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Recommendation

It is recommended that the Board of County Commissioners (Board) enact the accompanying
Ordinance (2014 Ordinance), which authorizes the issuance of an amount not to exceed $830 million
of Miami-Dade County, Florida General Obligation Bonds for the Public Health Trust (PHT GOB). The
purpose of the bonds is to fund modernization, improvements and equipping of Jackson Health
System facilities located throughout Miami-Dade County including, but not limited to, the construction
of emergency rooms, a new children’s ambulatory pavilion, and new urgent care centers.

Scope
The general obligation bonds to be authorized and the Jackson Health System have a countywide
impact.

Fiscal Impact/Funding Source

The bonds authorized by the 2014 Ordinance will be general obligations of the County payable from
unlimited ad valorem taxes on all taxable real and tangible personal property within the County
(excluding exempt property as required by Florida law).

Additionally, the bonds authorized by the 2014 Ordinance will only be issued pursuant to a subsequent
series resolution to be adopted by the Board, which will set the parameters for establishing the terms,
maturities, interest rates and other details of each series of bonds. Until a series of bonds is issued,
the enactment of the 2014 Ordinance will have no fiscal impact on the County.

Track Record/Monitoring 4
Programming of the bond proceeds consistent with the question approved by the voters will be
managed by the Public Health Trust with a public review process by a Citizens’ Advisory Committee
(to be established by separate ordinance). Bond proceeds will be held by Miami-Dade County with
Public Health Trust expenditures funded on a reimbursement basis.

The recommended debt service millage and annual appropriation of ad valorem receipts for debt
service and bond proceeds for projects will be presented through the annual Proposed Budget
prepared by the Office of Management and Budget. Issuance of bonds under this 2014 Ordinance,
annual bond service and continuing disclosure will be managed by the Frank P. Hinton, Director,
Division of Bond Administration in the Finance Department.

Background ‘

At the request of the Public Health Trust, on July 2, 2013, the Board approved Resolution R-590-13
. calling for a countywide special election on November 5, 2013. The purpose of the special election

was to submit a bond referendum to the County's voters to authorize the issuance of general

obligation bonds payable with ad valorem taxes. Bond proceeds would be used to fund $830 million of

projects, including issuance costs, for the modernization, improvement and equipping of Jackson
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Health System’s facilities throughout the County including, but not limited to, emergency rooms, a new
children’s ambulatory pavilion and new urgent care centers. Sixty five percent of the electorate who
participated voted to approve the issuance of the bonds.

The 2014 Ordinance seives as a contract between the County and its bondholders as well as any
insurers and credit support providers. [t establishes the purpose of the bonds, and sets forth
covenants that shall be upheld by the County during the life of the bonds. It provides for the rights and
remedies of the bondholders, provisions for application of proceeds, redemption of bonds outstanding,
establishment of accounts and other conditions necessary for the issuance of each series of bonds,
Primary general covenants include provisions that the bonds authorized shall be general obligations of
the County with the fuli faith, credit and taxing power of the County irrevocably piedged to their
repayment and that a budget of ad valorem tax revenues shall be established each year for the
payment of debt service. As approved by the voters, the 2014 Ordinance provides that the maturity of
any series of general obligation bonds to be issued under the 2014 Ordinance or any amendment or
supplement thereto shall not exceed 30 years.

Finaily, there is a companion series resolution that will be considered together with this 2014
Ordinance at the committee of jurisdiction and at second reading. The companion series resolution
requests approval for an initial series of bonds in an amount not to exceed $101 million.

i,

Edward Marcﬂue
Deputy Mayor

7z



MEMORANDUM

(Revised)

- TO: Honorable Chairwoman Rebeca Sosa DATE: June 3, 2014
and Members, Board of County Commissioners

FROM: R.A.Cudvas, Jr. SUBJECT: Agenda Item No. 5(C)
County Attorney :

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiseal impact required

Ordinance creating a new board requires defailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (L.e., 2/3’s y
3/3°s , Unanimous } to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required
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ORDINANCE NO, 14-52

ORDINANCE AUTHORIZING ISSUANCE OF MIAMI-DADE
COUNTY, FLORIDA GENERAL OBLIGATION BONDS IN MORE
THAN ONE SERIES AND FROM TIME TO TIME IN AN AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED $830,000,000.00 FOR
JACKSON HEALTH SYSTEM FACILITIES PROGRAM PURSUANT
TO RESOLUTION NO. R-590-13 AND A SPECIAL BOND ELECTION
HELD ON NOVEMBER 5, 2013; PROVIDING THAT SUCH GENERAL
OBLIGATION BONDS CONSTITUTE GENERAL OBLIGATIONS OF
COUNTY TO WHICH COUNTY’S FULL FAITH, CREDIT AND
TAXING POWER SHALL BE IRREVOCABLY PLEDGED; CREATING
CERTAIN FUNDS AND ACCOUNTS; AUTHORIZING PROJECTS;
APPROVING CERTAIN PROVISIONS FOR BONDS INCLUDING
METHOD OF PAYMENT, REDEMPTION, TAX COVENANTS AND
BOND FORM; ESTABLISHING RIGHTS AND REMEDIES OF
OWNERS OF SUCH BONDS; SETTING FORTH CERTAIN
COVENANTS AND AGREEMENTS OF COUNTY; PROVIDING FOR
DETERMINATION IN SERIES RESOLUTIONS OF SPECIFIC TERMS,
MATURITIES, INTEREST RATES AND OTHER DETAILS,
INCLUDING AUTHORIZED PROJECTS TO BE FUNDED, FOR EACH
SERIES OF BONDS; AUTHORIZING RELATED ACTIONS; AND
PROVIDING FOR SEVERABILITY AND EFFECTIVE DATE

WHEREAS, the Board of County Commissioners of Miami-Dade County,
Florida (“Board”) adopted Resolution No. R-590-13 (the “Authorizing Resolution™) on July 2,
2013 in which the Board provided for the holding of a special election to authorize the issuance
of general obligation bonds of Miami-Dade County, Florida (the “County”) secured by the full
faith and credit of the County in an amount not to exceed $830,000,000.00 (the “Question”) to
fund modernization, improvement and equipping of Jackson Health System facilities located
throughout the County (collectively, the “Projects™); and
WHEREAS, pursuant to the Authorizing Resolution, a special election was held on
November 5, 2013 in which: 65% of the electorate who \;'oted on the Question approved the

issuance of bonds; and
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| WHEREAS, the Board wishes to authorize the issuance of general obligation bonds in

an aggregate principal ramount not to exceed $830,000,000.00, from time fo time and in more
than one Series, pursuant to the Constitution and laws of the State of Florida, including Chapters
125 and 166, Florida Statutes, as amended, the Home Rule Amendment and Charter of Miami-
Dade County, Florida, as amended, the Authorizing Resolution and its approval by the
electorate, subject to the adoption by this Board of a Series Resolution that sets forth the details
of each Series of general obligation bonds, including the specific capital items that are listed as
Projects to be funded at that time; and

WHEREAS, the Board also wishes to provide for certain requirements and covenants for
each Series of general obligation bonds, such as method of payment, redemption, and bond form;
and

WHEREAS, the Board desires to accomplish the purposes outlined in the accompanying
memorandum (the “County Mayor’s Memorandum™), a copy of which is incorporated in this
Master Ordinance by reference; and

WHEREAS, the Board deems it necessary, desirable and in the public interest that the
Jackson Health System Facilities Program commence as soon as possible and for that purpose it
is necessary to authorize the issuance in series from time to time of the Bonds and to proﬁde for
their security and to provide for the rights and remedies of the owners from time to time of the
Bonds,

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA that:

WRC - 621951/000620 - 5515620 va f
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ARTICLE I
DEFINITIONS

Section 1.01. Definitions. In addition to words and terms elsewhere defined in this
Master Ordinance, the following words and terms as used in this Master Ordinance shall have the
foﬂowing meanings, unless some other meaning is plainly intended:

“Additional Bonds” shall mean additional obligatioﬂs issued in compliance with the
-tenns, conditions and limitations contained in Article X which rank equally in all respects with
all OQutstanding Bonds initially issued under this Master Ordinance.

“Amortization Installment” with respect to any Term Bonds shall mean an amount
designated by Series Resolution for mandatory redemption of any Term Bonds.

“Authorized Investments” means, unless otherwise provided in a Series Resolution solely
for use in connection with the investment of proceeds of Bonds of such Series: (i) Government
Obligations, (ii) bonds, debentures or notes issued by any of the following federal agencies:
Banks for Cooperatives, Federal Intérmediate Credit Banks, Federal Home Loan Banks,
Export-Import Bank of the United States, Government National Mortgage Association, Federal
Land Banks, or the Federal National Mortgage Association (including participation certificates
issued by such Association), (iii) all other obligations issued or unconditionally guaranteed as to
principal and interest by an agency or person conirolled or supervised by and acting as an
instrumentality of the United States Government pursuant to authority granted by the Congress,
(iv) general obligations of any state of the United States (other than obligations rated lower than
the three highest grades by two Rating Agencies), (v) repurchase agreements with any bank or
trust company organized under the laws of any state of the United States of America or any
national banking association or government bond dealer reporting to, trading with, and

recognized as a primary dealer by the Federal Reserve Bank of New York, which agreement is
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fully secured by Government Obligations delivered to another bank or trust company organized
under the laws of any state of the United States of America or any national banking association,
as custodian, (vi) certificates of deposit or similar arrangements with any federal or State of
Florida bank, trust company or savings and loan association which is a member of the Federal
Deposit Insurance Corporation, (vii) investment agreements or contracts which are rated or are
issued or guaranteed by an entity whose long-term unsecured obligations are 1:ated in one of the
two highest rating categories by any two of the Rating Agencies, and which are not required to
be registered under the Securities Act of 1933 but may be so registered, whereby under each
such investment agreement or contract the party is absolutely and unconditionally obligated to
repay the moneys invested by the County and interest thereon at a guaranteed rate, without any
right of recoupment, counterclaim or set off; provided, however, that such party may have the
right to assign its obligations under any such agreements or contracts to any other entity if the
investment agreements or contracts shall continue to be rated in one of the two highest rating
categories by any two of the Rating Agencies and if such agreements or contracts shgﬂ not be
registered, the agreements or contracts shall not be required to be registered under the Securities
Act of 1933 by reason of such assignment; and (viii) any other investment which is a permitted
investment for public funds under County ordinance or rule approved by each Rating Agency.

“Authorizing Resolution” means the authorizing resolution cited in the first WHEREAS
clause.

“Board” means the Board of County Commissioners of Miami-Dade County, Florida.

“Bond Counsel” means a lawyer or firm of lawyers recognized for expertise in municipal

bond law, whose opinions are generally accepted by purchasers of public obligations.
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“Bond Insurance Policy” shall mean any municipal bond new issue insurance policy or
policies, if any, issued by an Insurer guaranteeing the payment of principal of and interest on the
Bonds of any Series, or portions thereof.

“Bonds” means Bonds issued or authorized to be issued under this Master Ordinance.

“Business Day” means, unless otherwise specified in a Series Resolution with respect to a
Series of Bonds, a day on which banking business is transacted in the city or cities in which a
Paying Agent has its designated corporate trust offices, on which the New York Stock Exchange
is open and on which the County is open to transact business.

“Code” means the Internal Revenue Code of 1986, as amended, and regulations
promulgated under it.

“Cost” or “Cést(s) of a Project” means (1) all costs of planning, designing, acquiring,
constructing, financing and placing such Project in operation; (2) costs of land and water areas
and interests therein and all of the properties deemed necessary or convenient for the
maintenance and operation of the Project and all other costs of the County or the Trust incidental
thereto; (3) the cost of any indemnity and surety bonds and premiums for insurance during
construction of, or the making of improvements or performance of maintenance on, the Project;
(4) all interest due to be paid on the Bonds and other obligations relating to the Project during,
and if deemed advisable by the County for up to one year after the end of, the construction
period of the Project; (5) engineering, legal and other consultant fees and expenses relating to the
Project; (6) costs and expenses of the financing incurred during, and if deemed advi;able by the
County for up to one year after the end of, the construction period for the Project, including
audits; (7) payments, when due (whether at the matuﬁty of principal or the due date of interest or

upon redemption) on any indebtedness of the County (other than the Bonds) or the Trust incurred

WDC - 021951/000020 - 5515625 vo Y




Agenda Item No. 5(C)
Page 6

for any portion of the Project; (8) costs of machinery or equipment required by the County or the
Trust for the acquisitibn or construction of the Project; (9) all costs of issuance of Bonds,
including the cost of bond insurance, bond counsel, disclosure counsel, underwriters and
underwriters’ counsel, special tax counsel, financial advisors, printing costs and rating agency
fees, initial acceptance fees of paying agents, registrars, trustees and depositaries, and any other
costs of issuance of Bonds; (10) all other engineering, legal and financial costs and expenses
related to the Project; (11) all expenses for estimates of costs and of revenues relating to the
Project; (12) costs of obtaining governmental and regulatory permits, licenses, coﬁenants and
approvals in connection with the Project; (13) all fees of special advisors and consultants
associated with one or more aspects of the Project or the financing thereof; (14) all costs relating
to claims or judgments arising out of the construction or acquiéition of the Project; (15) all
federal, state and local taxes required to be paid in connection with the acquisition and
construction of the Project; (16) all amounts required to be rebated to the United States of
America under Section 148(f) of the Code; and (17) any other costs properly attributable to such
construction or acquisition, as determined by generally accepted accounting principles and shall
include reimbursement to the County or the Trust for any such items of Cost heretofore paid by
the County or the Trust. Any Series Resolution r’nay provide for additional items to be included
in the aforesaid Costs.

“Cost of Issuance Account” means the account in the Project Fund created and
designated by Section 6.01 of this Master Ordinance. |

“County Aftorney” means the Office of the Miami-Dade County Attorney.

“County Clerk™ or “Clerk” means the Clerk of the Board or his or her designee or the

officer succeeding to his or her principal functions or any Deputy Clerk of the Board.
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“County Mayor” or “Mayor” means the Mayor of the County or his or her designee. .

“Debt Service Fund” means the fund created and designated by Section 8.01 of this
Master Ordinance.

“Defeasance Securities” means, unless otherwise provided in a Series Resolution solely
for use in connection with the investment of proceeds of Bonds of such Series, direct obligations
of, or obligations the timely payment of principal of and interest on which are unconditionally
guaranteed by, the United States of America.

“DTC” means The Depository Trust Company, New York, New York, a limited purpose
trust company organized under the laws of the State of New York, in its capacity as depository
for the Bonds, or any successor depository for any Bonds.

“DTC Participant” means those broker dealers, banks and other financial institutions
reflected on the books of DTC.

“Fiscal Year” means the twelve-month period ending on September 30 of each year, or
otherwise as provided by law.

“Fitch” means Fitch, Inc. d/b/a Fitch Ratings, a corporation organized and existing under
the laws of the State of New York, its successors and assigns, and, if such corporation shall be
dissolved or Hquidated or shall no longer perform the functions of a securities rating agency,
“Fitch” shall be deemed to refer to any other nationally recognized securities rating agency
designated in writing by the County Mayor.

“Government Obligations™ means, to the extent permitted by law, (i) direct obligations
of, or obligations the payment of the principal of and interest on which are unconditionally
guaranteed by, the United States of America; (ii) evidences of ownership of proportionate

interests in future interest or principal payments on obligations specified in clause (i) of this
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definition held by a bank or trust company as custodian, under which the owner of the
investment is the real party in interest and has the right to proceed directly and individually
against the obligor on the underlying obligations described in clause (i) of this definition, and
which underlying obligations are not available to satisfy any claim of the custodian of any person
claiming through the custodian or to whom the custodian may be obligated; (iii) municipal
obligations, the payment of the principal of and interest and premium, if any, on which are
irrevocably secured by obligations described in clause (i) of this definition and which obligations
have been deposited in an escrow account which is irrevocably pledged to the payment of the
principal, interest on and redemption premium, if any, on such municipal obligations; (iv)
obligations iséued by any state of the United States, or any political subdivision thereof; and (v}
municipal obligations the payment of the principal of and interest on which are insured;
provided, however, that the obligations described in clauses (iv) and (v) of this definition shall
also be rated in either of the highest two Rating Categories (without regard to any gradation
within such category) by any two of the Rating Agencies; and provided further, however, that the
investment of moneys held in any fund or account created by this Master Ordinance in such
Government Obligations shall be limited by Florida law in effect from time to time.

“Holder” or “Bondholder” or any similar term, shall mean any person who shall be the
registered owner of any Bond or Bonds as provided in the registration books of the County.

“Insurer” shall mean the issuer of a municipal bond insurance policy insuring the
payment when due of the principal of and interest on any Series of Bonds or any mattFlrity thereof

as provided therein.
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“Interest Payment Date” means the first day of January and the first day of July of each
year, or such other dates as may be specified in a Series Resolution that are not inconsistent with
this Master Ordinance.

“Moody’s” means Moody’s Investors Service, Inc. and its successors and assigns, and, if
such corporation shall be dissolved or liquidated or shall no longer perform the functions of a
securities rating agency, “Moody’s” shall be deemed to refer to any other nationally recognized
securities rating agency designated in writing by the County Mayor.

“Omnibus Certificate” means a certificate, executed by the County Mayor and Clerk and
dated as of the date of the original issuance and delivery of each Series of Bonds, setting forth
the information required to be included in such Certificate by this Master Ordinance and the
Sertes Resolution.

“Qutstanding” means all Bonds which have been authorized and delivered pursuant to
this Master Ordinance and any Series Resolution with the exception of:

(A)  Bonds canceled after purchase in the open market or because of payment at or
redemption prior to maturity;

(B)  Bonds the payment or redemption for which cash or Defeasance Securities or any
combination thereof shall have been irrevocably set aside as set forth in Section 14.01; and

(C)  Bonds in exchange for or in lieu of which other Bonds have been authenticated
and delivered pursuant to this Master Ordinance.

“Paying Agent” means the Paying Agent designated for a Series of Bonds p,ursuant to a
Series Resolution to perform the duties of the Paying Agent.

“Project” or “Projects” means any one or more projects identified and delineated in

Appendix A to this Master Ordinance.
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“Project Account” means the account in the Project Fund created and designated by
Section 6.01 of this Master Ordinance.

“Project Fund” means the special fund created and designated by Section 6.01 of this
Master Ordinance into which the County Mayor shall cause to be deposited the net proceeds of
the sale of each Series of Bonds.

“Rating Agency” means Moody’s, S&P and Fitch, or whichever of them is or are rating
the Bonds or a portion of the Bonds at a particular time, or their respective successors and
assigns.

“Rating Category” means one of the general rating categories of any Rating Agency,
without regard to any refinement or gradation of such rati.ng category by a numerical modifier or
otherwise.

“Rebate Amount” means the excess of the future value, as of a computation date, of all
receipts on nonpurpose investments (as defined in Section 1.148-1(b) of the income ftax
regulations under the Code) over the future value, as of that date, of all payments on nonpurpose
investments, all as provided by regulations under the Code implementing Section 148 thereof.

“Record Date” means, unless otherwise provided in a Series Resolution, the close of
business on the fifteenth day of the month next preceding any Interest Payment Date, whether or
not a Business Day.

“Registrar” means the Registrar designated for a Series of Bonds pursnant to a Series
Resolution to perform the duties of the Registrar.

“Series” means a series of Bonds issued under this Master Ordinance pursuant to a Series

Resolution.
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“Series Resolution” means a resolution adopted by the Board pursuant to the terms of this
Master Ordinance, proViding for the sale of a Series of Bonds, establishing the manner of sale,
terms, maturities, interest rates and the details of the Series of Bonds and providing the method
(including delegation parameters) pursuant to which the County Mayor may award the sale of
such Bonds to one or more purchasers.

“S&P” means Standard & Poor’s Ratings Services, a di\}ision of the McGraw-Hill
Companies,'lnc. and its successors and assigns, and, if such corporation shall be dissolved or
liquidated or shall no longer perform the functions of a sec.urities rating agency, “S&P” shall be
~ deemed to refer to any other nationally recognized securities rating agency designated in writing
by the County Mayor.

“State” means the State of Florida.

“Tax Exempt Bonds” means Bonds issued under this Master Ordinance, the interest on
which, when issued, is excludable from gross income for federal income tax purposes.

“Term Bonds” shall mean the Bonds all of which shall be stated to mature on one date
and which shall Be subject to mandatory redemption through the payment of Amortization
Installments.

“Trust” means the Public Health Trust of Miami-Dade County, Florida, created pursuant
to the authority of Chapter 73-102, Laws of Florida, 1973, by Ordinance No. 73-69, passed and
enacted by the Board on July 30, 1973, and any successor to such Trust.

ARTICLE 11
AUTHORITY, FINDINGS AND REPRESENTATIONS

Section 2.01. Authority and Series Resolutions. Pursuant to the Constitution and laws

of the State, including Chapters 125 and 166, Florida Statutes, as amended, the Home Rule

Amendment and Charter of Miami-Dade County, Florida, as amended, the Authorizing
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Resolution, the results of the special election and other applicable provisions of law, general
obligation bonds are authorized to be issued by the County as provided in this Master Ordinance
from time to time in more than one Series and in an aggregate principal amount not to exceed
Eight Hundred Thirty Million Dollars ($830,000,000.60).

All details with respect to each Series of Bonds, including the identification with greater
specificity of the portions of the Projects to be financed with proceeds of that Series of Bonds,
the approval of documents (including, without limitation, hedge agreements, escrow deposit
agreements, bond purchase agreements and agreements to facilitate the provision of credit
facilities and liquidity facilities) to be authorized and/or executed in connection with the
issuance, sale and delivery of each Series of Bonds, and the provision for continuing disclosure,
credit enhancement and the book-entry system shall be provided for in each Series Resolution.

Section 2.02. Findings. The findings contained in the Authorizing Resolution and the
recitals to this Master Ordinance, are incorporated in this Master Ordinance as findings.

Section 2.03. Representations of the County. The County makes the following

representations on which the Bondholders are entitled to rely:

(A)  Adoption of this Master Ordinance and compliance by the County with the
requirements hereof will not conflict with or result in a breach of or a default under any
ordinance, resolution, agreement or instrument to which the County is now a party.

(B)  As of the date of issuance of any Bonds under this Master Ordinance, there will
exist no Event of Default, as defined in Section 12.01, or any condition or event v;rhich would
constitute, or with the passage of time or the giving of notice or both would constitute, an Event

of Default under this Master Ordinance.

—
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(C)  As of the date of issuance of any Bonds under this Master Ordinance, there are no
pending, or to the knowledge of .the County, threatened actions or proceedings against the
County before any court of the State or any federal court in the State or any administrative
agency (i) which challenge the validity of the special election authorizing the Projects, the
issuance of such Bonds or the ability of the County to levy ad valorem taxes as herein
contemiaiated; or (ii) which are likely in any case or in the aggregate to materially adversely
affect the ﬁnanciai condition or operations of the County or its obligations under this Master
Ordinance, nor is the County aware of any facts or circumstances that would give rise to any
such actions or proceedings.

ARTICLE 11
AUTHORIZATION OF BONDS

Section 3.01. Authorization of Bonds. General Obligation Bonds of the County are

authorized by this Master Ordinance and the Authorizing Resolution to be issued in Series from
time to time in an aggregate principal amount not to exceed $830,000,000.00. The Bonds of
cach Series shall be designated “Miami-Dade County, Florida General Obligation Bonds (Public
Health Trust), Series 7 inserting an identifying Series year or leﬁer or both. The Bonds are
issued for the purpose of funding the Cost of Projects in accordance with the Authorizing
Resolution.

Section 3.02. Manner of Sale. The Bonds of each Series shall be sold and delivered

from time to time, at public or private sale and at such prices as shall be determined pursuant to a
Series Resolution adopted in connection with the issuance thereof as contemplated in Section

10.01 of this Master Ordinance.
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ARTICLE IV
FORM AND TERMS OF BONDS

Section 4.01. Form and Execution of the Bonds. The Bonds are issuable only in fully

registered form, with such appropriate variations, omissions and insertions as may be required
and approved by the County Mayor pursuant to the Series Resolution.

The text of the Bonds and the form of the assignment for such Bonds shall be
substantially in the form set forth in Appendix B to this Master Ordinance, with such omissions,
insertions and variations as may be necessary or desirable and approved by the County Mayor
pursuant to the Scries Resolution (including changes as may be reflected in a bond form attached
to the Series Resolution), after consultation with the County Attorney and Bond Counsel,
execution of the Bonds by the County Mayor being conclusive evidence of such approval,
including, without limitation, for payment of interest by wire transfer and for execution of the
Bonds by an authenticating agent.

The Bonds shall be executed for and on behalf of the County by the facsimile or manual
signature of the Mayor and attested with a facsimile or manual signature of the Clerk and the
imprint or reproduction of the official seal of the Board. The Certificate of Authentication (the
“Certificate of Authentication™) of the Registrar shall appear on the Bonds and no Bond shall be
valid or obligatory for any purpose or be entitled to any security or benefit under this Master
Ordinance unless such Certificate of Authentication shall have been duly executed on such
Bonds. The authorized signature for the Registrar shall at all times be a manual signature or any
electronic or facsimile signature expressly authorized by law in connection with the issuance of
governmental debt instrurﬁents. In case any officer whose signature shall appear on any Bonds
shall cease to be such officer before the delivery of such Bonds, such signature or facsimile shall

nevertheless be valid and sufficient for all purposes the same as if he had remained in office until
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such delivery. Any Bonds may be signed and sealed on behalf of the County by such person who
at the actual time of the execution of such Bonds shall hold the proper office with the County,
although on the date of adoption of this Master Ordinance such person may not have held such
office or may not have been so authorized. The execution and delivery of the Bonds substantially
in the manner mentioned above are authorized and such execution and delivery as described
above shall be conclusive evidence of the Board’s approval.

Except as otherwise provided in a Series Resolution, the Bonds shall be dated as of the
date of their delivery, shall bear interest from such date, payable semiannually (or more
frequently as provided in a Series Resolution) on each Interest Payment Date, and shall mature
(not later than thirty (30) years from the date of issuance thereof), in accordance with the
maturity schedule as provided for in the Series Resolution, the notice of sale with respect thereto
and in an Omnibus Certificate, as approved by the County Mayor. The Bonds shall be issued as
fully registered bonds in denominations of $5,000.00 or integral multiples thereof, or in other
authorized denominations specified in a-Series Resolution. The Bonds shall be numbered from
one upward preceded by the letter ”R” prefixed to the number.

The County shall appoint such Registrars, Paying Agents, transfer agents, depositaries or
other agents as shall be necessary to cause the registration, registration of transfer and reissuance
of Bonds within a commercially reasonable time according to the then current industry standards.

The registered owner of any Bond shall be deemed and regarded as the absolute owner of
the Bonds for all purposes of this Master Ordinance. Payment of oi‘ on accountlof the debt
service on any Bond shall be made only to or upon the order of that registered owner or such
registered owner’s attorney-in-fact duly authorized in writing in the manner permitted by law,

and neither the County nor the Paying Agent shall be affected by notice to the contrary. All
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payments made as described in this Master Ordinance shall be valid and effective to satisfy and
discharge the liability lipon that Bond, including without limitation, the interest on that Bond, to
the extent of the amount or amounts so paid.

The principal of, premium, if any, and interest on the Bonds shall be payable in any
currency of the United States of America which, at the respective dates of payment thereof, is
legal tender for the payment of public and private debts.

The payment of the principal of, interest on and premium, if any, with respect to the
Bonds shall be secured equally and ratably by a pledge of and lien on the ad valorem tax
revenues deposited by the County in the Debt Service Fund pursuant to Section 8.01.

The Bonds shall be subject to such redemption provisions as are provided in the
applicable Series Resolution and the notice of sale with respect to such Bonds. If Term Bonds
are specified in a Series Resolution, the notice of sale or the Omnibus Certificate with respect
thereto, the annual redemptions req@red with respect to such Term Bonds prior to maturity shall
be designated as Amortization Installments with respect to the Bonds for purposes of this Master
Ordinance.

Section 4.02. Bonds Mutilated, Destroved, Stolen or Lost. If any Bond is mutilated,

destroyed, stolen or lost, the County or its agent may, in its discretion (1) deliver a duplicate
replacement Bond, or (i1) pay a Bond that has matured or is about to mature. A mutilated Bond
shall be surrendered to and canceled by the Registrar. The Bondholder must furnish the County
and the Registrar proof of ownership of any destroyed, stolen or lost Bond; postlsatisfactory
indemnity; comply with any reasonable conditions the County and the Registrar may prescribe;

and pay the County’s and the Registrar’s reasonable expenses.
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Any such duplicate Bond shall constitute an original contractual obligation on the part of
the County whether or not the destroyed, stolen or lost Bond be at any time found by anyone, and
such duplicate Bond shall be entitled to equal and proportionate benefits and rights as to lien on,
source of payment of, and security for payment from, the funds pledged to the payment of the

Bond so mutilated, destroyed, or stolen or lost.

Section 4.03. Payment and Registration. The principal of, redemption premium, if any,
and interest on the Bonds shall be payable in any coin or currency of the United States of
America which, at the respective times of payment, is legal tender for the payment of public and
private debts.

The principal of, and redemption premium, if any, on, each Series of Bonds shall be
payable upon presentation and surrender at the designated corporate trust office of the Paying
Agent. Interest on each Series of Bonds shall be paid by check or draft drawn upon the Paying
Agent and mailed to the registered owners of the Bonds at the addresses as they appear on the
registration books maintained by the Registrar at the close of business on the Record Date,
irrespective of any transfer or exchange of such Bonds subsequent to such Record Date and prior
to such Interest Payment Date, unless the County shall be in default in payment of interest due on
such Interest Payment Date; provided, however, that (i) so long as ownership of such Bonds are‘
is maintained in a book-entry only system by a securities depository, such payment may be made
by automatic funds transfer (“wire™} to such securities depository or its nominee or (ii) if such
Bonds are not maintained in a book-entry only system by a securities depository, ﬁpon written
request of the holder of $1,000,000.00 or more in principal amount of such Bonds, such
payments may be made by wire transfer to the bank and bank account specified in writing by

such holder to the Paying Agent in form acceptable to it not less than fifteen (15) days prior to
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the Record Date (such bank being a bank within the continental United States), if such holder has
advanced to the Paying Agent the amount necessary fo pay the cost of such wire transfer or
authorized the Paying Agent to deduct the cost of such wire transfer from the payment due such
holder. If | and to the extent, however, the County fails to make payment or provision for
payment on any Interest Payment Date of interest on any Bond, such defaulted interest shall be
payable to the persons in whose names such Bonds are registered at the close of business on a
special record date for the payment of such defaulted interest as established by notice deposited
in the U.S. mails, first class and postage prepaid, by the Paying Agent to the registered owners of
the Bonds not less than fifteen (15) days preceding such special record date. Such notice shall be
mailed to the persons in whose names the Bonds are registered at the close of business on the
fifth day (whether or not a Business Day) preceding the date of mailing. Any such written
election may state that it will apply to all subsequent payments due with respect to the Bonds
held by such registered owner until a subsequent written notice is filed.

The Registrar shall keep at its designated corporate trust office records of the registration
and transfer of the Bonds, and the Registrar and its agent shall keep such records and make such
registrations and transfers under such reasonable regulations as the County or the Registrar may
prescribe; and the Registrar shall register the transfer or cause the registration of such transfer of
any Bonds on such records as provided in this Master Ordinance, promptly upon presentation of
such Bonds at such office.

The County and the Registrar shall not be required to transfer or exchang;e any Bond
dﬁring the fifteen (15) days next preceding an Interest Payment Date on the Bonds, or in the case
of any proposed redemption of Bonds during the period of fifteen (15) days next preceding

mailing of a notice of redemption.
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Any Bond may be transferred upon thé registration books maintained by the Registrar
upon its delivery to the designated corporate trust office of the Registrar accompanied by a
written instrument or instruments of transfer in form and with guaranty of signature satisfactory
to the Registrar, duly executed by the Bondholder or his or her attorney-in-fact or legal
representative, containing written instructions as to the details of the transfer of such Bond, along
with the social security number or federal employer identification number of such transferee.

The County, the Registrar and any Paying Agent or fiduciary of the County may deem

and treat the person in whose name any Outstanding Bond shall be registered upon the books of

the County as the absolute owner of such Bond, whether such Bond shall be overdue or not, for -

the purpose of receiving payment of, or on account of, principal of, redemption premium, if any,
and interest on such Bond and for all other purposes, and all such payments so made to any such
Bondholder or upon his order shall be valid and effectual to satisty and discharge the liability
upon such Bond to the extent of the sum or sums so paid and neither the County nor any Paying
Agent or other fiduciary of the County shall be affected by any notice to the contrary.

Execution of Bonds for purposes of exchanging, replacing or registering the transfer of
Bonds may occur at the time of the original delivery of the Bonds. All Bonds surrendered in any
such exchanges or registrations of transfer shall be held by the Registrar in safekeeping until

_directed by the County to be cancglled by the Registrar.

In all cases of a transfer of a Bond, the Registrar shall at the earliest practical time in
accordance with the terms of this Master Ordinance enter the transfer of owne;'ship in the
registration books and shall deliver in the name of the new transferee or transferees, a new fully
registered Bond or Bonds of the same maturity and of authorized denomination or

denominations, for the same aggregate principal amount and payable from the same source of
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funds. Bonds may be exchanged at the office of the Registrar for a like aggregate principal
amount of Bonds, of other authorized denominations of the same Series and maturity. The
County and the Registrar may charge the Bondholder for the registration of every transfer or
exchange of a Bond an amount sufficient to reimburse them for any tax, fee or any other
governmental charge required (other than by the County) to be paid with respect to the
registration of such transfer or exchange, and may require that such amounts be paid before any
such new Bond shall be delivered.

Every exchange or transfer of Bonds under the foregoing provisions shall be effected in
such manner as may be prescribed by the County or pursuant to its authorization, with the

approval of the Registrar.

Section 4.04. Book-Entry Only System. The Bonds shall initially be issued in the form
of a separate single authenticated fully registered certificate for each interest rate per maturity of
such Bonds. Upon initial issuance, the ownership of such Bonds shall be registered in the
registratio.n books of the County kept by the Registrar in the name of Cede & Co., as nominee of
DTC. The County, the Registrar and the Paying Agent may ireat DTC (or its nominee) as the
sole and exclusive Holder of such Bonds registered in its name for the purposes of payment of
the principal of, redemption premium, if any, and interest on such Bonds; any notice permitted or
required to be given to Bondholders under this Master Ordinance, registering the transfer of
Bonds, obtaining any consent or other action to be taken by Holders of such Bonds and for all
other purposes whatsoever; and neither the County, the Registrar nor the Paying Aéent shall be
affected by any notice to the contrary.

Neither the Registrar, the Paying Agent nor the County shall have any responsibility or

obligation to any DTC Participant, any person claiming a beneficial ownership interest in such

¢
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Bonds under or through DTC or any DTC Participant, or any other person Which is not shown on
the registration books of the Registrar as being a Bondholder, with respect to the accuracy of any
records maintained by DTC or any DTC Participant; the payment of DTC or any DTC
Participant of any amount in respect of the principal of, redemption premium, if any, or interest
on such Bonds; any notice which is permitted or required to be given to Bondholders under this
Master Ordinance or any other documents; the selection by DTC or any DTC Participant of any
person to receive payment in the event of a partial redemption of such Bonds; or any consént
given or other action taken by DTC as Bondholder. The Registrar shall pay all principal of, and
redemption premium, if any, and interest on such Bonds only to or “upon the order of” DTC (as
that term is used in the Uniform Commercial Code as adopted in Florida), and all such payments
shall be valid and effective to fully satisfy and discharge the County’s obligations with respect to
the principal of, and redemption premium, if any, and interest on such Bonds to the extent of the
sum or sums so paid. Except as otherwise provided in subsection (B) below, no person other
than DTC shall receive an authenticated Bond certificate evidencing the obligation of the County
to make payments of principal of, redemption premium, if any, and interest on such Bond,
pursuant to this Master Ordinance. Upon delivery by DTC to the Registrar of written notice to
the effect that DTC has determined to substitute a new nominee in place of Cede & Co., and
subject to the provisions of this Master Ordinance with respect to transfers of Bonds, the word
“Cede & Co.” in this Master Ordinance shall refer to such new nominee of DTC.

(A)  Payment of interest for any Bond registered in the name of Cede & bo. shall be
made by wire transfer of same day funds to the account of Cede & Co. on the Interest Payment
Date for such Bonds at the address indicated for Cede & Co. in the registration books of the

County kept by the Registrar.
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(B)  In the event the County determines that it is in the best interest of the beneficial
owners that they be able to obtain Bond certificates, the County may notify DTC and the
Registrar, whereupon DTC will notify the DTC Participants, of the availability through DTC of
Bond certificates. In such event, the County shall prepare and shall execute and the Registrar
shall authenticate, transfer and exchange Bond certificates as requested by DTC in appropriate
amounts within the guidelines set forth in this Master Ordinance. DTC may determine to
discontinue préviding its services with respect to such Bonds at any time by giving written notice
to the County and the Registrar and discharging its responsibilities with respect thereto under
applicable law. Under such circumstances (if there is no successor securities depository), the
County and the Registrar shall be obligated to deliver Bond certificates as described herein. In
the event Bond certificates are issued, the provisions of this Master Ordinance shall appiy to,
among other things, the transfer and exchange of such certificates and the method of payment of
principal of, redemption premium, if any, and interest on such certificates. Whenever DTC
requests the County and the Registrar to do so, the County will direct the Registrar to cooperate
with DTC in taking appropriate action after reasonable notice (i) to make available one or more
separate certificates evidencing such Bonds to any DTC Participant having Bonds credited to its
DTC account; or (ii) to arrange for another securities depository to maintain custody of
certificates evidencing such Bonds.

(C)  So long as Cede & Co. is the registered owner of such Bonds, as nominee of
DTC, purchasers of beneficial ownership interests in the Bonds (the “Beneficial O\;vners”) will
not receive physical certificates representing their interests in the Bonds, and references herein to
the Bondholders or registered holders of such Bonds shall mean Cede & Co. and shall not mean

the Beneficial Owners of such Bonds.
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Section 4.05. Application of Bonds Proceeds. Except as otherwise may be provided in

the applicable Serics Resolution (which provisions shall be consistent with this Master
Ordinance and the Authorizing Resolution), the proceeds received upon the issuance of each
Series of Bonds shall be applied as follows:

(i) accrued inferest received upon the issuance of each Series of Bonds, if
any, shall be deposited in the Debt Service Fund and applied to pay interest on such
Bonds on the initial Interest Payment Date;

(ii)  capitalized interest, if any, shall be deposited in the Debt Service Fund and
shall be used only for the purpose of paying interest which shall thereafter become due on
the Bonds;

(i)  all costs and expenses in connection with the preparation, issuance and
sale of the Bonds, including, without limitation, the fees and expenses of accountants,
attorneys and financial advisors, and the premiums‘ for credit enhancement or municipal
bond insurance policies, shall be paid by the County to those persons who shall be
entitled to receive the same. Such amount may, at the option of the County, be deposited
in and disbursed from the Cost of Issuance Account iﬁ the Project Fund; and

(iv)  the balance of the proceeds of such Series of Bonds shall be deposited in
the Project Fund and allocated to the Project Account as contemplated in Section 6.03, or,
with respect to any Series of Bonds issued to refund Bonds previously issued hereunder,
to an escrow account or otherwise as provided in the applicable Series Resolu;tion.

ARTICLE V
REDEMPTION OF BONDS

Section 5.01. Redemption. The Bonds of cach Series issued under the provisions of this

Master Ordinance shall be subject to redemption prior to their maturity, either in whole or in part

WDC - 0219514000020 - 5515629 v6 C??é




Agenda Item No. 5(C})
Page 24

and at such times and in such manner as may be provided by the Series Resolution relating to
such Series.

Section 5.02. Redemption or Purchase Notice. Unless otherwise provided in a Series

Resolution with respect to a Series of Bonds, notice of redemption shall be given by deposit in
the U.S. mails, of a copy of a redemption notice, first class and postage prepaid, at least thirty
(30) and not more than sixty (60) days before the redemption date to all registered owners of the
Bonds or portions of the Bonds to be redeemed at their addresses as they appear on the
registration books to be maintained in accordance with the provisions of this Master Ordinance.
Failure to mail any such notice to a registered owner of a Bond, or any defect in such notice,
shall not affect the validity of the proceedings for redemption of any Bond or portion of any
Bond with respect to which no failure or defect occurred. Any notice mailed as provided in this
Section shall be conclusively presumed to have been duly given, whether or not the owner of
such Bond receives such notice.

Each redemption notice shall set forth the date fixed for redemption, the rafe of interest
borne by each Bond being redeemed, the name and address of the Registrar and Paying Agent,
the redemption price to be paid, if less than all of the Bonds then Outstanding shall be called for
redemption, the distinctive numbers and letters, including CUSIP numbers, if any, of such Bonds
to be redeemed and, in the case of Bonds to be redeemed in part only, the portion of the principal
amount to be redeemed. If any Bond is fo be redeemed in part only, the notice of redemption
which relates to such B-ond shall also state that on or after the redemption date, upon ,surrender of
such Bond, a new Bond or Bonds in a principal amount equal to the unredeemed portion of such

Bond will be issued.
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In addition to the mailing of the notice described above, unless otherwise provided in the
Series Resolution, each notice of redemption and payment of the redemption price shall meet the
requirements set forth in subparagraphs (A) and (B) below; provided, however, that,
notwithstanding any other provision of this Master Ordinance to the contrary, failure to comply
with the terms of this paragraph shall not in any manner defeat the effectiveness of a call for
redemption if notice thereof is given as otherwise prescribed above in this section.

(A)  Each notice of redemption shall be sent at least thirty-five (35) days before the
redemption date by registered or certified mail or overnight delivery service or telecopy to one or
more registered securities depositories then in the business of holding substantial amounts of
obligations of types comprising the Bonds and to one or more national information services that
disseminate notices of redemption of obligations such as the Bonds.

(B)  Upon the payment of the redemption price of Bonds being redeemed, each check
or other transfer of funds issued for such purpose shall bear the CUSIP number identifying, by
issue and maturity, the Bonds being redeemed with the proceeds of such check or other transfer.

Any ﬁotice mailed as provided in this Section shall be conclusively presumed to have
been duly given; whether or not the owner of such Bonds receives such notice (except as
otherwise provide in a Series Resolution).

Section 5.03. Effect of Calling for Redemption. The Bonds or portioﬁs of Bonds called
for redemption shall, on the redemption date designated in the redemption notice, be due and
payable at the redemption price provided for in such notice. On the redemption da%e, provided
moneys are on deposit with the Paying Agent, interest on the Bonds or portions of the Bonds
called for redemi)tion shall cease to accrue, such Bonds or portions of Bonds shall cease to be

entitled to any lien, benefit or security under this Master Ordinance and shall be deemed paid and
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the registered ownéfs of such Bonds or portions of Bonds shall have no further rights except to
receive payment of the redemption price and to receive Bonds for any unredeemed portions of
the Bonds as pi*ovided in the next paragraph.

In case part but not all of an Outstanding fully registered Bond shall be selected for
redemption, its registered owner shall present and surrender such Bond to the Paying Agent for
payment of the redemption price for the portion of such Bond called for redemption, and the
County shall execute and deliver to, or upon the order of, such registered owner, without charge,
for the unredeemed balance of the principal amount of the Bonds so surrendered, a Bond or
Bonds fully registered as to principal and interest.

‘Bonds or portions of Bonds that have been duly called for redemption or as to which
irrevocable instructions to call for redemption have been given by the County, and with respect
to which amounts are sufficient to pay the principal of, redemption premium, if any, and interest
to the date fixed for redemption shall be delivered to and held in separate trust accounts by the
Paying Agent, or other authorized depository acting as an escrow agent in separate accounts in
trust for the registered owners thereof, as provided in this Master Ordinance, and as to which any
conditions to such redemption have been satisfied, shall not be deemed to be Outstanding under
the provisions of this Master Ordinance and shall cease to be entitled to any lien, benefit or
security under this Master Ordinance, except to receive the payment of the redemption price on
or after the designated date of redemption from moneys deposited with or held by the Paying
Agent, as the case may be, for such redemption of the Bonds and, to the extent provided in the
preceding paragraph, to receive Bonds for any unredeemed portion of the Bonds.

Unless otherwise provided in a Series Resolution, the Bonds shall be redeemed only in

the principal amount of $5,000.00 each and integral multiples thereof. The County shall, at least
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forty-five (45) days prior to the redemption date (unless a shorter time period shall be
satisfactory to the Registrar) notify the Registrar of such redemption date and of the principal
amount of Bonds to be redeemed. For purposes of any redemption of less than all of the Bonds
then Outstanding of a single maturity, the particular Bonds or portions of Bonds to be redeemed
shall be selected not more than thirty-five (35) days prior to the redemption date by the Registrar,
from the Outstanding Bonds of the maturity or maturities designated by the County by such
method as the Registrar shall deem fair and appropriate and which may provide for the selection
for redemption of Bonds or portions of Bonds in principal amounts of $5,000.00 and integral
multiples thereof.

If less than all of the Qutstanding Bonds of a single maturity are to be redeemeﬂ, the
Registrar shall promptly notify the County in writing of the Bonds or portions of Bonds selected
for redemption and, in the case of any Bond selected for partial redemption, the principal amount
thereof to be redeemed.

Notwithstanding the foregoing or any other provision hereof, notice of optional
redemption pursuant to this Section 5.03 or any Series Resolution may be conditioned upon the
occurrence or non-occurrence of such event or events as shall be specified in such notice of
optional redemption and may also be subject to rescission by the County if expressly set forth in
such notice. |

ARTICLE VI

CREATION AND USE OF PROJECT FUND
AND ACCOUNTS

Section 6.01. Project Fund. There is hereby created and established a special fund
known as the “Miami-Dade Jackson Health System Projects Fund™ (the “Project Fund™) and two

separate accounts therein, namely: (i) a Cost of Issuance Account and (ii) a Project Account.
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Section 6.02. Cost of Issuance Account. The Cost of Issuance Account shall be held by
the County. There shall be deposited in the Cost of Issuance Account the amouﬁts determined
pursuant to Section 4.05 or as specified in the Series Resolution. The moneys held in the Cost of
Issuance Account shall be held in trust and applied to payment of the costs of issuance of the
applicable Series of Bonds as specified in Section 4.05 or in such Series Resolution and pending
such application, shall be subject to a lien and charge in favor of the Holders of such Bonds
issued and Outstanding under this Master Ordinance and for the further security of such Holders
until paid as provided in this Master Ordinance. Moneys in the Cost of Issuance Account shall
be disbursed subject to such controls and procedures as the County may from time to time
institute in connection with the disbursement of County funds for paying the cost of issuance of
the Series Bonds issued to pay the Cost of the respective Projects. Any amounts remaining in the
Cost of Issuance Account after payment of all the costs of issuance of such Bonds shall be
transferred by the County Mayor to the Project Account.

Section 6.03. Project Account. The County may establish subaccounts within the

- Project Fund for each of the various projects specified in the Series Resolution or as otherwise
designated by the County Mayor.‘ Funds in the Project Account and subaccounts therein shall be
used only for payment of the Cost of the Projects specified in such Series Resolution, as the same
may be amended from time to time by the Board pursuant to the Authorizing Resolution.

Moneys in the Project Account, until applied in payment of any item of the Cost of the
Projects, as provided in this Master Ordinance, shall be held in trust by the County, shall not be
commingled with any other funds of the County, except in the manner and to the extent

contemplated in Section 8.02, and shall be subject to a lien and charge in favor of the Holders of

9/
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the Bonds and for the further security of such Bondholders until expended in accordance with the
terms of this Master Ordinance.

Section 6.04. Disbursements from the Project Account. The County Mayor is hereby

authorized to make disbursements from the Project Account to pay the Cost of the designated
Projects. The County Mayor shall authorize such disbursement only upon the receipt of a
requisition, purchase contract or other authorizing document sufficient to substantiate payment.
The County Mayor shall cause to be reviewed each disbursement request associated with the
designated Project and maintain accountability of all invoices and other documents associated
with each paymént in accordance with Florida law. The County Mayor shall cause to be kept
and maintained adequate records pertaining to the Project Fund and all disbursements made.

Notwithstanding any of the other provisions of this Section 6.04, to the extent that other
moneys are not available therefor, amounts in the Project Account shall be applied to the
payment of principal and interest on Bonds when due.

The date of completion of a Project shall be determined by the County Mayor. Promptly
after such date of completion of a Project, and after paying or making provisions for the payment
of all unpaid items of the Cost of the Projects, the County shall deposit any balance of moneys
remaining in the Project Account in such other fund or account established hereunder as shall be
designated by certificate of the County Mayor, provided the County has received an opinion of
the County Attorney to the effect that such transfer is consistent with the requirements of the
Authorizing Resolution. |

ARTICLE VII
SECURITY; GENERAL COVENANTS

Section 7.01. This Master Ordinance to Constitute Contract. In consideration of the

acceptance of the Bonds authorized to be issued by those who shall hold the same from time to
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time, this Master Ordinance shall be deemed to be and shall constitute a contract between the
County, such Bondholders, Insurers and credit support providers. The covenants and agreements
herein set forth to be performed by the County shall be for the equal benefit, protection and
security of the Holders of any and all of the Bonds (and for Insurers and credit support
providers), all of which shall be of equal rank and without preference, priority or distinction of

any of the Bonds over any other thereof, except as expressly provided therein and herein,

Section 7.02. Levy of Ad Valorem Tax: Payment and Pledge. The Bonds shalil

constitute general obligations of the County. The full faith, credit and taxing power of the
County are irrevocably pledged to the punctual payment of the principal of, interest on and
redemption premium, if any, with respect to the Bonds as the same shall becofne due and
payable.

In each Fiscal Year while any of the Bonds are Qutstanding, the County shall assess, levy
and coliect an ad valorem tax, without limitation as to rate or amount, on all taxable property
within the corporate limits of the County (excluding exemptions as provided by applicable law)
under the provisions of the Constitution and laws of the State, in dddition to all other taxes,
sufficient in amount promptly to pay the principal of, and interest on and redemption premium, if
any, with respect to the Bonds as the same shall become due. The tax assessed, levied and
collected for the security and payment of the Bonds shall be assessed, levied and collected in the
same .manner and at the same time as other County ad valorem taxes are assessed, levied and
collected and the proceeds of said ad valorem tax, except as provided in this Master. Ordinance,
shall be applied solely to the payment of the principal of, redemption premium, if any, and
interest on the Bonds and the fees and expenses of the Registrar, Paying Agent and any credit

facility provider as contemplated in this Master Ordinance or any Series Resolution.
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The County will diligently enforce its right to receive ad valorem tax revenues and will
diligently enforpe and collect such ad valorem taxes. The County will not take any action that
will impair or adversely affect its rights to levy, collect and receive said ad valorem tax, or
impair or adversely affect in any manner the pledge made in this Master Ordinance or the rights
of the Bondholders.

Section 7.03. Annual Audit. The County shall, immediately after the close of each
Fiscal Year, cause the financial statements of the County to be properly audited by a recognized
independent certified public accountant or recognized independent firm of certified public
accountants, and shall require such accountants to complete their report on the annual financial
statements in accordance with applicable law. Such annual financial statements shall contain,
but not be limited to, a balance sheet, a statement of revenues, expenditures and changes in fund
balance, and any other statements as required by law or accounting convention, and report by
such accountants disclosing any material default on the part of the County of any covenant or
agreement herein which is disclosed by the audit of the financial statements. The annual
financial statements shall be prepared in conformity with generally accepted accounting
principles. A copy of the audited financial statements for each Fiscal Year shall be furnished to
the Insurer, if any, and to any Holder of a Bond who shall have furnished his address to the Clerk
and requested in writing that the same be furnished to him. The County shall be permitted to
make a reasonable charge for furnishing such audited financial statements.

Section 7.04. Books and Records. The County will keep books and records of the

receipt of ad valorem tax revenues collected pursuant to the Authorizing Resolution and this

Master Ordinance in accordance with generally accepted accounting principles, and the Insurer,
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if any, or any Holder or Holders of Bonds shall have the right at all reasonable times to inspect
the records, accounts and data of the County relating thereto.

Section 7.05. Operating Budget. Before the first day of each Fiscal Year, the Board

shall prepare, approve and adopt in the manner prescribed by law, a detailed budget of the ad
valorem tax revenues and the debt service requirements for the Quistanding Bonds, which budget
may be part of the overall budget adopted by the Board for such Fiscal Year.

ARTICLE VHI
DEBT SERVICE FUND: FLLOW OF FUNDS

Section 8.01. Payment Provisions. The County covenants and agrees to establish and
maintain a debt service fund to be known as the “Miami-Dade Jackson Health System Projects
General Obligation Bonds Debt Service Fund” (the “Debt Service Fund™), and shall establish
separate accounts in the Debt Service Fund for each Series of Bonds issued under this Master
Ordinance.

The County shall deposit in the Debt Service Fund the ad valorem taxes levied pursﬁant
to the Authorizing Resolution and Section 7.02 of this Master Ordinance.

Moneys in the Debt Service Fund shall be used to pay the principal of and redemption
premium, if any, on the Bonds and interest accrued thereon as and when the same shall mature or
become due, and for other costs and expenses related to any Series of Bonds.

The County, in its discretion, may use moneys in the Debt Service Fund to purchase or
redeem Bonds coming due on the next principal payment date, provided such purchase or
redemption does not adversely affect the County’s ability to payrthe principal or redemption
premium, if any, and interest coming due on such principal payment date on the Bonds not so

purchased or redeemed.
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On each interest or principal payment date for the Bonds, the County shall transfer from
the Debt Service Fund, and each respective account therein, to the Paying Agent an amount
sufficient to pay the principal of, redemption premium, if any, and interest on the Bonds then due
and payable and the Paying Agent is hereby authorized and directed by this Master Ordinance to
apply such funds to said payments.

Section 8.02. Separate Accounts. The moneys required to be accounted for in each of

the foregoing funds and accounts, including the Project Fund established pursuant to Section
6.01 hereof, may be deposited in a.single bank account, and funds allocated to the various funds
and accounts established herein may be invested in a common investment pool, provided that
adequate accounting records are maintained to reflect and control the restricted allocation of the
moneys on deposit therein and such investments for the various purposes of such funds and
accounts as herein provided.

The designation and establishment of the various funds and accounts in and by this
Master Ordinance shall not be construed to require the establishment of any completely
independent, self-balancing funds as such term is commonly defined and used in governmental
accounting, but rather is intended solely to constitute an earmarking of certain revenues for
certain purposes and to establish certain priorities for application of such revenues as herein
provided.

ARTICLE IX

DEPOSITARIES OF MONEYS, SECURITY FOR DEPOSITS
AND INVESTMENT OF FUNDS; TAX COVENANTS

Section 9.01. Deposits Constitute Trust Funds. All funds on deposit or held in the

Project Fund and the Debt Service Fund under the provisions of this Master Ordinance shall be

held in trust and applied only in accordance with the provisions of this Master Ordinance, and
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shall not be subject to lien or attachment by any creditor of the County other than the Holders of
Bonds, the Insurers and any credit support providers.

All moneys deposited with an authorized depositary shall be credited to the particular
fund or account to which such money‘s belong.

Section 9.02. Investment of Moneys. Moneys held for the credit of the funds and

accounts created hereunder shall be invested and reinvested by the County in Authorized
Investments.

Such investments or reinvestments shall mature not later than the respective dates, as
estimated by the County, that the moneys held for the credit of said funds or accounts will be
needed for the purposes of such funds or accounts.

The Authorized Investments purchased with the moneys n each fund or account shall be
deemed a part of such fund or account. The interest, including gains on obligations purchased at
‘a discount and gains realized upon the sale of such obligations, received on all such obligations
(after deduction for accrued interest, commissions (if any) and premium paid from such fund at
the time of purchase) shall be held in such fund or account and used for the purposes
contemplated in this Master Ordinance. If at any time it shall become necessary that some or all
of the securities purchased with the moneys in any such fund or account be redeemed or sold in
order to raise moneys necessary o comply with the provisions of this Master Ordinance, the
County shall effect such redemption or sale, employing, in the case of a sale, any commercially
reasonable method of effecting the same. |

Section 9.03. Tax Covenants. It is the intention of the County that the interest on the
Bonds issued as Tax Exempt Bonds be and remain excludable from gross income for federal

income tax purposes and to this end the County hereby represents to and covenants with the
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Holders of the Tax-Exempt Bonds that it will comply with the requirements applicable to it
contained in Section 103 and Part IV of Subchapter B of Chapter 1 of Subtitle A of the Code to
the extent necessary to preserve the exclusion of interest on the Tax-Exempt Bonds from'gross
income for federal income tax purposes. Specifically, without intending to limit in any way the
generality of the foregoing, except as provided in the Series Resolution, the County covenants
and agrees:

(1) to make or cause to be made all necessary determinations and calculations
of the Rebate Amount and required payments of the Rebate Amount;

(i)  to set aside sufficient moneys to timely pay the Rebate Amount to the
United States of America;

(iii)  to pay the Rebate Amount to the United States of America at the times and
to the extent fequired pursuant to Section 148(f) of the Code;

(iv)  to maintain and retain all records pertaining to the Rebate Amount with
respect to Tax-Exempt Bonds, and required payments of the Rebate Amount with respect
to each of the Tax-Exempt Bonds for at least six years after the final maturity of such
Bonds or such other period as shall be necessary to comply with the Code;

) to refrain from using proceeds from the Tax-Exempt Bonds, in a manner
that might cause the Tax-Exempt Bonds, to be classified as private activity bonds under
Section 141(a) of the Code; and

(vi)  to refrain from taking any action that would cause any Bonds issued with
the intent that interest thereon would be excludable from gross income for federal income

tax purposes, to become arbitrage bonds under Section 148 of the Code.

<
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The County understands that the foregoing covenants impose continuing obligations on it
that will exist as long as the requirements of Section 103 and Part IV of Subchapter B of Chapter
1 of Subtitle A of the Code are applicable to the Tax-Exempt Bonds.

Notwithstanding any other provision of this Master Ordinance, including, in particular,
Section 14.01 hereof, the obligation of the County to pay the Rebate Amount to the United States
of America and to .comply with the other requirements of this Section 9.03 shall survive the
defeasance or payment in full of the Tax-Exempt Bonds.

ARTICLE X

CONDITIONS PRECEDENT TO ISSUANCE
OF EACH SERIES OF BONDS

Section 10.01. Conditions Precedent to Issuance of Each Series of Bonds.Bonds may be

issued under and secured by this Master Ordinance, subject to the conditions provided in this
Section 10.01, in Series from time to time for the purpose of paying all or any part of the Cost of
the Projects or for the purpose of refunding any Series of Bonds or portions thereof previously
issued under this Master Ordinance.

(B) Before any Series of Bonds shall be issued under the provisions of this Master
Ordinance, the Board shall adopt a Series Resolution providing for the sale of such Series of
Bonds and establishing the amount of such Serics of Bonds. The Bonds of each Series issued
under the provisions of this Section shall be dated, shall mature subject to the right of prior
redemption as set forth in this Master Ordinance in such amounts and on such dates in such year
or years not later than thirty (30) years from the date of issuance of such Seties of ﬁonds, shall
bear interest at such rate or rates on such dates, shall have such Registrar and such Paying Agent,
and any Term Bonds of such Series, shall have such amortization requirements, shall be subject

to such credit enhancement and may be made redeemable or callable and may be made subject to
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mandatory tender for purchase at such times and prices all as may be Speciﬁed in or provided for
by or pursuant to the Series Resolution providing for the sale of such Series of Bonds.

(C)  Prior to the delivery of each Series of Bonds, there shall be filed with the County
Mayor the following:

) a copy, certified by the Clerk, of the Series Resolution specifying the
terms of such Bonds, the Projects to be funded, or if applicable, the Series of Bonds or
portions thereof to be refunded, and other details pertaining thereto as contemplated in
this Master Ordinance; and

(ii)  an opinion of the County Attorney that such Series of Bonds are valid and
binding obligations of the County enforceable in accordance with their terms and have
been issued in accordance with the Constitution and Laws of the State of Florida, the
Authorizing Resolution and this Master Ordinance.

(D) In addition to the requirements set forth above, each Series Resolution shall
contain findings to the effect that {(except that the findings described below will not be required
with respect to a Series of Bonds issued to refund Bonds previously issued hereunder) the
principal amount of the Series of Bonds authorized therein, when aggregated with the principal
amount of all Bonds previously issued pursuant to this Master Ordinance, does not exceed
$830,000,000.00. For purposes of this requirement, the principal amount of all Bonds issued
pursuant to this Master Ordinance shall be counted, whether or not they remain Outstanding on
the date of calculation, except that the principal amount of refunding Bonds shall bc; mcluded in
the calculation and the principal amount of Bonds defeased or redeemed by such refunding

Bonds shall be ignored.

#
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ARTICLE XI ,
REGISTRAR AND PAYING AGENT

Section 11.01. Registrar and Paving Ageni: Appointment and Acceptance of Duties;

Removal. The County Mayor shall select and designate a Registrar and Paying Agent for and in
respect of each Series of Bonds, which shall enter into a registrar and paying agent agreement
with the County in which it shall signify its acceptance of its obligations under this Master
Ordinance.

The County may appoint one or more additional Paying Agents for each Series of Bonds
which may include the Registrar. Each additional Paying Agent shall signify its acceptance of
the duties and obligations imposed upon it by this Master Ordinance by executing and delivering
to the County and the Registrar and Paying Agent a written acceptance of its obligations under
this Master Ordinance.

The County may remove any Paying Agent or the Registrar and any successors thereto,
and may appoint a successor or successors thereto; provided that the Registrar or such Paying
Agent designated for removal by the County shall continue to function as such until the
designation of a successor. Each Paying Agent is hereby authorized to pay or redeem Bonds
from money on deposit in the respective funds and accounts hereunder when duly presented to it
for payment or redemption pursuant o the terms of this Master Ordinance.

ARTICLE XII
EVENTS OF DEFAULT; REMEDIES

Section 12.01. Events of Default. The following events shall each constitute an “Event of

Default™:
(A)  Default shall be made by the County in the payment of the principal of,

redemption premium, if any, or interest on any Bond when due. With respect to the event
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described in the preceding sentence, when determining whether a payment default has occurred
with respect to any Series of Bonds, no effect shall be given to payments made under a Bond
Insurance Pdlicy in place with respect to such Series of Bonds.

(B)  The County shall default in the due and punctual performance of any other of the
covenants, conditions, agreements and provisions contained in the Bonds or in this Master
Ordinance on the part of the County to be performed, and such default shall continue for a period
of thirty (30) days after wriften notice of such default shall have been received from the
Bondholders of not less than twenty-five percent (25%) of the aggregate principal amount of
Bonds Qutstanding or the Insurer, if any, of such amount of Bonds. Notwithstanding the
foregoing, the County shall not be deemed in default hereunder if such default can be cured
within a reasonable period of time and if the County in good faith institutes curative action and
diligently pursues such action until the default has been corrected.

Section 12.02. Bondbolder Remedies for Events of Default. Any Holder of Bonds issued

under the provisions of this Master Ordinance or any trustee or receiver acting for such
Bondholders may either at law or in equity, by suit, action, mandamus or other proceedings in
any court of competent jurisdiction, protect and enférce any and all rights under the laws of
Florida, or granted and contained in this Master Ordinance, and may enforce and compel the
performance of all duties required by this Master Ordinance or by any applicable statutes to be
performed by the County or by any officer thereof. Notwithstanding the foregoing, however,
nothing herein shall permit an acceleration of the Bonds. |

The Holder or Holders of Bonds in an aggregate principal amount of not less than
twenty-five percent (25%) of the Bonds then Outstanding, by a duly executed certificate in

writing, may appoint any state bank, national bank, trust company or national banking
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association, qualified to transact business in Florida and having a combined capital, surplus and
undivided profits of at least $100,000,000.00, to serve as trustec for the benefit of the Holders of
all Bonds issued pursuant to this Master Ordinance and then Outstanding with authority to
represent such Bondholders in any legal proceedings for the enforcement and protection of the
rights of such Bondholders or their duly authorized attorneys or representatives, and shall be
filed in the office of the Clerk. Notice of such appointment, together with evidence of the
requisite signatures of the Holders of not less than twenty-five percent (25%) in aggregate
principal amount of Bonds Outstanding and the trust instrument under which such trustee shall
have agreed to serve shall be filed with the County and such trustee and notice of appointment
shall be given to all Holders of Bonds in the same manner as notices of redemption are given
hereunder. After the appointment of the first such trustee hereunder, no further trustees may be
appointed; however, the Holders of a majority in aggregate principal amount of all the Bonds
then Outstanding may remove the trustee initially appointed and appoint a successor and
subsequent successors at any time.

Section 12.03. Directions to Trustee as to Remedial Proceedings. Subject to the

provisions of Section 12.10 below, the Holders of a majority in principal amount of the Bonds
then Quistanding (or any Insurer insuring a majority in principal amount of the Bonds then
QOutstanding) have the right, by an instrument or concurrent instruments in writing executed and
delivered to ‘the trustee, to direct the method and place of coﬁducting all remedial proceedings to
be taken by the trustee hereunder with respect to the Bonds owned by such'Bor;dholders or
insured by such Insurer, provided that such direction shall not be otherwise than in accordance

with law or the provisions of this Master Ordinance, and that the trustee shall have the right to
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decline to follow any such direction which in the reasonable opinion of the trustee would be
unjustly prejudicial to Holders of Bonds not parties to such direction.

Section 12.04. Remedies Cumulative. No remedy herein conferred upon or reserved to

the Bondholders and the Insurer, if any, is intended to be exclusive of any other remedy or
remedies, and each and every such remedy shall be cumulative, and shall be in addition to every
other remedy given hereunder or now or hereafter existing at law or in equity or by statute.

Section 12.05. Effect of Discontinuance of Proceedings. In case any proceeding taken by

any Bondholder on account of any default shall have been discontinued or abandoned for any
reason, then and in every such case, the County and the Bondholder shall be restored to their
former positions and rights thereunder, respectively, and all rights and remedies of the
Bondholders shall continue as though no such proceeding had been taken.

Section 12.06. Restriction on Individual Bondholder Actions. No Holder of any of the

Bonds hereby secured shall have any right in any manner whatever by its action to affect, disturb
or prejudice the security of this Master Ordinance, or to enforce any right under this Master
Ordinance, except in the manner in this Master Ordinance provided, and all proceedings at law
or in equity shall be instituted, had and maintained for the benefit of all Hoiders of such Bonds.

Section 12.07. Waiver of Default. No delay or omission of any Bondholder to exercise

any right or power accruing upon any default shall impair any such right or power or shall be
construed to be a waiver of any such default, or an acquiescence thérein; and every power and
remedy given by Section 12.02 to the Bondholders may be exercised from time to ‘Itime, and as
often as may be deemed expedient.

Section 12.08. Application of Moneys After Default. If an Event of Default shall happen

and shall not have been remedied, the County or a trustee or receiver appointed for the purpose
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shall apply all ad valorem tax revenues collected pursuant to this Master Ordinance and the
Authorizing Resolution as follows and in the following order:
(1) To the payment of the reasonable and proper charges, expenses and
liabilities of the trustee or receiver, Registrar and Paying Agents hereunder;
(ii)  To the payment of the interest and principal and redemption premium, if
any, then due on the Bonds, as follows:

FIRST: to the payment to the Holders entitled thereto of all installments
of interest then due, in the order of the maturity of such installments, and, if the
amount available shall not be sufficient to pay in full any particular installment,
then to the payment ratably, according to the amounts due on such installment, to
the persons entitled thereto, without any discrimination or preference;

SECOND: to the payment to the Holders entitled thereto of the unpaid
principal of any of the Bonds which shall have become due at maturity or upon
mandatory redemption prior to maturity (other than Bonds called for redemption
for the payment of which moneys are held pursuant to the provisions of Section
5.03 or Section 14.01 of this Master Ordinance), in the order of their due dates,
with interest upon such Bonds from the respective dates upon which they became
due, and, if the amount available shall not be sufficient to pay in full Bonds due
on any particular date, together with such interest, then to the payment first of
such interest, ratably according to the amount of such interest due 01,1 such date,
and then to the payment of such principal, ratably according to the amount of such
principal due on such date, to the Holders entitled thereto without any

discrimination or preference; and
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THIRD: to the payment of the principal of and redemption premium, if
any, of any Bonds called for optional redemption pursuant to the provisions of
this Master Ordinance.

Whenever moneys are to be applied by the County pursuant to the provisions of this
Section, such moneys shall be applied by the Coﬁnty at such times, and from time to time, as the
County Mayor in his or her sole discretion shall determine, having due regard to the amount of
such moneys available for application and the likelihood of additional moneys becoming
available for such application in the future; the deposit of such moneys with the Paying Agents,
or otherwise setting aside such moneys, in trust for the proper purpose, shaﬂ constitute proper
application by the County; and the County shall incur no liability whatsoever to any Bondholder
or to any other person for any delay in applying any such funds, so long as the County acts with
reasonable diligence, having due regard to the circumstances, and ultimately applies the same in
accordance with such provisions of this Master Ordinance as may be applicable at the time of
application. Whenever the County Mayor shall exercise such discretion in applying such funds,
he or she shall fix the date upon which such application is to be made and upon such date interest
on the amounts of principal to be paid on such date shall cease to accrue. The County Mayor
shall give such notice as he or she may deem appropriate of the fixing of any such date.

Section 12.09. Notice by Registrar and Paving Agent if Default Occurs. Neither the

Registrar nor any Paying Agent shall be required to take notice or be deemed to have notice of
any default under this Master Ordinance, except failure by the County to cause to be ;nade any of
the payments to such Paying Agent required to be made by this Master Ordinance, unless the
Registrar or such Paying Agent shall be specifically notified in writing of such default by the

County or by the Holders of at least twenty-five percent (25%) in aggregate principal amount of
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all Bonds then Outstanding, and all notices or other instruments required by this Master
Ordinance to be delivered to the Registrar or any Paying Agent must, in order to be effective, be
delivered at a corporate trust office of the Registrar or such Paying Agent, and in the absence of
such notice so delivered, the Registrar and such Paying Agent may conclusively assume there is
no default except as aforesaid.

If a default occurs of which the Registrar or any Paying‘ Agent is by this Section 12.09
required to take notice or if notice of default be given as provided in the preceding paragraph,
then the Registrar or such Paying Agent shall give written notice thereof to the County, each
Insurer, if any, and the registered owners of all Bonds then Outstanding,.

Section 12.10. Control by Insurer. Upon the occurrence and continuance of an Event of

Default, any Insurer, if such Insurer is not in default under its Bond Insurance Policy or
insolvent, shall be entitled to direct and control the enforcement of all rights and remedies with
respect to the Bonds covered under its Bond Insurance Policy. Each such Insurer shall receive
from the County and any trustee copies of all notices required to be delivered to the Bondholders
under this Master Ordinance and notice of any Event of Default.

Section 12.11. Right to Enforce Paviment of Bonds. Nothing in this Article shall affect or

impair the right of any Bondholder to enforce the payment of the principal of and interest on its
Bond, or the obligation of the County to pay the principal of and interest on each Bond to the
Holder thercof at the time and place in said Bond expressed.

ARTICLE XIIT
SUPPLEMENTAL ORDINANCES:; PROOF OF OWNERSHIP

Section 13.01. Supplemental Ordinance Without Bondholders’ Consent. The County,

from time to time and at any time, may adopt such supplemental ordinances without the consent

7
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of the Bondholders (which supplemental ordinance shall thereafter form a part hereof) for any of
the following purposes:' |

(i) to cure any ambiguity or formal defect or omission or to correct any
inconsistent provisions in this Master Ordinance, as supplemented, or to. clarify any |
matters or questions arising hereunder;

(ii)  to grant to or confer upon the Bondholders any additional rights, remedies,
powers, authority or security that may lawfully be granted to or conferred upon the
Bondholders;

(iti)  to provide for the sale, authentication and delivery of Additional Bonds or
refunding Bonds and the disposition of the proceeds from the sale thereof in the manner
and to the extent authorized under Section 4.05 and Section 10.01 of this Master
Ordinance;

(iv)  to add to the conditions, limitations and restrictions on the issuance of
Bonds under the provisions of this Master Ordinance other conditions, limitations and
restrictions thereafter to be observed;

(v)  to add to the covenants and agreements of the County in this Master
Ordinance other covenants and agreements thereafter to be observed by the County or to
surrender any right or power herein reserved to or conferred upon the County;

(vi)  to specify and determine the matters and things relative to the Bonds
which are not contrary to or inconsistent with this Master Ordinance as th,eretofore in
effect, or to amend, modify or rescind any such authorization, specification or

determination at any time prior to the first delivery of such Bonds;
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(vi)) to modify, amend or supplement this Master Ordinance or any
supplemental ordinance in such manner as to permit the qualification hereof and thereof
under the Trust Indenture Act of 1939 or any similar federal statute hereafter in effect or
to permit the qualification of the Bonds for sale under the securities laws of any of the
states of the United States of America, and, if the County so determines, to add to this
Master Ordinance or any supplemental ordinance such other terms, conditions and
provisions as may be permitted by said Trust Indenture Act of 1939 or similar federal
statute to permit the qualification of the Bonds for sale under the securities laws of any of
the states of the United States of America;

(viii} to provide for changes suggested by a rating agency as necessary to secure
a l;igher rating on the Bonds; or

(ix) to make any other change that, in the opinion of the County, would not
materially adversely affect the rights or security of the Holders of Bonds granted or
provided for in this Master Ordinance.

Section 13.02. Supplemental Ordinance with Bondholders’, Insurer’s and Underwriter’s

Consent. Subject to the terms and provisions contained in Section 13.01 above, the County shall
not amend or modify the provisions contained in this Master Ordinance without the consent of
the Holder or Holders of not less than a maj ority in aggregate principal amount of the Bonds then
Outstanding. For purposes of the foregeing requirement, (i) a Bond Insurer may consent to any
such modiﬂcati;)n or amendment on behalf of the Holders of Bonds insured by it;, and (ii) the
underwriters or initial marketing group for any Series of Bonds may consent to any such
modification or amendment on behalf of the Holders of such Series of Bonds if the offering

documents for all Bonds then Outstanding expressly disclosed that the consent of Holders could
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be provided by the underwriters of the Bonds issued under this Master Ordinance.
Notwithstanding the féregoiﬁg, however, without the consent of the Holders of all affected
Bonds, no supplemental ordinance may be approved or adopted which shall peﬁnit or require (a)
an extension of the maturity of the principal of or the interest on any Bond, (b) reduction in the
principal amount of any Bond or the redemption premium or the rate of interest thereon, (c¢) the
creation of a lien upon or pledge of any funds or accounts established under or pursuant to this
Master Ordinance other than as expressly permitted hereby, (d) a preference or priority of any
Bond or Bonds over any other Bond or Bonds, or (e) a reduction in the aggregate principal
amount of the Bonds required for consent to such supplemental ordinance. Nothing herein
contained, however, shall be construed as making necessary the approval by Bondholders of any
amendment to this Master Ordinance as avthorized in Section 13.01.

If at any time the County shall determine that it is necessary or desirable to adopt any
supplemental ordinance for any of the purposes of this Section 13.02, the County Mayor shall
cause the Registrar to give notice of the proposed adoption of such supplemental ordinance to be
mailed, postage prepaid, to all registered owners of Bonds at their addresses as they appear on
the registration books and to each Insurer of Outstanding Bonds. Such notice shall briefly set
forth the nature of the proposed supplemental ordinance and shall state that copies thereof are on
file at the offices of the Clerk and the Registrar for inspection by all Bondholders. The County
shall not, however, be subject to any liability to any Bondholder by reason of its failure to cause
the notice required by this Section 13.02 to be mailed and any such failure shall not affect the
validity of such supplemental ordinance when consented to and approved as provided in this

Section 13.02.
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Whenever the County shall deliver to the Clerk an instrument or instruments in writing
purporting to be executed or approved by the Holders of not less than a majority in aggregate
principal amount of the Bonds then Outstanding, or by Insurers or underwriters on behalf of such
Holders to the extent permitted by this Section 13.02, which i.nstrument or instruments shall refer
to the proposed supplemental ordinance described in such notice and shall specifically consent to
and approve the adoption thereof in substantially the form of the copy of such notice referred to
in such notice, following which, but not otherwise, the County may adopt such supplemental
ordinance in substantially such form, without liability or responsibility to any Holder of any
Bond, whether or not such Holder shall have consented thereto.

If the Holders of not less than a majority in aggregate principal amount of the Bonds
Outstanding at the time of the adoption of such supplemental ordinance shall have consent¢d to
and approved the adoption of such supplemental ordinance as provided in this Master Ordinance,
no Holder of any Bond shall have any right to object to the adoption of such supplemental
ordinance, or to object to any of the terms and provisions contained therein or the operation of
such terms and provisions, or in any manner to question the proprieéty of the adoption of such
supplemental ordinance, or to enjoin or restrain the County from adopting the same or from
taking any action pursuant to the provisions of such supplemental ordinance.

Upon the adoption of any supplemental ordinance pursuant to the provisions of this
Section 13.02, this Master Ordinance shall be deemed to be modified and amended in accordance
therewith, and the respective rights, duties and obligations under this Master Ordinance of the
County and all Holders of Bonds then Outstanding shall thereafter be determined, exercised and
enforced in all respects under the provisions of this Master Ordinance as so modified and

amended.
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Section 13.03. Rights of Insurers. In the event that a Bond Insurance Policy is in full

force and effect as to ariy Bonds and the Insurer is not insolvent and no default under such Bond
Insurance Policy exists on the part of such Insurer, such Insurer, in place of the Registered
Ownérs of the Bonds insured by it, shall have the power and authority to give any consents and
exercise any and all other rights that the Registered Owners of such Bonds would otherwise have
the power and authority to make, give or exercise, including, but not limited to, the exercise of
remedies provided in Article XI1, and the giving of consents to supplemental ordinances when
required by Section 13.02, and such consent shall be deemed to constitute the consent of the
Registered Owners of all of those Bonds which are secured by such Bond Insurance Policy.

Section 13.04. Supplemental Ordinances Part of Ordinance. Any supplemental ordinance

adopted in accordance with the provisions of this Article and approved as to legality by the
County Attorney shall thereafter form a part of this Master Ordinance, and all of the terms and
conditions contained in any such supplemental ordinance shall be part of the terms and
conditions of this Master Ordinance for any and all purposes. Express reference to any
supplemental ordinance may be made in the text of any Bonds issued after its adoption, if
deemed necessary or desirable by the County.

Section 13.05. Manner of Evidencing ‘Ownership of Bonds. Any request, direction,

consent or other instrument in writing required or permitted by this Master Ordinance to be
signed or executed by owners of the Bonds may be in any number of concurrent instruments of
similar tenor and may be signed or executed by such owners in person or by an agent appointed
by an instrument in writing. Proof of the execution of any such ins’;rument and of the ownership
of Bonds shall be sufficient for any purpose of this Master Ordinance, and shall be conclusive in

favor of the County and the Registrar if made in the following manner:

-
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(A)  The fact and date of the execution by any person of any such instrument may be
proved by the verification of any officer in any jurisdiction who, by the laws thereof, has power
to take affidavits within such jurisdiction, to the effect that such instrument was subscribed and
sworn to before him or by an affidavit of a witness to such execution. Where such ex.ecution is
by an officer of a corporation or association or a member of a partnership on behalf of such
corporation, association or partnership, such verification or affidavit shall also constitute
sufficient proof of his authority.

(B)  The ownership of the Bonds shall be proved by the registration books kept under
the provisions of Section 4.03 and Section 4.04 of this Master Ordinance.

Any action taken or suffered by the Registrar and Paying Agent pursuant to any provision
of this Master Ordinance, upon the request or with the assent of any Holder who at the time is the
registered owner of any Bond or Bonds shall be conclusive and binding upon all future owners of
the same Bond or Bonds. In determining whether the owners of the required principal amount of
Bonds Outstanding have taken any action under this Master Ordinance, Bonds owned by the
County or any person controlling, controlled by or under common control with the County
(unless the County or such other person owns all Bonds which are then Outstanding, determined
without regard to this Section 13.05) shall be disregarded and deemed not to be Qutstanding,
except that for the purpose of determining whether the Registrar and Paying Agent shall be
protected in relying on any such action, only such Bonds which the Registrar and Paying Agent
has actual knowledge are so owned shall be so disregarded. Bonds so owned whiclll have been
pledged in good faith may be regarded as OQutstanding if the pledgee establishes to the
satisfaction of the Registrar and Paying Agent the pledgee’s right so to act with respect to such

Bonds and that the pledgee is not any person directly or indirectly controlling or controlled by or
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under direct or indirect common control with the County. In case of a dispute as to such right,
any decision by the Registrar and Paying Agent taken upon the advice of Bond Counsel shall be
full protection to the Registrar and Paying Agent, as the case may be.

ARTICLE XIV
DEFEASANCE

Section 14.01. Defeasance. If at any time after the date of issuance of any Series of
Bonds, (a) all Bonds secured hereby, or any Bond within a Series, shall have become due and
payable in accordance with their terms or otherwise as provided in this Master Ordinance, or
shall have been duly called for redemption, or the County gives the Paying Agent irrevocable
instructions directing the payment of the principal of, redemption premium, if any, and interest
on such Bond or Bonds at maturity or at any ecarlier redemption date permitted under an
applicable Series Resolution and scheduled by the County, or any combination thereof, and (b)
the whole amount of the principal, redemption premium, if any, and the interest so due and
payable upon all of such Bonds then Outstanding, at maturity or upon redemption, shall be paid,
or sufficient moneys shall be held by the Paying Agent or other authorized depository acting as
an escrow agent in irrevocable trust for the benefit of such Bondhol&ers (whether or not in any
accounts created hereby) which, as verified by a report of an independent certified public
accountant or firm of certified public accountants, when invested in Defeasance Securities
maturing not later than the maturity or redemption dates of such principal, redemption premium,
if any, and interest will, together with the income realized on such investments, be sufficient to
pay all such principal, redemption premium, if any, and interest on said Bond or Bonds at the
maturity thereof, or the date upon which such Bond or Bonds are to be called for redemption
prior to maturity, fhen, such Bonds shall cease to be entitled to any lien, benefit or security under

this Master Ordinance and shall no longer be deemed to be Outstanding under the provisions of
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this Master Ordinance, and if such conditions have been satisfied with respect to all Bonds and

then Outstanding, all balances remaining in any other funds or accounts created by this Master
Ordinance other than moneys held for redemption or payment of Bonds and to pay all other sums
payable by the County hercunder, shall be distributed to the County for any lawful purpose;
otherwise this Master Ordinance shall be, continue and remain in full force and effect.

Notwithstanding anything herein to the confrary, in the event that the principal and/or
interest on a Series of Bonds or any Bonds of a Series shall have been paid to the Bondholders
thereof by an Insurer, such Bonds shall remain Outstanding for all purposes, not be defeased or
otherwise satisfied and not be considered paid by the County, and the aésignment and pledge of
the security hereunder and all covenants, agreements and other obligations of the County to such
Bondholders shall continue to exist and shall run to the benefit of such Insurer and such Insurer
shall be subrogated to the rights of such Bondholders.

In the event the Bonds for which moneys are to be deposited for the payment thereof in
accordance with this Section 14.01 are not by their terms subject to redemption within the next
succeeding sixty (60) days, the County shall cause the Registrar to mail a notice to the Holders of
such Bonds that the deposit required by this Section 14.01 of moneys or Defeasance Securities
has been made and said Bonds are deemed to be paid in accordance with the provisions of this
Section 14.01 and stating such maturity or redemption date upon which moneys are to be
available for the payment of the principeﬂ of, or redemption premium, if any, and interest on said
Bonds.

Nothing herein shall be deemed to require the County to call any of the Outstanding

Bonds for redemption prior to méturity pursuant to any applicable optional redemption

5
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provisions, or to impair the discretion of the County in determining whether to exercise any such
option for eaﬂy redemption.

Notwithstanding any other provision of this Master Ordinance, including, in particular
this Section 14.01, the obligation of the County to pay any rebate amount to the United States of
America and to comply with the requirements of Section 9.03 shall survive the defeasance or
payment in full of the Bonds or any Bonds within a Series.

ARTICLE XV
MISCELLANEQUS

Section 15.01. Unclaimed Moneys. Any moneys deposited with any Paying Agent by the
County in accordance with the terms and covenants of this Master Ordinance, in order to redeem
or pay any Bond in accordance with the provisions of this Master Ordinance, and remaining
unclaimed by the registered owner of the Bond for five (5) years after the date on which such
Bonds or interest, principal or redemption premium, if any, thereon has become payable, as the
case may be (or such shorter or longer period of time as may be specified in Section 717.112,
Florida Statutes (2004) or any successor provision), shall, if the County is not at the time to the
actual knowledge of such Paying Agent in defaunlt with respect to any éf the terms and conditions
of this Master Ordinance, be repaid by such Paying Agent to th;a County; and thereafter, the
registered owner of the Bond shall be entitled to look only to thc County for payment of such
amount; provided, however, that the Registrar or such Paying Agenf, before being required to
make any such repayment, shall, at the expense of the County, mail to the registered owner of
such Bond at its address, as the same shall last appear on the Bond register, a notice to the effect
that said moneys have not been so applied and that after the date named in said notice any
unclaimed balance of said moneys then remaining shall be returned to the County. If the County

makes arrangements satisfactory to such Paying Agent to indemnify such Paying Agent for any
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costs which it may incur due to the unavailability of moneys due to such investment, such
moneys may be invested in accordance with the terms of this Master Ordinance in Authorized
Investments. Investment income on any such unclaimed moneys received by such Paying Agent
shall be deposited as provided in this Master Ordinance until the final maturity or redemption
date of such Bond. Any such income generated after such date shall be deemed to be unclaimed
moneys of the type referred to in the first sentence of this Section 15.01 and shall be disposed of
in accordance with such sentence. The County must covenant and agree, as a condition to it
receiving such funds, to indemnify and save such Paying Agent harmless from any and all loss,
costs, liability and expense suffered or incurred by such Paying Agent by reason of having
returned any such moneys to the County as in this Master Ordinance provided.

Section 15.02. Action Required on Non-Business Day. If the date for payment of the

principal of, redemption premium, if any, or interest on the Bonds or action or notice required by
this Master Ordinance shall be a Saturday, Sunday, legal holiday or a day on which banking
institutions in the city where the designated corporate trust office of the Paying Agent is located
are authorized by law or executive order to close, then the date for such payment, action or
notice shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a day
on which such banking institutions are authorized to close, and payment on such day shall have
the same force and effect as if made on the scheduled date of payment and such action or notice
shall have the same effect as if made on the required or scheduled date, and no Event of Default
shall exist solely Because of the failure to make such payment, take such action or give such
notice on such required or scheduled date.

Section 15.03. Covenants of County Binding on County and Successors; No Personal

Liability. All covenants, stipulations, obligations and agreements of the County contained in this

Fe
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Master Ordinance shall be deemed to be covenants, stipulations, obligations and agreements of
the County to the full extent authorized or permitted by law, and all such covenants, stipulations,
obligations and agreements shall be binding upon the successor or successors thereof from time
to time and upon any officer, board, body or commissioner to 'Wh01ﬁ or to which any power or
duty affecting such covenants, stipulations, obligations and agreements shall be transferred by or
in accordance with the law.

Except as otherwise provided in this Master Ordinance, all rights, powers and privileges
conferred and duties and liabilities imposed upon the County or upon the Board by the
provisions of this Master Ordinance shall be exercised or performed by the Board or by such
officers, board, body or commission as may be required by law to exercise such power or to
perform such duties.

No covenant, stipulation, obligation or agreement contained in this Master Ordinance
shall be deemed to be a covenant, stipulation, obligation or agreement or any present or future
member of the Board or officer, agent or employee of the County in his individual capacity, and
neither the members of the Board nor any officer or ofﬁcigl of the County executing the Bonds
shall be liable personally on the Bonds or be subject to any personal liability or accountability by
reason of the issuance of the Bonds.

Section 15.04. Authorization of Further Action. The County Mayor, the County

Attorney, the Clerk and other officers, employees and agents of the County are authorized and
directed to do all acts and things and to execute and deliver any and all doc;lments and
certificates which they deem necessary or advisable in order to consummate the issuance of the
Bonds and otherwise to carry out, give effect to and comply with the terms and intent of this

Master Ordinance, the Bonds and the documents described in this Master Ordinance. In the event

£74
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that the County Mayor, the Clerk or the County Attorney is unable to execute and deliver the
documents contemplatéd in this Master Ordinance, such documents shall be executed and
delivered by the respective designee of such officer or official or any other duly authorized
officer or official of the County.

Section 15.05. Successorship of County Officers. In the event that the office of County

Mayor or Clerk of the County shall be abolished, or in the event of a vacancy in any such office
by reason of death, resignation, removal from office or otherwise, or in the event any such
officer shall become incapable of performing the duties of her office by reason of sickness,
absence or otherwise, all, powers conferred and all obligations and duties imposed upon such
officer shall be performed by the officer succeeding to the principal functions thereof or by the
officer upon whom such powers, obligations and duties shall be imposed by law or by the
County.

Section 15.06. Headings Not Part of Ordinance. Any heading preceding the text of the

several articles of this Master Ordinance, and any table of contents or marginal notes appended
to copies of this Master Ordinance, shall be solely for convenience of reference and shall not
constitute a part of this Master Ordinance, nor shall they affect its meaning, construction or
effect.

Section 15.07. Severability. If any one or more of the covenants, agreements or
provisions of this Master Ordinance shall be held contrary to any express provisions of law or
contrary to the policy of express law, though not expressly prohibited, or against pL,lbliC policy,
or shall for any reason whatsoever be held invalid, then such covenants, agreements or
provisions shall be null and void and shall be deemed separate from the remaining covenants,

agreements or provisions of this Master Ordinance or of the Bonds.
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Section 15.08. Governing Law. The Bonds are to be issued and this Master Ordinance is
adopted and the Series Resolutions and such other instruments necessary for the issuance of the
Bonds shall be adbpted, executed and delivered with the intent that, except to the extent
specifically provided in such documents, the laws of the State of Florida shall govern their
construction.

Section 15.09. Effective Date. This Master Ordinance shall take effect ten (10) days after
its enactment unless vetoed by the Mayor, and if vetoed, shall become effective only upon an

override by this Board.

PASSED AND ADOPTED: June 3, 2014

Approved by County Attorney as
to form and legal sufficiency:

Prepared by:

Gerald T. Heffernan

VA7,
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APPENDIX A

Project Description

Miami-Dade County General Obligation Bonds (Public Health Trust)

Jackson Health System Facilities Proj ects’

Hospital Facility Renovations and Upgrades $150,406,000
Infrastructure Projects 166,521,000
Medical and Technology Equipment and Software 353,073,000
New Facilities 160,000,000
Total $830.000.000

Note 1. The above Project Description represents a projected allocation by project type at the
time of approval of the Miami-Dade County General Obligation Bonds (Public Health Trust),
Series 2014 Master Ordinance (the “Master Ordinance”). To the extent the allocation of the
$830,000,000 for modification, improvement and equipping needs for Jackson Health
System facilities, including new facilities, changes over time, each series resolution will
specify a detailed list of projects and equipment reflecting such changes. In no case shall the
aggregate allocations for bonds issued under the Master Ordinance exceed the original
amount approved by the voters ($830,000,000).
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APPENDIX B

[Form of Bond]
No. R- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MIAMI-DADE COUNTY, FLLORIDA
GENERAL OBLIGATION BOND
(PUBLIC HEALTH TRUST), SERIES

Maturity Date Interest Rate Original Dated Dafe Cusip No.

%

Registered Owner:
Principal Amount: Dollars

Miami-Dade County, Florida (the “County™), for value received, hereby promises to pay
to the Registered Owner identified above, or to registered assigns or legal representatives, on the
Maturity Date identified above (or earlier as hereinafter provided), the Principal Amount
identified above, upon presentation and surrender hereof at the designated corporate trust office
of as the Paying Agent for the Bonds, or any successor Paying Agent
appointed by the County pursuant to the Master Ordinance and the Resolution referred
to below (the “Paying Agent™), and to pay, to the extent and from the sources herein described,
interest on the principal sum from the date hereof, or from the most recent Interest Payment Date
to which interest has been paid, at the Interest Rate per annum identified above, until payment of
the Principal Amount, or until provision for the payment thereof has been duly provided for,
such interest being payable semiannually on the first day of January and the first day of July of

each year, commencing on . Interest will be paid by check or draft mailed to the
Registered Owner hereof at his address as it appears on the registration books of the County
maintained by , as the Bond Registrar for the Bonds, or any successor

Bond Registrar appointed by the County pursuant to the Master Ordinance and the

Resolution referred to below (the “Bond Registrar™) at the close of business on the fifteenth
(15th) day (whether or not a business day) of the month next preceding the Interest Payment
Date (the “Record Date™), irrespective of any transfer or exchange of such Bond subsequent to
each Record Date and prior to such Interest Payment Date, unless the County shall be in defauit
in payment of interest due on such Interest Payment Date. In the event of any such default, such
defaulted interest shall be payable to the person in whose name such Bond is registered at the
close of business on a special record date for the payment of such defaulted interest as
established by notice by deposit in the U.S. mails, postage prepaid, by the Bond Registrar to the
Registered Owners of Bonds not less than fifteen (15) days preceding such special record date.
Such notice shall be mailed to the persons in whose names the Bonds are registered at the close

_ "
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of business on the fifth (5th) day (whether or not a business day) preceding the date of mailing.
Upon written request of the holder of $1,000,000.00 or more in principal amount of Bonds,
payments of interest on the Bonds may be made by wire transfer to the bank and bank account
specified in writing by the holder to the Paying Agent in form acceptable to 1t not less than
fifteen (15) days prior to the Record Date (such bank being a bank within the continental United
States), if such holder has advanced to the Paying Agent the amount necessary to pay the cost of
such wire transfer or authorized the Paying Agent to deduct the cost of such wire transfer from
the payment due such holder.

This Bond is one of an authorized issue of bonds in the aggregate principal amount of
$ (the “Bonds™) of like date, tenor and effect, except as to number, maturity,
CUSIP Number and interest rate, issued to pay the costs of a portion of the Projects (as defined
in the Master Ordinance and described in the Resolution) and costs of issuance of the
Bonds, pursuant to the authority of and in full compliance with the Constitution and laws of the
State of Florida, including Chapters 125 and 166, Florida Statutes, the Home Rule Amendment
and Charter of Miami-Dade County, Florida, as amended, Ordinance No. 14-__ enacted by the

Board of County Commissioners of Miami-Dade County, Florida (the “Board”) on ,
2014 (the “Master Ordinance™), Resolution No. R- , adopted by the Board on
, (the Resolution™), and other applicable provisions of law.

This Bond is subject to all the terms and conditions of the Master Ordinance and the
Resolution.  Capitalized terms not otherwise defined herein shall have the same
meanings as the ones ascribed to them in the Master Ordinance and Resolution.

The full fajth, credit and taxing power of the County are pledged to the punctual payment
of the principal of and interest on the Bonds, as the same shall become due and payable.
Reference is made to the Master Ordinance and the Resolution for the provisions,
among others, relating to the terms and security for the Bonds, the custody and application of the
proceeds of the Bonds, the rights and remedies of the holders of the Bonds, and the extent of and
limitations on the County’s rights, duties and obligations, to all of which provisions the
registered owner hereof assents by acceptance hereof. '

The Bonds maturing are subject to mandatory redemption prior to maturity,
in part by lot, at a redemption price of 100% of the principal amount thereof, on and
on each of the following in the following principal amounts:

Date Principal Amount
$
*
* Maturity.

The Bonds maturing of the years 20 to 20__ shall be further subject to

redemption prior to their maturity, at the option of the County, on or after ,20 ,asa

whole or in part at any time, and if in part as selected by the County among outstanding
maturities and by lot within a maturity, at the redemption prices (expressed as percentages of

e
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principal amount) set forth in the following table, plus accrued interest from the most recent
interest payment date to the redemption date:

Redemption Periods

{Dates Inclusive) Redemption Prices

%

Notice of call for redemption is to be given by mailing a copy of the redemption notice
by U.S. mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for
redemption to the registered owner of each Bond to be redeemed at the address shown on the
registration books maintained by the Bond Registrar. Failure to give such notice by mailing to
any Bondholder, or any defect therein, shall not affect the validity of the proceedings for the
redemption of any Bond or portion thereof with respect to which no such failure or defect has
occurred. All such Bonds called for redemption and for the retirement of which funds are duly
provided will cease to bear interest on such redemption date.

This Bond may be transferred upon the registration books of the County upon delivery
thereof to the designated corporate trust office of the Bond Registrar accompanied by a written
instrument or instruments of transfer in form and with guaranty of signature satisfactory to the
Bond Registrar, duly executed by the registered owner of this Bond or by his attorney-in-fact or
legal representative, containing written instructions as to the details of transfer of this Bond,
along with the social security number or federal employer identification number of such
transferee. In all cases of a transfer of a Bond, the Bond Registrar shall at the earliest practical
time, in accordance with the provisions of the Master Ordinance and the Resolution,
enter the transfer of ownership in the registration books and shall deliver in the name of the new
transferec or transferees a new fully registered Bond or Bonds of the same maturity and of
authorized denomination or denominations, for the same aggregate principal amount and payable
from the same source of funds. Bonds may be exchanged at the office of the Bond Registrar for
a like aggregate principal amount of Bonds, of authorized denominations of the same series and
maturity. The County and the Bond Registrar may charge the owner of such Bond for the
registration of every transfer or exchange of a Bond an amount sufficient to reimburse them for
any tax, fee or any other governmental charge required (other than by the County) to be paid
with respect to the registration of such transfer or exchange, and may require that such amounts
be paid before any such new Bond shall be delivered.

If the date for payment of the principal of or interest on this Bond shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the County where the designated
corporate trust office of the Paying Agent is located are authorized by law or executive order to
close, then the date for such payment shall be the next succeeding day which is not a Saturday,
Sunday, legal holiday or a day on which such banking institutions are authorized to close, and
payment on such day shall have the same force and effect as if made on the scheduled date of
payment.

B-3
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It is hereby certified and recited that this Bond is authorized by and is issued in
conformity with the requirements of the Constitution and statutes of the State of Florida; that all
acts, conditions and things required to exist, to happen, and to be performed precedent to the
issuance of this Bond exist, have happened and have been performed in regular and due form and
time as required by the laws and Constitution of the State of Florida applicable hereto; that the
issuance of the Bonds of this issue does not violate any constitutional or statutory limitation or
provision; that due provision has been made for the levy and collection of an annual tax, without
limitation as to rate or amount, upon all taxable property within the corporate limits of the
County (excluding exemptions as provided by applicable law), in addition to all other taxes,
sufficient to pay the principal of and interest on the Bonds as the same shall become due and
payable, which tax shall be assessed, levied and collected at the same time and in the same
manner as other taxes are assessed, levied and collected within the corporate limits of the
County, and that the full faith, credit and taxing power of the County are pledged to the punctual
payment of the principal of and interest on the Bonds, as the same shall become due and payable.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Master Ordinance and the Resolution until the Certificate
of Authentication endorsed hereon shall have been manually signed by the Bond Registrar.

IN WITNESS WHEREOF, Miami-Dade County, Florida has issued this Bond and has
caused the same to be signed by its Mayor and attested by its Clerk, either manually or with their
facsimile signatures, and its seal to be affixed to this Bond or a facsimile of its seal to be
reproduced on this Bond.

MIAMI-DADE COUNTY, FLORIDA

(SEAL)
By: _
Mayor
ATTESTED:
By:
County Clerk
B-4
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REGISTRAR’ S CERTIFICATION OF AUTHENTICATION

This Bond is one of the Bonds described in and authorized to be issued pursuant to the

terms of the Master Ordinance and the

Resolution.

By:

Authorized Signatory

(FORM OF ASSIGNMENT FOR EACH BOND FORM)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned

(the “Transferor”) hereby sells, assigns and transfers unto (the

“Transferee™)

(PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE)

(Please print or typewrite name and address of Transferee)

the within bond and all rights thereunder, and does hereby irrevocably constitute and appoint

as attorney to register the transfer of the within bond on the books kept for

registration and registration of transfer thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Registered Owner

NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution which is
a member of a recognized signature
guaranty program, i.e., Securities Transfer
Agents Medallion Program (STAMP), Stock
Exchanges Medallion Program (SEMP) or
New York Stock Exchange Medallion
Signature Program (MSP), a member firm of
the New York Stock Exchange or a
commercial bank or a trust company.
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NOTICE: No transfer will be registered and
no new Bond will be issued in the name or
names of the Transferee(s), unless the
signature(s) to this assignment correspond(s)
with the name or names as it/they appeas(s)
upon the face of the within Bond in every
particular, without alteration or enlargement
or any change whatever and the Social
Security or Federal Employer Identification
Numbers of the Transferee(s)is/are supplied.

SWO




ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or |
regulations:

TEN COM - as tenants in UNIF GIF MIN ACT -

common
(Cust.)
TEN ENT - astenants by the Custodian for
entireties (Minor)
JTTEN - asjoint tenants with under Uniform Gifts to Minors Act
right of survivorship of
and not as tenants (State)
in common

Additional abbreviations may also be used though not in the list above.

B-6
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APPENDIX A

Project Description

Miami-Dade County General Obligation Bonds (Public Health Trust)

Jackson Health System Facilities Projects’

Hospital Facility Renovations and Upgrades $150,406,000
Infrastructure Projects 166,521,000
Medical and Technology Equipment and Software 353,073,000
New Facilities 160,000,000
Total $830,000,000

Note 1. The above Project Description represents a projected allocation by project type at the
time of approval of the Miami-Dade County General Obligation Bonds (Public Health Trust),
Series 2014 Master Ordinance (the “Master Ordinance”). To the extent the allocation of the
$830,000,000 for meodification, improvement and equipping needs for Jackson Health
System facilities, including new facilities, changes over time, each series resolution will
specify a detailed list of projects and equipment reflecting such changes. In no case shall the
aggregate allocations for bonds issued under the Master Ordinance exceed the original
amount approved by the voters ($830,000,000).
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APPENDIX B

{Form of Bond]
No. R- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MIAMI-DADE COUNTY, FLORIDA
GENERAL OBLIGATION BOND
(PUBLIC HEALTH TRUST), SERIES

Maturity Date Interest Rate Original Dated Date Cusip No.

%

Registered Owner:
Principal Amount: Dollars

Miami-Dade County, Florida (the “County™), for value received, hereby promises to pay
to the Registered Owner identified above, or to registered assigns or {egal representatives, on the
Maturity Date identified above (or earlier as hereinafter provided), the Principal Amount
identified above, upon presentation and surrender hereof at the designated corporate trust office
of as the Paying Agent for the Bonds, or any successor Paying Agent
appointed by the County pursuant to the Master Ordinance and the Resolution referred
to below (the “Paying Agent™), and to pay, to the extent and from the sources herein described,
interest on the principal sum from the date hereof, or from the most recent Interest Payment Date
to which interest has been paid, at the Interest Rate per annum identified above, until payment of
the Principal Amount, or until provision for the payment thereof has been duly provided for,
such interest being payable semiannually on the first day of January and the first day of July of

each year, commencing on . Interest will be paid by check or draft mailed to the
Registered Owner hereof at his address as it appears on the registration books of the County
maintained by , as the Bond Registrar for the Bonds, or any successor

Bond Registrar appointed by the County pursuant to the Master Ordinance and the

Resolution referred to below (the “Bond Registrar”) at the close of business on the fifteenth
{15th) day (whether or not a business day) of the month next preceding the Interest Payment
Date (the “Record Date”), irrespective of any transfer or exchange of such Bond subsequent to
each Record Date and prior to such Interest Payment Date, unless the County shall be in default
in payment of interest due on such Interest Payment Date. In the event of any such default, such
defaulted interest shall be payable to the person in whose name such Bond is registered at the
close of business on a special record date for the payment of such defaulted interest as
established by notice by deposit in the U.S. mails, postage prepaid, by the Bond Registrar to the
Registered Owners of Bonds not less than fifteen (15) days preceding such special record date.
Such notice shall be mailed to the persons in whose names the Bonds are registered at the close
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of business on the fifth (5th) day (whether or not a business day) preceding the date of mailing.
Upon written request of the holder of §1,000,000.00 or more in principal amount of Bonds,
payments of interest on the Bonds may be made by wire transfer to the bank and bank account
specified in writing by the holder to the Paying Agent in form acceptable to it not less than
fifteen (15) days prior to the Record Date (such bank being a bank within the continental United
States), if such holder has advanced to the Paying Agent the amount necessary to pay the cost of
such wire transfer or authorized the Paying Agent to deduct the cost of such wire transfer from
the payment due such holder.

This Bond is one of an authorized issue of bonds in the aggregate principal amount of
$ (the “Bonds™) of like date, tenor and effect, except as to number, maturity,
CUSIP Number and interest rate, issued to pay the costs of a portion of the Projects (as defined
in the Master Ordinance and described in the Resolution)} and costs of issuance of the
Bonds, pursuant to the authority of and in full compliance with the Constitution and laws of the
State of Florida, including Chapters 125 and 166, Florida Statutes, the Home Rule Amendment
and Charter of Miami-Dade County, Florida, as amended, Ordinance No. 14- enacted by the
Board of County Commissioners of Miami-Dade County, Florida (the “Board”) on ,
2014 (the “Master Ordinance™), Resolution No. R-  , adopted by the Board on

, (the Resolution™), and other applicable provisions of law.

This Bond is subject to all the terms and conditions of the Master Ordinance and the

Resolution.  Capitalized terms not otherwise defined herein shall have the same
meanings as the ones ascribed to them in the Master Ordinance and Resolution.

The full faith, credit and taxing power of the County are pledged to the punctual payment
of the principal of and interest on the Bonds, as the same shall become due and payable.
Reference is made to the Master Ordinance and the Resolution for the provisions,
among others, relating to the terms and security for the Bonds, the custody and application of the
proceeds of the Bonds, the rights and remedies of the holders of the Bonds, and the extent of and
limitations on the County’s rights, duties and obligations, to all of which provisions the
registered owner hereof assents by acceptance hereof.

The Bonds maturing are subject to mandatory redemption prior to maturity,
in part by lot, at a redemption price of 100% of the principal amount thereof, on and
on each of the following in the following principal amounts:

Date Principal Amount
$
*
* Maturity.

The Bonds maturing of the years 20 to 20 __ shall be further subject to

redemption prior to their maturity, at the option of the County, on or after ,20 ,asa

whole or in part at any time, and if in part as sclected by the County among outstanding
maturities and by lot within a maturity, at the redemption prices (expressed as percentages of
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principal amount) set forth in the following table, plus accrued interest from the most recent
interest payment date to the redemption date:

Redemption Periods

(Dates Inclusive) Redemption Prices

%

Notice of call for redemption is to be given by mailing a copy of the redemption notice
by U.S. mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for
redemption to the registered owner of each Bond to be redeemed at the address shown on the
registration books maintained by the Bond Registrar. Failure to give such notice by mailing to
any Bondholder, or any defect therein, shall not affect the validity of the proceedings for the
redemption of any Bond or portion thereof with respect to which no such failure or defect has
occurred. All such Bonds called for redemption and for the retirement of which funds are duly
provided will cease to bear interest on such redemption date.

This Bond may be transferred upon the registration books of the County upon delivery
thereof to the designated corporate trust office of the Bond Registrar accompanied by a written
instrument or instruments of transfer in form and with guaranty of signature satisfactory to the
Bond Registrar, duly executed by the registered owner of this Bond or by his attorney-in-fact or
legal representative, containing written instructions as to the details of transfer of this Bond,
along with the social security number or federal employer identification number of such
transferee. In all cases of a transfer of a Bond, the Bond Registrar shall at the earliest practical
time, in accordance with the provisions of the Master Ordinance and the Resolution,
enter the transfer of ownership in the registration books and shall deliver in the name of the new
transferee or transferces a new fully registered Bond or Bonds of the same maturity and of
authorized denomination or denominations, for the same aggregate principal amount and payable
from the same source of funds. Bonds may be exchanged at the office of the Bond Registrar for
a like aggregate principal amount of Bonds, of authorized denominations of the same series and
maturity. The County and the Bond Registrar may charge the owner of such Bond for the
registration of every transfer or exchange of a Bond an amount sufficient to reimburse them for
any tax, fee or any other governmental charge required (other than by the County) to be paid
with respect to the registration of such transfer or exchange, and may require that such amounts
be paid before any such new Bond shall be delivered.

If the date for payment of the principal of or interest on this Bond shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the County where the designated
corporate trust office of the Paying Agent is located are authorized by law or executive order to
close, then the date for such payment shall be the next succeeding day which is not a Saturday,
Sunday, legal holiday or a day on which such banking institutions are authorized to close, and
payment on such day shall have the same force and effect as if made on the scheduled date of

payment.

B-3

64 75

WDC - 021951/006020 - 5515629 v6



It is hereby certified and recited that this Bond is authorized by and is issued in
conformity with the requirements of the Constitution and statutes of the State of Florida; that all
acts, conditions and things required to exist, to happen, and to be performed precedent to the
issuance of this Bond exist, have happened and have been performed in regular and due form and
time as required by the laws and Constitution of the State of Florida applicable hereto; that the
issuance of the Bonds of this issue does not violate any constitutional or statutory limitation or
provision; that due provision has been made for the levy and collection of an annual tax, without
limitation as to rate or amount, upon all taxable property within the corporate limits of the
County (excluding exemptions as provided by applicable law), in addition to all other taxes,
sufficient to pay the principal of and interest on the Bonds as the same shall become due and
payable, which tax shall be assessed, levied and collected at the same time and in the same
manner as other taxes are assessed, levied and collected within the corporate limits of the
County, and that the full faith, credit and taxing power of the County are pledged to the punctual
payment of the principal of and interest on the Bonds, as the same shall become due and payable.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Master Ordinance and the Resolution until the Certificate
of Authentication endorsed hereon shall have been manually signed by the Bond Registrar.

IN WITNESS WHEREOF, Miami-Dade County, Florida has issued this Bond and has
caused the same to be signed by its Mayor and attested by its Clerk, either manually or with their
facsimile signatures, and its seal to be affixed to this Bond or a facsimile of its seal to be
reproduced on this Bond.

MIAMI-DADE COUNTY, FLORIDA

(SEAL)
By:
Mayor
ATTESTED:
By:
County Clerk
B-4
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REGISTRAR’ S CERTIFICATION OF AUTHENTICATION

This Bond is one of the Bonds described in and authorized to be issued pursuant to the
terms of the Master Ordinance and the Resolution.

By:

Authorized Signatory

(FORM OF ASSIGNMENT FOR EACH BOND FORM)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned

(the “Transferor”) hereby sells, assigns and transfers unto (the
“Transferee™)

(PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE)

(Please print or typewrite name and address of Transferee)

the within bond and all rights thercunder, and does hereby irrevocably constitute and appoint
as attorney to register the transfer of the within bond on the books kept for
registration and registration of transfer thereof, with full power of substitution in the premises.
Dated:

Signature Guaranteed:

Registered Owner

NOTICE: Signature(s) must be guaranteed NOTICE: No transfer will be registered and
by an eligible guarantor institution which is no new Bond will be issued in the name or
a member of a recognized signature names of the Transferee(s), unless the
guaranty program, ie., Securities Transfer signature(s) to this assignment correspond(s)
Agents Medallion Program (STAMP), Stock with the name or names as it/they appear(s)
Exchanges Medallion Program (SEMP) or upon the face of the within Bond in every
New York Stock Exchange Medallion particular, without alteration or enlargement
Signature Program (MSP), a member firm of or any change whatever and the Social
the New York Stock Exchange or a Security or Federal Employer Identification
commercial bank or a trust company. Numbers of the Transferee(s)is/are supplied.
B-5
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ABBREVIATIONS

'The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or

regulations:

TEN COM - astenants in
common

TEN ENT - astenants by the
entireties

JTTEN - asjoint tenants with
right of survivorship
and not as tenants
in common

UNIF GIF MIN ACT -

(Cust.)

Custodian for

{Minor)

under Uniform Gifis to Minors Act
of

(State)

Additional abbreviations may also be used though not in the list above.
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APPENDIX A

Project Description

Miami-Dade County General Obligation Bonds (Public Health Trust)

Jackson Health System Facilities Proj ects™

Hospital Facility Renovations and Upgrades $150,406,000
Infrastructure Projects 166,521,000
Medical and Technology Equipment and Software ' 353,073,000
New Facilities 160.000.000

Total $830,000,000

Note 1. The above Project Description represents a projected allocation by project type at the
time of approval of the Miami-Dade County General Obligation Bonds (Public Health Trust),
Series 2014 Master Ordinance (the “Master Ordinance™). To the extent the allocation of the
$830,000,000 for modification, improvement and equipping needs for Jackson Health
System facilities, including new facilities, changes over time, each series resolution will
specify a detailed list of projects and equipment reflecting such changes. In no case shall the
aggregate allocations for bonds issned under the Master Ordinance exceed the original
amount apptoved by the voters ($830,000,000).
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APPENDIX B

[Form of Bond]
No. R- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MIAMI-DADE COUNTY, FLORIDA
GENERAL OBLIGATION BOND
(PUBLIC HEALTH TRUST), SERIES

Maturity Date Interest Rate QOriginal Dated Date Cusip No.

%

Registered Owner:
Principal Amount: Dollars

Miami-Dade County, Florida (the “County™), for value received, hereby promises to pay
to the Registered Owner identified above, or to registered assigns or legal representatives, on the
Maturity Date identified above (or earlier as hereinafter provided), the Principal Amount
identified above, upon presentation and surrender hereof at the designated corporate trust office
of as the Paying Agent for the Bonds, or any successor Paying Agent
appointed by the County pursuant to the Master Ordinance and the Resolution referred
to below (the “Paying Agent™), and to pay, to the extent and from theé sources herein described,
interest on the principal sum from the date hereof, or from the most recent Interest Payment Date
to which interest has been paid, at the Interest Rate per annum identified above, until payment of
the Principal Amount, or until provision for the payment thereof has been duly provided for,
such interest being payable semiannually on the first day of January and the first day of July of

gach year, commencing on . Interest will be paid by check or draft mailed to the
Registered Owner hereof at his address as it appears on the registration books of the County
maintained by , as the Bond Registrar for the Bonds, or any successor

Bond Registrar appointed by the County pursuant to the Master Ordinance and the

Resolution. referred to below (the “Bond Registrar) at the close of business on the fifteenth
(15th) day (whether or not a business day) of the month next preceding the Interest Payment
Date (the “Record Date™), irrespective of any transfer or exchange of such Bond subsequent to
each Record Date and prior to such Interest Payment Date, unless the County shall be in default
in payment of interest due on such Interest Payment Date. In the event of any such default, such
defaulted interest shall be payable to the person in whose name such Bond is registered at the
close of business on a special record date for the payment of such defaulted interest as
established by notice by deposit in the U.S. mails, postage prepaid, by the Bond Registrar to the
Registered Owners of Bonds not less than fifteen (15) days preceding such special record date.
Such notice shall be mailed to the persons in whose names the Bonds are registered at the close
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of business on the fifth (5th) day (whether or not a business day) preceding the date of mailing.
Upon written request of the holder of $1,000,000.60 or more in principal amount of Bonds,
payments of interest on the Bonds may be made by wire transfer to the bank and bank account
specified in writing by the holder to the Paying Agent in form acceptable to it not less than
fifteen (15) days prior to the Record Date (such bank being a bank within the continental United’
States), if such holder has advanced to the Paying Agent the amount necessary to pay the cost of
such wire transfer or authorized the Paying Agent to deduct the cost of such wire transfer from
the payment due such holder.

This Bond is one of an autborized issue of bonds in the aggregate principal amount of
$ (the “Bonds™) of like date, tenor and effect, except as to number, maturity,
CUSIP Number and interest rate, issued to pay the costs of a portion of the Projects (as defined
in the Master Ordinance and described in the Resolution) and costs of issuance of the
Bonds, pursuant to the authority of and in full compliance with the Constitution and laws of the
State of Florida, including Chapters 125 and 166, Florida Statutes, the Home Rule Amendment
and Charter of Miami-Dade County, Florida, as amended, Ordinance No. 14-___ enacted by the.
Board of County Commissioners of Miami-Dade Couanty, Florida (the “Board”) on
2014 (the “Master Ordinance™), Resolution No. R- =, adopted by the Board on

, (the* ~ Resolution™), and other applicable provisions of law.

This Bond is subject to all the terms and conditions of the Master Ordinance and the

Resolution.  Capitalized terms not otherwise defined herein shall have the same
meanings as the ones ascribed to them in the Master Ordinance and Resoiution.

The full faith, credit and taxing power of the County are pledged to the punctual payment
of the pr1n01pa1 of and interest on the Bonds, as the same shall become due and payable
Reference 1s made to the Master Ordinance and the Resolution for the provisions,
among others, relating fo the terms and security for the Bonds, the custody and application of the
proceeds of the Bonds, the rights and remedies of the holders of the Bonds, and the extent of and
limitations on the County’s rights, duties and obligations, to all of which provisions -the
registered owner hereof assents by acceptance hereof,

The Bonds maturing are subject to mandatory redemption prior to maturity,
in part by lot, at a redemption price of 100% of the principal amount thereof, on _ and
on each of the following in the following principal amounts:

Date Principal Amount
$
*
* Maturity,

The Bonds maturing of the years 20 to 20 shall be further subject to

redemption prior to their maturity, at the option of the County, on or after ,20 ,asa

whole or in part at any time, and if in part as selected by the County among outstanding
maturities and by lot within a maturity, at the redemption prices (expressed as percentages of
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principal amount) set forth in the following table, plus accrued interest from the most recent
interest payment date to the redemption date:

Redemption Periods

(Dates Inclusive) Redémption Prices

%

Notice of call for redemption is to be given by mailing a copy of the redemption notice
by U.S. mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for
redemption to the registered owner of each Bond to be redeemed at the address shown on the
registration books maintained by the Bond Registrar. Failure to give such notice by mailing to
any Bondholder, or any defect therein, shall not affect the validity of the proceedings for the
redemption of any Bond or portion thereof with respect to which no such failure or defect has
occurred. All such Bonds called for redemption and for the retirement of which funds are duly
provided will cease to bear interest on such redemption date.

This Bond may be {ransferred upon the registration books of the County upon delivery
thereof to the designated corporate trust office of the Bond Registrar accompanied by a written
instrument or instruments of transfer in form and with guaranty of signature satisfactory to the
Bond Registrar, duly executed by the registered owner of this Bond or by his atforney-in-fact or
legal representative, containing written instructions as to the details of transfer of this Bond,
along with the social security number or federal employer identification number of such
transferee. In all cases of a transfer of a Bond, the Bond Registrar shall at the earliest practical
time, in accordance with the provisions of the Master Ordinance and the Resolution,
enter the transfer of ownership in the registration books and shall deliver in the name of the new
transferee or transferees a new fully registered Bond or Bonds of the same maturity and of
authorized denomination or denominations, for the same aggregate principal amount and payable
from the same source of funds. Bonds may be exchanged at the office of the Bond Registrar for
_ a like aggregate principal amount of Bonds, of authorized denominations of the same series and

maturity. The County and the Bond Registrar may charge the owner of such Bond for the
registration of every transfer or exchange of a Bond an amount sufficient to reimburse them for
any tax, fee or any other governmental charge required (other than by the County) fo be paid.
with respect to the registration of such transfer or exchange, and may require that such amounts
be paid before any such new Bond shall be detivered.

If the date for payment of the principal of or interest on this Bond shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the County where the designated
corporate trust office of the Paying Agent is located are authorized by law or executive order to
close, then the date for such payment shall be the next succeeding day which is not a Saturday,
Sunday, legal holiday or a day on which such banking institutions are authorized to close, and
payment on such day shall have the same force and effect as if made on the scheduled date of
payment.
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It is hercby certified and recited that this Bond is authorized by and is issued in
conformity with the requirements of the Constitution and statutes of the State of Florida; that all
acts, conditions and things required to exist, to happen, and to be performed precedent to the
issuance of this Bond exist, have happened and have been performed in regular and due form and
time as required by the laws and Constitution of the State of Florida applicable hereto; that the
issuance of the Bonds of this issue does not violate any constitutional or statutory limitation or
provision; that due provision has been made for the levy and collection of an annual tax, without
limitation as to rate or amount, upon all taxable property within the corporate limits of the
County (excluding exemptions as provided by applicable law), in addition to all other taxes,
sufficient to pay the principal of and interest on the Bonds as the same shall become due and
payable, which tax shall be assessed, levied and collected at the same time and in the same
manner as other taxes are assessed, levied and collected within the corporate limits of the
County, and that the full faith, credit and taxing power of the County are pledged to the punctual
payment of the principal of and interest on the Bonds, as the same shall become due and payable.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Master Ordinance and the Resolution until the Certificate
of Authentication endorsed hereon shall have been manually signed by the Bond Registrar,

IN WITNESS WHEREOF, Miami-Dade County, Florida has issued this Bond and has
caused the same to be signed by its Mayor and attested by its Clerk, either manually or with their
facsimile signatures, and its seal to be affixed to this Bond or a facsimile of its seal to be
reproduced on this Bond. '

MIAMI-DADE COUNTY, FLORIDA

(SEAL)
By:
Mayor
ATTESTED:
By:
County Clerk
B-4
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REGISTRAR’ S CERTIFICATION OF AUTHENTICATION

This Bond is one of the Bonds described in and authorized to be issued pursuant to the
terms of the Master Ordinance and the Resolution.

By:

Authorized Signatory

(FORM OF ASSIGNMENT FOR EACH BOND FORM)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned

(the “Transferor”) hereby sells, assigns and transfers unto (the
“Transferee”) '

(PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE)

(Please print or typewrite name and address of Transferee)

the within bond and all rights thereunder, and does hereby irrevocably constitute and appoint
as attorney to register the transfer of the within bond on the books kept for
registration and registration of transfer thereof, with full power of substitution in the premises.
Dated:

Signature Guaranteed:

Registered Owner

NOTICE: Signature(s) must be guaranteed NOTICE: No transfer will be registered and
by an eligible guarantor institution which is no new Bond will be issued in the name or
a member of a recognized signature names of the Transferee(s), unless the
guaranty program, ie., Securities Transfer signature(s) to this assignment correspond(s)
Agents Medallion Program (STAMP), Stock with the name or names as it/they appear(s)
Exchanges Medallion Program (SEMP) or upon the face of the within Bond in every
New York Stock Exchange Medallion particular, without alteration or enlargement
Signature Program (MSP), a member firm of or any change whatever and the Social
the New York Stock Exchange or a |  Secuwrity or Federal Employer Identification
commercial bank or a trast company. Numbers of the Transferee(s)is/are supplied.
B-5
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ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or
regulations:

TEN COM - astenants in UNIF GIE MIN ACT -

common

(Cust.)

TEN ENT - astenants by the Custodian for

entireties ‘ (Minor)
JTTEN - as joint tenants with | under Uniform Gifts to Minors Act

right of survivorship of

and not as tenants (State)

in common

Additional abbreviations may also be used though not in the list above.
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