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Employment & Unemployment The seasonally adjusted unemployment rate for Miami-Dade County fell to 9.3% in May from 9.7% in April and from 9.5% in May of last year. The decline in the unemployment rates in both April and May, however, were not good news as the labor force fell by a larger percentage than the decline in employment.  The contraction in labor force, and not job growth, accounted for the decrease in the unemployment rates in the previous two months.  May was the third consecutive month that both the labor force and employment decreased. Although estimates of unemployment fluctuate significantly from month to month and initial estimates of unemployment are often subject to relatively large revisions, it is important to monitor labor market data in general and the household survey estimates in particular. May estimates of employed Miami-Dade residents exceeded May 2012 levels by 8,900 (+0.8%), while the labor force increased by 6,900 (+0.5%) over that same period.  
Employment Gains/Losses by Industry 
Sector Estimates of total nonfarm payrolls are obtained in part from payroll information submitted by private and public sector employers to the State. In Miami-Dade County payroll employment grew modestly on a year-over-year basis and the rate of growth continues to slowdown. The economy added 6,900 jobs (+0.7%) through May. Private sector employment grew by 12,200 jobs (+1.4%) year-over-year led by leisure and hospitality with 6,000 additional jobs (+5%), retail trade up 3,900 jobs (+3%), wholesale trade, 3,100 jobs (+4.2%), financial activities with 1,400 jobs (+2.1%), and professional and business services adding 1,100 jobs (+0.8%). Goods producing industries continued to decline with a loss of 300 construction jobs (-1%) and 1,200 manufacturing jobs (-3.4%) on a year-over-year basis. Government employment declined by 5,300 jobs (-3.8%) from May of last year, led by a decline in State jobs. 

Highlights

 The unemployment rate dropped 40 basis 
points in May to 9.3% after seasonal 
adjustment. 

 Employment dropped by over 1,900 workers 
from April to May, the labor force declined 
8,000 workers and the ranks of the 
unemployed dropped 6,100. 

 Total non-farm payrolls were up 6,900 from 
last May (0.7%). Leisure & hospitality, 
wholesale and retail trade were the top gainers 
while manufacturing and government 
experienced the largest declines. 

 There were 9,000 initial reemployment 
assistance claims filed in the county in May 
after seasonal adjustment, a 7% increase from 
April. 
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Reemployment Assistance Claims Reemployment assistance claims rose for the second month in a row, 7% from April to May reaching 9,000 new claims after seasonal adjustment. This represents about 6.4 claims per 1,000 workers in the labor force. Initial claims are, however, still down over 15% from May of last year. In comparison, Broward County saw 5.3 May claims per thousand workers. Palm Beach saw 6.7 claims per thousand workers, and the rest of Florida experienced 6.1 claims per thousand workers in May.  
South Florida Labor Market 
Performance Comparisons Recent reports on the regional economy have drawn attention to Miami-Dade’s unemployment rate of 8.7% in May, compared to Broward (5.7%), Palm Beach (7%), and Florida as a whole (7%) (Not seasonally adjusted). The unemployment rate is only one indicator of economic conditions, of course, but it is an indicator that gets considerable attention. It’s important to keep in mind, however, that the method for estimating unemployment in Miami-Dade is quite different from the method used for other Florida counties and Florida as a whole. The Miami-Dade estimates are also revised periodically and at times the revisions can be large and inconsistent with other macroeconomic indicators. Because of the differences in estimation methods and frequent revisions, comparisons of unemployment rates between Miami-Dade and other Florida counties should be made with caution.   Labor force, employment and unemployment estimates for Miami-Dade use a statistical methodology largely based on information from the Current Population Survey (Census Bureau). The top panel in the chart on the next page shows an index of employment from the “household survey” beginning at the onset of the recession through May. An index of 100 indicates an employment level that is equal to the level in December 2007, and that all jobs lost in the recession have been recovered. From the onset of the recession through the third quarter of 2009, the number of employed Miami-Dade residents declined 10%, compared to 7% in Broward, 7.5% in Palm Beach and 7% Statewide. The jobs recovery, however, was stronger in Miami-Dade through December of last year, after which Miami-Dade employment gains have slowed. Currently, all three south Florida counties and the State are at about 98% of the pre-recession household employment level.  Miami-Dade’s employed residents increased by 10% since the start of job growth in November 2009 through May of this year, while the labor force increased by 8% over the same period. Employed residents in Broward increased by 6.2% over the same period, while labor force rose by just 3.9%. The estimate of employed residents in Palm Beach County 
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grew 5.5%, with the labor force growing by 3%. The larger the gap between employment growth rates and labor force growth rates, the greater the decline in the unemployment rates. During the period of job growth since late 2009, that gap between employment growth and labor force growth has been 2.1 percentage points for Miami-Dade compared to 2.3 percentage points for Broward and 2.5% in Palm Beach.  The third panel charts the unemployment rates over the same period. Together the information in the first three panels indicates that the reported widening gap between Miami-Dade and its largest neighboring counties is driven by the comparatively faster rate of labor force growth in Miami-Dade, and not by comparatively slower rates of employment growth. Miami-Dade’s employment gains among county residents have shown relatively stronger growth than in its neighboring counties since the recovery began. The comparatively higher unemployment rate in the County is a direct result of its labor force growing much faster than in neighboring counties, even as the Bureau of Labor Statistics (BLS) shows comparatively faster job growth. The last panel shows employment estimates from business establishments’ payroll data. This second source of employment estimates, which are derived from data collected from businesses located in the respective counties, provides estimates of the number of persons working in each county and not necessarily living in that county. This BLS data series confirms the Miami-Dade economy has performed stronger relative to the State as whole and neighboring counties. The data series shows a slightly different picture from the household surveys, with payroll employment falling comparatively less, and until recently a jobs recovery that has been comparatively robust. Miami-Dade payroll employment is now about 3.4% below December 2007, compared to 5.2% or more in Broward, Palm Beach and Statewide. 
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Miami-Dade County Labor Market

Miami-Dade Labor Force & Unemployment Miami-Dade Nonfarm Payroll Employment ('000s)
% Chg from % Chg from % Chg from % Chg from

Apr-13 May-12 Apr-13 (r) May-12
Labor Force 1,306,943    -0.6% 0.5% Total Nonfarm 1,033.7        0.1% 0.7%
Employment 1,185,910    -0.2% 0.8%   Private 900.1           0.2% 1.4%
Unemployment 121,033       -4.8% -1.6%     Goods Prod. 65.4             -1.2% -2.2%
Unempl. Claims 9,008           7.3% -15.4%       Construction 30.2             -3.2% -1.0%

May-13 (p) Apr-13 (r) May-12       Manufacturing 34.6             0.3% -3.4%
Unempl. Rate (%) 9.3% 9.7% 9.5%     Private Service 834.7           0.3% 1.7%
Data Source: FL Dept. of Economic Opportunity (Seasonally Adjusted).       Wholesale Trade 76.7             1.1% 4.2%
National Indicators of  "Hidden" Unemployment       Retail Trade 135.4           0.2% 3.0%

% Chg from % Chg from       Transp.-Wrsg-Util. 61.8             -1.1% -0.7%
Numbers in Thous. Apr-13 (r) May-12       Information 17.9             0.4% 0.6%
Involuntarily  P/T 7,904           -0.2% -2.4%       Financial Activities 71.6             -1.0% 2.1%
Discouraged Workers* 780              -6.6% -6.0%       Prof./Bus. Serv. 138.1           0.0% 0.8%

May-13 (p) Apr-13 (r) May-12       Educ./Health Serv. 163.4           -0.2% 0.3%
      Leisure/Hosp. 125.1           2.6% 5.0%
      Other Serv. 44.7             0.0% -4.2%
  Total Govt 133.6           -0.7% -3.8%
Data Source: FL Dept. of Economic Opportunity. (Seasonally Adjusted by OEDIT)

Data Source: Bureau of Labor Statistics; * Not Seasonally Adjusted National Average Weekly Hours & Earnings
National Demographics of Unemployment Rate May-13 (p) Apr-13 (r) May-12

May-13 (p) Apr-13 (r) May-12 Avg Wkly Hrs - Private 34.5 34.5 34.4
Overall 7.6% 7.5% 8.2% Avg Wkly Erngs-Private $824.21 $823.86 $805.99
White 6.7% 6.7% 7.4% Data Source: Bureau of Labor Statistics.

Black or African Amer. 13.5% 13.2% 13.6%
Hispanic or Latino 9.1% 9.0% 11.0% Note: Numbers are seasonally adjusted unless otherwise indicated.
Male 7.2% 7.1% 7.8% (p): preliminary  (r): revised
Female 6.5% 6.7% 7.4%
Teens (16-19) 24.5% 24.1% 24.6% For additional information visit our website at:
Less than HS Diploma 11.1% 11.6% 13.0% http://www.miamidade.gov/economicdevelopment
HS, No College 7.4% 7.4% 8.1% Dr. Robert D. Cruz, Chief Economist             (305) 375-1879
Some College 6.5% 6.4% 7.9% Mr. Robert Hesler, Sr. Economic Analyst     (305) 375-4811
Bachelor's or Higher 3.8% 3.9% 3.9%
Data Source: Bureau of Labor Statistics. Released Jun 2013
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PAYROLL EMPLOYMENT SUMMARY (Seasonally Adjusted)

May-13 Apr-13 Mar-13 Feb-13 Jan-13 Dec-12 May-12 Apr-13 May-12
1,033.7  1,032.9 1,032.3 1,031.6 1,034.9 1,029.4 1,026.8  0.1% 0.7%

900.1      898.4   897.4   895.3   898.7   891.1    887.9      0.2% 1.4%
65.4       66.2      66.0      66.0      67.0      66.6       66.9        -1.2% -2.2%
30.2       31.2      31.1      30.6      31.4      31.3       30.5        -3.2% -1.0%
34.6       34.5      34.5      35.1      34.9      34.9       35.8        0.3% -3.4%

834.7      832.2   831.4   829.3   831.8   824.5    821.0      0.3% 1.7%
76.7       75.9      74.8      75.3      74.2      73.5       73.7        1.1% 4.2%

135.4      135.1   133.8   133.7   137.1   141.8    131.4      0.2% 3.0%
61.8       62.4      63.5      63.4      63.8      64.2       62.2        -1.1% -0.7%
17.9       17.8      17.9      17.7      17.6      17.5       17.8        0.4% 0.6%
71.6       72.4      72.1      71.5      71.6      71.4       70.2        -1.0% 2.1%

138.1      138.1   138.8   138.9   135.2   137.2    137.0      0.0% 0.8%
163.4      163.8   163.4   163.2   164.7   157.4    162.9      -0.2% 0.3%
125.1      122.0   122.0   120.6   122.0   117.8    119.1      2.6% 5.0%

44.7       44.7      45.2      45.0      45.4      43.8       46.7        0.0% -4.2%
133.6      134.5   134.9   136.3   136.2   138.3    138.9      -0.7% -3.8%
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Source:  FL Dept. of Economic Opportunity,
RER Economic Analysis & Policy

% Chg from
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Construction
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PAYROLL EMPLOYMENT SUMMARY (Not Seasonally Adjusted)

May-13 Apr-13 Mar-13 Feb-13 Jan-13 Dec-12 May-12 Apr-13 May-12

Total Nonagricultural Employment 1,038.4  1,034.6  1,037.7  1,033.0  1,027.5  1,044.5  1,032.1  0.4% 0.6%

Total Private 902.2      897.5      900.2      894.3      889.8      903.6      890.4      0.5% 1.3%

Goods Producing 65.3        65.7        66.1        65.6        65.3        66.9        66.8        -0.6% -2.2%

Natural Resources and Mining 0.4          0.4          0.4          0.4          0.4          0.4          0.4          0.0% 0.0%

Construction 30.3        30.9        31.2        30.2        30.3        31.6        30.6        -1.9% -1.0%

Specialty Trade Contractors 18.7        18.7        18.7        18.4        18.4        18.9        18.7        0.0% 0.0%

Manufacturing 34.6        34.4        34.5        35.0        34.6        34.9        35.8        0.6% -3.4%

Durable Goods 19.2        19.1        19.1        19.4        19.2        19.3        19.9        0.5% -3.5%

Nondurable Goods 15.4        15.3        15.4        15.6        15.4        15.6        15.9        0.7% -3.1%

Service Providing 973.1      968.9      971.6      967.4      962.2      977.6      965.3      0.4% 0.8%

Private Service Providing 836.9      831.8      834.1      828.7      824.5      836.7      823.6      0.6% 1.6%

Trade, Transportation, and Utilities 274.7      273.5      273.3      272.8      273.1      278.4      268.3      0.4% 2.4%

Wholesale Trade 76.3        75.6        74.9        74.9        74.2        74.6        73.3        0.9% 4.1%

Retail Trade 136.5      135.9      135.3      135.0      136.1      139.4      132.6      0.4% 2.9%

Motor Vehicle and Parts Dealers 14.6        14.5        14.4        14.2        14.1        14.0        13.6        0.7% 7.4%

Food and Beverage Stores 25.8        25.6        25.7        25.2        25.1        25.3        24.8        0.8% 4.0%

Health and Personal Care Stores 12.6        12.6        12.3        12.2        12.1        12.5        12.6        0.0% 0.0%

General Merchandise Stores 23.8        24.1        23.9        24.1        24.7        26.8        12.6        -1.2% 88.9%

Transportation, Warehousing, and Utilities 61.9        62.0        63.1        62.9        62.8        64.4        62.4        -0.2% -0.8%

Air Transportation 13.6        13.6        13.6        13.8        13.6        14.7        15.3        0.0% -11.1%

Information 17.8        17.7        17.8        17.6        17.6        17.8        17.7        0.6% 0.6%

Telecommunications 6.1          6.1          6.1          6.0          6.0          6.0          6.2          0.0% -1.6%

Wired Telecommunications Carriers 3.6          3.5          3.4          3.4          3.4          3.5          3.7          2.9% -2.7%

Financial Activities 71.6        72.2        72.0        71.5        71.6        72.3        70.2        -0.8% 2.0%

Finance and Insurance 45.5        45.9        45.4        45.3        45.7        46.1        46.7        -0.9% -2.6%

Credit Intermediation and Related Activities 21.6        21.6        21.5        21.4        21.8        21.7        21.6        0.0% 0.0%

Depository Credit Intermediation 15.2        15.1        15.1        15.1        15.0        15.2        15.1        0.7% 0.7%

Insurance Carriers and Related Activities 16.9        17.0        16.9        16.9        17.0        17.0        16.8        -0.6% 0.6%

Professional and Business Services 138.0      137.0      138.1      138.0      135.6      138.5      137.0      0.7% 0.7%

Professional and Technical Services 65.0        64.6        64.9        64.8        64.5        66.0        65.2        0.6% -0.3%

Management of Companies and Enterprises 8.3          8.2          8.2          8.2          8.1          8.3          8.3          1.2% 0.0%

Administrative and Waste Services 64.7        64.2        65.0        65.0        63.0        64.2        63.5        0.8% 1.9%

Education and Health Services 163.8      162.8      163.4      162.7      162.3      162.7      163.4      0.6% 0.2%

Ambulatory Health Care Services 56.4        54.7        56.6        55.7        56.8        55.6        55.7        3.1% 1.3%

Hospitals 43.6        43.3        43.4        43.4        43.3        43.5        44.5        0.7% -2.0%

Leisure and Hospitality 126.3      123.8      124.2      121.2      119.8      121.7      120.3      2.0% 5.0%

Accommodation and Food Services 112.5      112.0      112.4      110.4      108.5      109.7      107.5      0.4% 4.7%

Accommodation 28.5        28.8        28.9        28.7        28.2        28.4        27.3        -1.0% 4.4%

Food Services and Drinking Places 84.0        83.2        83.5        81.7        80.3        81.3        80.2        1.0% 4.7%

Other Services 44.7        44.8        45.3        44.9        44.5        45.3        46.7        -0.2% -4.3%

Total Government 136.2      137.1      137.5      138.7      137.7      140.9      141.7      -0.7% -3.9%

Federal 19.6        19.6        19.6        19.8        19.7        19.9        19.7        0.0% -0.5%

State 17.4        17.8        18.3        18.3        17.8        18.4        17.5        -2.2% -0.6%

Local 99.2        99.7        99.6        100.6      100.2      102.6      104.5      -0.5% -5.1%

Data Source: Florida Dept. of Economic Opportunity.

Thousands of Employees % Chg from
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