off‘ cial statements 80 as to make the most favorable full

11) Provide a recommendation on whether to cash fund or use a surety reserve pollcy to fund the
reserve requirement and request, receive and evaluate quotes, when applicable, for reserve fund
surety, and make recommendations to the County as to which quote should be accepted;

12) If applicable, solicit bids for escrow securities in refunding transactions;

13) If applicable, solicit bids for investment contracts for debt service reserve funds;
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Miami-Dade County, Florida Financial Advisory Services — General Segment RFQ No.859

14) Request, receive and evaluate bids for the printing of the preliminary and final official statement,
and make recommendations to the County as to which bid should be accepted;

15) Request, receive and evaluate bids for paying agent/registrar services, and make recommendations
to the County as to which bid should be accepted;

16) Provide advice and assistance to County staff in the preparation and presentations to the rating
agencies, to include bond issues documentation, for the purpose of obtaining the best possible
rating of the bonds;

Committee meetings, Board of County Commissioners £or
Commissioners meetings, pre-closings and closings, w

B. Other Services — (Non- Bond Related)
The selected Respondent shall:

1) Coordinate periodic visits between the County, repre
institutionat investors;

nationwide;
3) In the area of short-term ﬁnancxng, prov

and assistance in bg

‘4) Create and
database $hall®
Director..

'fe% proposals for fi nancnal transactions received by the County from underwriting
~ firms and, on & timely basis, make recommendations as to their merits o the Finance Director and
the MFC, as necessary,

8) Assist each General Segment Department in the deve}opment of a Five-Year Fmancmg Plan, as
necessary, and -

9) Provide, on an as-needed basis, fi nanc:al analyses or any applicable services as directed by the
Board, the County Mayor and the County s Fmance Director. :
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Miami-Dade County, Florida Financial Advisory Services — General Segment - RFQ No.859

10) At least once a year, review the outstanding debt porifolio for each General Segment Department
and submit recommendations that could result in reducing the Department’s borrowing costs; and -

11) Develop required ﬁnavh'cial énalyses for the issuance of debt for each department and provide
reports.

2.5 Reportmq Requirements

The selected Proposer shall provide an update of lts legal and financial status once a year due on October 1%,
commencing in October 2015.

led Proposal Submission
; .' ps outlmed therein. Al

information on submittal.

The proposal shalt be written in sufficient detail to permi#
proposed services. However unnecessary and overly elaborate
or desired.

includes all documentatlon is ¢
.has the appropriate sngnature

4.2 Evaluatlon Criteri
Proposals will be evaluated
criteria listed be!ow».»-.- T

I € ~ med necessa"‘rgl, with the appropriate experience and/or knowledge,
striving , en Evaluation/Selection Committee is balanced with regard to both ethnicity and

gendery ective weights for a maximum total of one hundred (100) points
per E¥a
Points
erience, qualifications, as a financial advisor
rankmgs cts, s mples and past performance _ 30
2. Relevant expetience and qualifications of key personnel that will be
assigned to thi§’ pro;ect . 25
3. Proposer’s approach to rating. agency presentations and experience
of assxgned staff who will.conceive and develop the rating agency
_presentatlons reviews-and commumques for the Segment. 15
4. Proposer’s techmca! and in-house’ capablllty to provide technical
support, computer modeling, financial analysis, econometric projections,

price modeling, and similar services | 15
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