MIAMI-DADE;

Memorandum

Date: February 19, 2020 '
Agenda Item No. 10(A)(2)
To: Honorable Chairwoman Audre
And Members, Board of Co
From: Carlos A. Gimenez &
Mayor

Subject: Resolution Approving the modifiSation and deemed reissuance of the $15,400,000
Housing Finance Authority of Miami-Dade County, Florida Multifamily Note (Modello
Apartments) for the purpose of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™)

Recommendation

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County,

Florida (the “HFA”), the attached resolution approves, solely for the purposes of Section 147(f) of the
Code, the modification and deemed reissuance for federal income tax purposes of the HFA’s Multifamily
Note (Modello Apartments) (the “Bonds”) which wag issued in an initial principal amount of
$15,400,000 1o finance the acquisition and construction of Modello Apartments (the “Project”).

Scope
The Project is a multifamily residential rental development located in Commission District 9 at 15302

S.W. 282" Street in unincorporated Miami-Dade County, Florida (the “County™).

Funding Impact/Funding Source

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HFA, the County, the State of Florida or any political subdivision of each, but shall be the responsibility
of the owner of the Project.

Track Record/Monitoring
Modello Apartments is and will continue to be owned by Modello Homes, LLC, a Wisconsin limited
liability company.

Background
As stipulated in Section 147(f) of the Code, the Board of County Commissioners, as the highest

governing body, must approve the deemed reissuance of the Bonds as required by the Code after a public
hearing. The public hearing was held by the HFA and such public hearing disclosed no reason why the
Bonds should not be modified and deemed reissued.

The modification is expected to be completed by March 1, 2020.

M,

Edward Marquez|
Deputy Mayor

}818-8143-2755.2



Memorandum @

Date: January 21, 2020
To: Honorable Carlos Gimenez
Mayor

From: Don Hor, Chai’rrnan:/)ﬂl /4”{\‘/ é#’
1

Housing Finance Authority of Miami-Dade County

Subject: Resolution Approving the modification and deemed reissuance of the $15,400,000
Housing Finance Authority of Miami-Dade County, Florida Multifamily Note (Modello
Apartments) for the purpose of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™)

The Housing Finance Authority of Miami-Dade County, Florida (the “Authority”) réquests that the
attached Resolution be placed on the appropriate agenda for consideration by the Board of County
Commissioners (“BCC”) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code”). The Resolution approves the modification and deemed reissuance by the
Authority of its $15,400,000 Multifamily Note (Modello Apartments) (the “Bonds™} which was issued
initially to finance the acquisition and construction of Modello Apartments (the “Project”).

Scope
The Project is a multifamily residential development located in Commission District 9 at 15302 S.W.
282" Street in unincorpotated Miami-Dade County, Florida (the “County™).

Funding Impact/Funding Source
Neither the County nor the Authority has any ligbility with respect to the repayment of the Bonds, The
developer/owner of the Project is solely responsible for repayment of principal and interest on the Bonds.

Track Record/Moniforing |
Modello Apartments is and will continue to be owned by Modello Homes, LLC, a Wisconsin limited

liability company.

Background .
The Code requires that a public hearing be held which the Authority conducted on February 3, 2020 and that

the BCC approve the deemed reissuance of the Bonds after considering the results of the public hearing. The
approval by the BCC is necessary in order to close the modification. The modification is expected to be
completed by Match 1, 2020.

The Project serves a public purpose in that it provides apattment units to be occupied by persens or families
of low, moderate and middle income.

Attachment



MEMORANDUM

(Revised)

TO: Honorable Chairwoman Audrey M. Edmonson DATE: February 19, 2020
and Members, Board of County Commissioners

FRO igail Price-Williams SUBJECT: Agenda Item No. 10(A)(2)

unty Attorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Statement of social equity required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

\/ No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s
present ___ ,2/3 membership ___ ,3/5’s _ , unanimous ___ , CDMP
7 vote requirement per 2-116.1(3)(h) or (4)(c) __, CDMP 2/3 vote
requirement per 2-116.1(3)(h) or (4)(¢) ____, or CDMP 9 vote
requirement per 2-116.1(4)(¢)(2) ___ ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required

3



Approved Mayor Agenda Item No. 10(A)(2)
Veto 2-19-20

Override

RESOLUTION NO.

RESOLUTION APPROVING FOR PURPOSES OF SECTION
147(F) OF INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE DEEMED REISSUANCE FOR FEDERAL
INCOME TAX PURPOSES OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY,
FLORIDA, ISSUED TO FINANCE OR REFINANCE ALL OR
PORTION OF THE COSTS OF THE ACQUISITION AND
CONSTRUCTION OF A MULTIFAMILY HOUSING PROJECT
KNOWN AS MODELLO APARTMENTS
WHERFEAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, this Board previously adopted Resolution No. R-727-15 on September 1,
2015, a copy of which is attached hereto as Exhibit A-1 and included herein, approving the
issuance by the Housing Finance Authority of Miami-Dade County, Florida (the “Authority™), of
its multifamily mortgage revenue obligations in an aggregate amount not to exceed $14,000,000.00
for purposes to section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code™), in
order to finance or refinance the acquisition and construction of Modello Apartments, located at
15302 Southwest 282™ Street in unincorporated Miami-Dade County, Florida, a multi-family
rental housing project occupied by persons or families of low, moderate or middle income (the
"Project”) and owned by Modello Homes, LLC, a Wisconsin limited liability company (the
“Borrower™); and
WHEREAS, pursuant to its Resolution No. HFA 2016-11 adopted May 23, 2016, a copy

of which is attached hereto as Exhibit B-1 and included herein, and in accordance with the Code

and related Treasury Regulations, the Authority authorized the issuance, sale and delivery of its
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Agenda Item No. 10(A)(2)
Page No. 2

not to exceed $15,400,000 Multifamily Note (Modello Apartments) (the “Governmental Note™) to
JPMorgan Chase Bank, N.A. (the “Purchaser”) pursuant to that certain Funding L.oan Agreement
dated as of August 1, 2016 (the “Funding Loan Agreement”), among the Purchaser, the Authority
and The Bank of New York Mellon Trust Company, N.A., as fiscal agent (the “Fiscal Agent”), for
the purpose of funding a $15,400,000 mortgage loan (the “Funding Loan”) to the Borrower
evidenced by the Borrower’s Multifamily Note dated August 25, 2016 (the “Project Note”), in
order to finance the acquisition and construction of the Project; and

WHEREAS, the construction of the Project was delayed beyond the deadline to complete
the construction of the Project and satisfy the other “Conditions to Conversion” under the Project
Note, and the Borrower and the Fiscal Agent entered into (i) the Note Modification Agreement
effective September 1, 2018, between the Fiscal Agent and the Borrower, extending the Maturity
Date of the Project Note from February 1, 2019 to September 1, 2019, and (ii) the Second Note
Modification Agreement effective September 1,2019, between the Fiscal Agent and the Borrower,
extending the Maturity Date of the Project Note from September 1, 2019 to March 1, 2020; and

WHEREAS, the Borrower expects to satisfy the other Conditions to Conversion under the
Project Note on or before March 1, 2020, except that the Borrower expects that the outstanding
principal amount of the Funding Loan on the Conversion Date will be greater than the anticipated
outstanding principal amount on the Conversion Date ($11,165,000) set forth in the initial Funding
Loan Amortization Schedule attached to the Governmental Note on the Delivery Date (as defined
in the Funding Loan Agreement); and

WHEREAS, the Borrower and the Fiscal Agent, with the consent of the Purchaser, have
agreed to modify the Funding Loan Agreement and the Governmental Note (the “Loan

Modification™) to permit (i) the Conditions to Conversion to be satisfied with an outstanding

s



Agenda Item No. 10(A)(2)
Page No. 3

principal amount of the Funding Loan on the Conversion Date not to exceed $12,281,500, and (ii)
a new Funding Loan Amortization Schedule reflecting such increases outstanding amount of the
Funding Loan on the Conversion Date to be generated and attached to the Governmental Note on
the Conversion Date; and

WHEREAS, pursuant to Treasury Regulations 1.1001-3(e)(3), the Loan Modification will
result in a “significant modification” and a deemed reissuance of the Governmental Note for
federal income tax purposes (collectively, the “Deemed Reissuance™); and

WHEREAS, the Authority has requested that this Board consider a resolution approving
the Loan Modification and Deemed Reissuance for purposes of section 147(f) of the Code; and

WHEREAS, the Authority conducted a public hearing on February 3, 2020, notice of
which hearing was posted on January 28, 2020, on the Authority’s website and continuously
thereafter until such hearing (a copy of said notice and the Affidavit as to TEFRA Hearing Notice
Positing are attached hereto as Exhibit C-1 and incorporated herein), for the purpose of considering
the Loan Modification and Deemed Reissuance, in conformance with the requirements of the Tax
Equity and Fiscal Responsibility Act of 1982 (“TEFRA™) and section 147(f) of the Code and such
public hearing disclosed no reason why the Loan Modification and Deemed Reissuance should not
be permitted; and

WHEREAS, this Board concurs in the findings of the Authority that the Project will inure

to the benefit of the citizens of Miami-Dade County, Florida,



Agenda Item No. 10(A)(2)
Page No. 4

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. Subject to adoption of a resolution by the Authority approving the Loan
Modification and the Deemed Reissuance prior to the execution and delivery of any amendment,
agreement or other document effecting the Loan Modification, the Loan Modification and the
resulting Deemed Reissuance of the Governmental Note in an aggregate principal amount of
$15,400,000, as previously described, is approved.

Section 2. The Governmental Note and the interest on the Governmental Note shall not
constitute a debt, liability or general obligation of the Authority, the County or of the State of Florida
or of any political subdivision thereof, but shall be payable solely from the revenues or other moneys
specifically provided by the Borrower for the payment of the Governmental Note and neither the faith
and credit nor any taxing power of the Authority, the County or of the State of Florida or of any
political subdivision thereof is pledged to the payment of the principal or interest on the Governmental
Note. The Authority has no taxing power.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Audrey M. Edmonson, Chairwoman
Rebeca Sosa, Vice Chairwoman

Esteban L. Bovo, Jr. Daniella Levine Cava
Jose “Pepe” Diaz Sally A. Heyman
Eileen Higgins Barbara J. Jordan

Joe A. Martinez Jean Monestime
Dennis C. Moss Sen. Javier D. Souto

Xavier L. Suarez



Agenda Item No. 10(A)(2)
Page No. 5

The Chairperson thereupon declared this resolution duly passed and adopted this 19t day
of February, 2020. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only
upon an override by this Board, or (2) approval by the County Mayor of this resolution and the
filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency. dS

David Stephen Hope



OFFICIAL FILE COPY EXHIBIT A-{

CLERK OF THE BOARD
OF COUNTY COMMISSIONERS _ _
MIAMI-DADE COUNTY, FLORIDA Memoranuur s

Date: September 1, 2015

To: Honorable Chairman Jean Manestime Agenda Item No.. 10(A)(1)
and Meinhers, Board o{ serimty Commissloneus

From: Catlos A, Gimenezg
' Mayor ” Z. ,
Subject:  Resalution Approvmg the Issuance hy the Housing Finance Autharity of Miami-Dade of

its: MuHifamily Mortgage Revenue Bonds for Modello Apariments for the purpose of
Sactlioh 147(f) of the Internal Revenu- Code ot 1986
esolution No, R-7237-15

As outiined In the snclosed memorandum from the Housing Finance Authorlty of Miaml-Dade County
(HFA), tha attached resolution authorlzes the HFA to issue Revenue Bonds (Bonds) in ong or more
serles in an aggregate principal amount riof 1o exceed $14,000,000 for the consfruction of the Modetlo

Apartments {Project),

The princtpal and interest on the Bonds shall not constitute a debi, liabllity or a general obligalion of the
HFA, County, the State of Florlda or any political subdivision of each, but shall be the responsibility of the

owner of the Project,

As stipulated In Saction 147(f) of the Internal Revenue Code of 1986, as amended {Code}, the Board of
Gounly Corimisslohers, as the highest govetning bedy, inust approve the issuance of the Bonds by the
HFA after a public hearlng. The public hearing was held by the HFA and such public hearing disclossd
rio reason why the Bonds should not be fssued.

The Botids are expacted to be issued by Novemnber 2015,

Db

EdWard Marguez
Daputy Mayor

Alt




Memorandum
Thates -

T Honorable Cidos Ghuenez
Mayur

From? D6 T i-‘_.f;‘;"U]}ﬁifj‘-;'{iﬁi':"iu)f' }LJHL# B e
Houwing Tioases Autherly of Migmi-Dade County ‘

Subject; Resolution Approving the Tssuance of Mullifamily Modgape Revenue Bands for Modello
Aprttments Tor the piepose of Section 147(f) of the Tnlernal Revenue Codenf 1986

The Housing Finance Authority of Miami-Dade County (the HAullority™) vequests that the allashed
Resolition B placed on the appropriate agenda for consievaiion by {he Bogrdt of Counly Connissloness
(*BCE?Y for purposes of Section 14HE) of the Infemal Revenwe Code ol 1986, ns amended (the “Code™).
The fResolation approves 1he {swanee by the Authority of e Mltifmily Mortgage Revenve Bonds
(*Bonds™) in an agarepate principsl amoimt nol (o exceed $14,000,000 to fnance the construgtion of the
Madello Apudments {the “Project”),

Seope ‘
The Project will be localed in Commission Distiiel 9 al 15302 SW 282 Sireet, Homeslead, Miami-Dade

County, Florida (the “Ceonty"™),

Funding Impnoy/ Fuslling Source
Nellher the County por the Authwwity has quy liability with respect to the repayment of the Bonds, The
devetoper/owner of the Projecl is solely responsible for repaymizit of privicipal and intercyl on the Bonds.

Track RecordMonitforing . . . _
Mudsllo Aparbuents; (o be owned by MODELLO HOMES, LLE, n Wisconsin Liniited liability compety

(the “Qwner");

DBnelggrotnd
“The Code requires thal a public heuring be hetd which the Authorily contdueted on July {4, 2815 and that the

BCC apprave (lie issuance of tfe Bonds by the Aulhority alier constdering the tesults ol the publie fientog, A
wiitton report rogarding (he piblie fiearing will be provided to the appropriste BCC commiliee and the BCC at
the time the Resolution is considered. The approval by the BCC is necossary since Bonds ave expeeted o be
issued by the end of Noveniber 2015.

The Project serves a pyblic purpose fu that il will provide. 100 apirtivent untls to be vcetipled by persons antl
Funilles of Tow, modeeale and middle income.

Atiachment

/O



MEMORANDUM

(Revised)

. TO:. . Honorable Chairmian Jean Monestime ... - . DATE:- - -September 1, 2015
and Members, Board of County Commissioners '

RAL

FROM: R. A, Chevas, Ir
County Attorney

SUBJECT: Agenda ltem No. 10{A)(1)

Please note any items checked.

%3-Day Rule” for conumittees applicable if raised

6 weeks required between first reading and public hearing

4 weeks uotiﬁcaﬂun to municipal officials requived prior to public
hearing

Decreases revenues or ncreases expenditures without balaneing budget
Budget requived

Stafement of fiscal impact reguived

Ordinance creafing a new board requires defailed County Mayor’s
report for public heaxing

I/ No coxamitiee review

Applicable legislation vequires more than 2 majority vote (i.e., 2/3’y ,
3/5% , unanimous } to approve

Current informution vegarding fanding soures, index code and ayailable
balance, and available eapacity (f debt is contemplated) required

//



Approved ‘ Mayor Agenda Item No. 10(A)(1)
Veto 9-1-15

Overtide

RESOLUTIONND. R-727-15

- RESOLUTION APPROVING, FOR PURPOSES OF SECTION- — '~
147(F) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA), TN ONE OR MORE SERIES, IN AN AMOUNT
NOT TO EXCEED $14,000,000.00, THE PROCEEDS OF
WHICH WILL BE LOANED TO MODELLO HOMES, LLC TO
FINANCE OR REFINANCE ALL OR PORTION OF THE
COSTS OF THE ACQUISITION AND CONSTRUCTION OF A
MULTIFAMILY HOUSING PROJECT TO BE KNOWN AS
MODELLO APARTMENTS )
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, & copy of which is incorporated herein by reference ; and
WHEREAS, Modello Homes, LLC, a Wisconsin limited liability vompimy {the
“Borrower™), has applied to the Housing Finance Authority of Miami-Dade County (Florida)
(the “Authority”) for multifamily mortgage rcvenue debt financing assistance in an aggregate
principal amount not to exceed $14,000,000.00, in one or more series (the “Debt”), to finance or
refinance the acquisition and constraction of Medello Apartments, located on & 9.16 acre site
located at 15302 Southwest 282" Sireet, Homestead, in unincorporated Miami-Dade County,
Florida {the “Project™); and
WHEREAS, the Project will provide approximately 100 units of rental housing to be
oceupied by persons or families of low, moderate or middle income and will be owned by the
Borrower; and

WHEREAS, the Authority passed Resolution No. HEA. 2015-12 on June 22, 2015,

attached hereto as Exhibit A, providing its initial approvat of the fssuance of the Debt in order to

;{/
/¥



Agenda Jtem No. 20(A)(1)
Pape No, 2

provide a loan to the Bowower for the financing of the Project and took further action

recommending approval, subject to a favorable public hearing for the purposes of TEFRA (as

hereinafter defined), by the Board of County Commissioners of Miami-Dade County, Florida of
theissuance of the Debt; and o o

WHEREAS, the Authority cenducted a public hearing on July 14, 2015, notice of which
was published on Tune 29, 2015 in The Miami Herald (a cuﬁy of said notice is attached hereto as
Exhibit B and incerporated herein) for the purpose of considering the issuance of the Debt by the
Authority, in conformance with the requirements of the Tax Equity and Fiscal Responsibility Act
of 1982 (“TEFRA”) and Section 147(f) of the Internat Revenue Code of 1986, as amended, and
such public hearing disclosed no reason why the Debt should not be issued; and '

WHEREAS, this Boatd concurs in the findings of the Authorily that the Project will
inure to the benefit of the citizens of Miami-Dade County, Flerida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregale principal amount not to exceed
$14,000,000.00, in one or more series, for the purpose of financing a loan to the Borrower in order
to finance all or a portion of the costs of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a debt, lability or
genetﬁl obligation of the Authority, the County or of the State of Florida or of any political
subdivision thersaf, but shall be payable solely from the revenues or other inoneys specifically

provided by the Borrowet for the payment of the Debt and neither the faith and credit nor any taxing

/2



Agenda Item No. 10(A) (1)
Page No, 3

power of the County or of the State of Florida or of any political subdivision thereof is pledged to
the payment of the priucipal or interest on the Debt. The Authotity has no taxing power.

The foregoing resolution was offered by Commissi(;mr Xavier L. Suarez R
whomoved ifs aduptmn l hé motlonwas seconded by C.ommi".ssitrl.nérl-'“ D.i.liliél-li.i Leviné Cava o

and upon being put to a vote, he vole was as follows:

Jean Monestime, Chairman aye
Esteban L. Bovo, Ir., Vice Chairman absent

Bruno A. Barreiro abisent Daniella Levine Cava aye
Jose "Pepe" Diaz aye Audrey M. Edmonson aye
Sally A. Heyman absent Barbara J. Jordan aye
Dennis C. Moss aye Rebeca Sosa aye
Sen. Javier D. Souto  absent Kavier L. Suarez aye
Juan C. Zapata absent '

"The Chairperson thereupon declared the resolution duly passed and adopted this 1% day
of September, 2015, This resolution shall become effective upon the carlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and il vetoed, shall become effective
only upon an avertide by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK.

Christopher Agrippa
By:
" Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency,

David S. Hope

/7



EXHIBIT A

RUSOQLUTION NO, FIFA 2015-12
A RESQOLUTTOMN NXPRIESSING THE INTENMT OF THR MOUSING IMANCH
CAMUTHOREEY OF vUIAMEDADE COUNTY (FLORIDA)Y TO PROCID. WITH ...

PHRISSUANCH OF 118 NOT TO NXCREL $14,000,000 RIULTIVAMILY PAMILY

MOUBIMG REYENUE DEBT OBLIGATIONS, THE PROCEEDS OF WHICH

WILL B LOAMID T MONTLLO HOMES, LLC, TO BIMANCE ‘FHY

RDEVULOPMENT OF A MULTIVARILY RENTAL HOUSING PROJUCT,

AUTHORZING PUDLICATION Off A PUHERA NOTICE, AUTHORIZING A

TRERA HEARIMCG AND HETABLIBHING AN BIIBCTTVE DATE,

WHEREAS, the Housing Woaanee Aathorily of Minmi-Nnde County (Rlorida) (the
“ Anthen iy vas dotarminet What there exists a shartage of anfe and santlary howing for pecions
andd famillios of fow, moduevite and midule income, within ¥iami-Dade County, Slatu of Flovidn; anc

WHLREAB, such housing shortage wiil be partlally allevinted by the avuisition amnd
conslruetlon by » privitte ovnierof a mulfnmily rental housing projeet Lo congist of upproximstely
100 units, 10 be oecupled by persons or famtles of low, moderate and middl leone lotatec ona
9.16 nere ilte loeated al 14302 Southwenl 2820 Sivuet, Hlomentend, in unineorporated Mlami-Dade
County, Flotkla, to be known as Modello Apartnents (the “Project”); to be gwned by MODELLO
FIOWLES, LLE, n Wiscansin Himjled Habillly compnny {lie “Owner”); and

WHIREAS, in order Lo provids fnanng (or the acquizition and constiuction of the Projeci,
the Authorfty Intends to iszut lis tnx-exempl i mlly housing ravenue ebt oblipallons for the
Beneflt of the Ownor, i ond or more serles ot Tsstes, 1 the amount cuprently esiimated ool to
exceud 514,000,000 (herein the “Deabt Obligatlons"), and o enter iplo a Borrawer Laan or Hinaneing

Agreement, 1 Teusl Jhdenture or Funding Loan Agicement, a Regulntory Agreemant as (o Tox-

Bxemption ov Ll Use Restriction Agreenient and other necessary documenis with respecl to the

Project; nnd

S



WEHILREAS, the +\1|lllc;1|'lty dleams M necessary (o cuuse the publication af a Notice of Public

Fiewlag for the Project in aceprdance with (he requirenients of the Tax Gguity and Blsel
- Rmpunsiblhty A Vuz-t-nf‘ 19!.1‘)_.%"".!".1111!1.'\”) a\l\(l'.‘iﬁ.-r':fitn\ 147(!}0[ he lli(éi;.!\‘i'l-l Iltluvﬁ.nlml (,odt= of 1 9ﬂ6, A

amencled (the “Code?), which publivaion the Autharity Jereby detarmines 1o be in the poblle
Interesl;

NOW, THEREPORE, R 1T RESOLYED by thamembris ol the Hotsing Rinaueu Authordly
of Miami-Dade County (Kharida), o fawlul guonm of wh-tuh sluly nssumhl;wl, an follows:

SUCTION 1, Fhe Awhority horeby expresses 1ts vention o approve at o fter date, by
ti|,$pt'up|'iﬂlu vesalullan, and upoen compliance by the Ovwner wilh the r\nttltorily's AGuldelines for
"Pax-xempl Multifamily Housing Ylasncing” with finat appraval of the Atchitectural Dealgn anc
Review Advisory Committee and with ceripin othur condltlons to be deseribed to tho Qwuoe by the
Awthoity's stall, the Mnehng of a loan to Owner in orderto financa the development of the Praject
theaugh the tssuance of Ny Debt Obiigaﬂmm and the executlon of (he necessary c[ueumel.\!s,
inchuling a Trust indenture or Funding Loan A prezmenl, Borower Loan ar Financing Aprechuanl
and Regudntory Apreement as to Tax-Dxentption of Land) Use Restriellon Agreement anclfor such
other docaments as they deain necessary to effect the tix exempl issuance of the Debl Glligations;
provided, owever, sueh Debl Obligntions shall not be {ssued unfess (he Debl Obligatious, il
publicly offered, are valed ot least A or beller by aliher Stanlard & Poor's Corporationor wuoody's
Inveslors Servive or l;olh, il hoth rale the Debl Obligations, ok, alternatively, the Delsl Obllgations, I
ot rafecd, are vold by private placement 1o Institutionnl investors.

SHCYTON 2, This Resolution shell consttute a dechnention of the official Inlent ol the

Authovity, withIn the contemplation of Section 1.160-2 of the Income Tas Regulnlions promulgated

o3
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by the Depariment of e Treasury, to permit the Owier luse proceeds of ha Debt ObHgatlonsle -

reimbiarse Jlsell for corfaln nequisition, conatenetion, planning, deslpn, Tegad or other eosts anel

oqponsis atiginally paid by the Ownar In connection with e Projct aI funds ofher
Jarocands of 1he Dub‘l. Cbligstioms prioe o 1he sswance of the Dulil Oldiggtions (the *Advanced
Gonwds™),

The-Qswzer bpg reprasintud w.in Authurlty it ol of the expendites intthitly tobe made
wiih the Advanusd Tunds and then Lo be wlnburgad by theQumer fromy proceeds of the Debl -
Oblggations witlbe for costs uf ady pe properly chavgeable o M t:‘npllnl aeeoinlof the Projeut unde
peneral income Tax princijles, l‘mn-i';i:(-:LIl'l'hm working caplial expendituvdy (of o type nol
customarily paynblu frowy current revenues), or casls of lssuing e Debi Qbllgations, Other than
any preliminnry expeidiiures forareidtectural, epgineering, surveylng, soll esting, costs of Jsilng
ther Tebt Oblfzakions oisiorlar purposes lat way hive bron poid more than sfkty daysprioe o the
dole of this Resolution, no expendiiures to be reimbursed have beon padd maore than sixly days
eptller than the date of Uns Resolutlon,

SUCTION 4 'The intant pertad for he Project shall havtea laem of one (1) yene from fhe
dnte of ndapthon of this Resolutkn (the “Ortent Peviad?). The Tntenl Period fs subject to extenslorn
by the Aulhaity upnn complionee by the Owner ot cetloln vequirements established by 1he
Authotity, incuding, the payment of an ndditional {ee to (he Authowily ;md Loyl counsel nt the
Lerinination of the nlenl Perfod.

SECTION 4. The publiention of o Mollee of Fublle Hoaring {or purposes of THEIRA 15
heruhy authoiized w be publighed aned thesiall of the Atilhouity Is hereby authortaed lo concduel an

bisfinif of the Avthorlly the TEFRA hearing rogrrding (he Issaancy uf the Dabr Obllgations ny.



requbrod by Seellendazgfyeltho Caderand lo malea report Ldhe Baard of County-Commissiongre=-—— -~

of Miamd-Dade Counniy of the publie hearing. The Hoard of Cenmly Commissioners of Miank-Dacde

Counly i3 liereby reapeatfully requested to approva the issuance of the Debr Obligations by he

Authorlty 1o finance the Project tor proposea of Section 147(1) of the Code,

SUCTION B, 1 s expressdy sinted and agreed that the adopllon of thls Resolution lsnal a
guaranty, exprass ov Implind, thot the Authority shall approve the closing aml Issue liz Debl
Obligations for e Project, This Rusoludion 18 quallfied T ils entivety by e provisions of Chapler
159, Part Y1, Florlda Stitules, or any subsequently concted or effective Exeeutive Ordey or
leggdalntinn concerning » State volume ceiling on muliifamily housing Lonets. Inregard to the State
volume celllng for muitifomily houslog bonds, the Aulbortly can wake no guaranlees as (o the
method by whieh funds will be allocated to any particatar projecy, includlng the Project, angl to
which projeets, mcluglivg the Project, funda will be allovated. The Ownarshall hald the Aulhoclty
oncd s past, prosend and fulure members, officers, stall, altorneys, Ijnunuinl advisors, and
employens aemlens (ram any Nability or clain based npon the (lfure of the Autherlty (o close the
teansoctlion and fsgae the Dul:rDI.ﬂiénHmm orany alher cause afnellotvatlsing from the ndoption of
this Resohulion, lhe pracessing of the financing for the Profect, the lssnanee of the Debr Obligations
axcepl For e gross negligence and wiltful and wan(on miscontuct of the Aathotlty.

RCTION 6, The Autharlly has nejurisdiction regirdng zondng and land use matters wyl

the adoption of the Resolution is not intended to oxpross any posilion o opinion regarding same,

SNCTIOM Y. Al resolulions and ordors or patis theveal, of the Authorlty, In conllict
¥

herewlll are, {0 1he extenl of such conilict, heseby modifled 1o the extent of snch conflicl, ancl this

Rasolulion shall take offoet fram and aftoer (s passage, the public weltare vequiving It

i°g
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SHCTION 8, L 1a found snd determinad that all formal actions of this Auihorily
concerning and eelating (o Hie adoplion of this Resolition ware talen inan open mesting of the

“niembers of (his VAu'l'I'\‘c.u'Inly anct that all deflbesatlons of thhe Amélx.nb‘u.l;éﬂo‘l H;I.-a ..'_\.uth-uril.)li-ﬁncl.ul-’-illl.-s_
comnilllees, if any whdeh vesulted e formal actlor wora laleen in meetings open to thu pablie,

in full complimnee with all legnl roguitements,

[Remamder of page intenthmally ledt blank]



'Phe roll being called on the quastion of adoption of the Resolution, the vale thereon cesulied as

(ullows:
) A
AYTS: é
MNAYSR: _,_,_#___._._.
ANSTENTIONS: o "__f_)______

This Resolution shall bocome effective inmedintely apon fsadoption. The preskiing officer
declared sald Resolution adopled s upproved i apen meetlog,

Advoplod thin 220 day of June, 214,

.\'-“";";"H_.
SR T
Sanl) HOUSING VINAMCYE AUTHORITY OF
Co e MEAMLDADY COUNTY (HLORIIA)
i, 1}, .
1 ! (
" S O .
iy .ul'u\"\ w {'f\" r

Chaliman Aot o Wi ad

Su.letniy[l‘lmmmer YVt Wi ra e

Approvad i to forn and
hegul sulflckeney by the
Miuml D.uh' (‘uunty Attorney

S QX O) M.K L.

By:-..
."\H.-,I:.lnnl (,ounly Altornay’

for iiami-PDadle Conndy, Mlovlda
N o g
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EXHIBIT

Phiema Heralo
MEDIA COMPANY

PUBLISTEED DALY
MUAMI-DADE-FLORIDA

STATE OF ELORIDA
COUNTY OF dMIAMDADE

Gefore e nndersigned notlarity persauntly
appuared;

Feliciy Washinglon
witer an ol sy ol hefshe §s
CUSTODIAN OF RECORDS

of The Ml Dermd, o daily newapaper published at

Ndinm] i helnk-Ditde Connnty, Floridu; i the attached

copy of atlvertizement (it was puthbishod sens pbfshed i said
newspiper in the isse of

dune 29, il s

Aftur Torther says O thie said The hdinmi Herald

i n nesespuper prblished ot ddimnd, in the ssid Minmi-Ple
Catmity, Ploridu o lint the snid newspapor ling
hararfore huen eomtinneusly jiublished in suid Pade
Cemity. Florida eacl diy and his Waun ontored ns
seeond cluss il matier i Ihe post office in M,

[t &nseh Minmd-Dade Camny, Florkin, Tor o perlad of ane
yomn nexi preveddlmg [he fest publjonjun of the

minched copy of ndvertiserent; fndd ol Tiant furthe

says it e has vefihon puldl nor pramised an)

persen, fiom or corpuritlon wny discounl, rebute,
ctuwmlgsion or 1ol Gor the puipese of seoing

Wit advertisensonl for putalicmion in (i suid
newspnpurs(§).

/] ,"’.’ Ill‘ . ‘lj M /
. _.-J{A.u.-;.t:!b.' -,__{/,.‘ }f’ Wty b

Swvarn lo o sibroribed halore ife this
Gth dwy of tuly 2015

My Gommission
Expircegt ___ Movembes 13,2008
Tbie YHesu

At / S
Nastiry

et A N U el P P

£ e:‘»zﬁ 1918 VIEITA

(:.\wﬁu); 14Y GUIMASSION #FF1F6002
g it URPUNES Hrrambant 18, 2042 '
pn2) 093 0lsy  Flombhiotarylendo.cem |
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STATE OF FLORIDA
88:

Srt? o

COUNTY OF MIAMI-DADE }

1, HARVEY RUVIN, Clerk of the Circuit and County Courts, in and for Miami-
Dade County, Florida, and Ex-Officio Clerl of the Board of Gounty Go_m_missioners of
sald county; DO HEREBY CERTIFY that the above and foregoing is a true and correct
copy of Resoiution No, R-727-15 adopted by the Miami-Dade V-Gounty Board of County

Conirvissioners, at its meeting of September 1, 2015, as appears of record.

IN WITNESS WHEREQF, | have hereunto set my hand and official seal on this
18" day of September, A.D., 2015.

HARVEY RUVIN, Clerk
T Board of County Commissioners
Miami-Dade County, Florida

¢.' p q", By: . gy
"ﬁ)"ﬁf‘?’g"’ - Deputy Gle

Board of County Commissioners
Miami-Dade County, Flovida
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EXHIBIT B- |

RESOLUTION NO. HFA-2016-11

RESOLUTION OF THE HOUSING FINANCE AUTHORITY OF MIAMI-
DADE COUNTY (FLORIDA) AUTHORIZING THE ISSUANCE, SALE AND
DELIVERY OF ITS MULTIFAMILY NOTE (MODELLO APARTMENTS) IN
A TOTAL AMOUNT NOT TO EXCEED §15,400,000 IN ONE OR MORE
SERIES, TAXABLE OR TAX-EXEMPT, FOR THE BENEFIT OF MODELLO
HOMES, LLC, A WISCONSIN LIMITED LIABILITY COMPANY, TO
PROVIDE FINANCING FOR THE ACQUISITION AND CONSTRUCTION OF
A MULTIFAMILY HOUSING PROJECT TO BE KNOWN AS MODELLO
APARTMENTS; APPROVING THE FORM OF AND AUTHORIZING THE
EXECUTION AND DELIVERY OF THE FUNDING LOAN AGREEMENT,
PROJECT LOAN AGREEMENT, GOVERNMENTAL NOTE, LAND USE
RESTRICTION AGREEMENT, AND OTHER DOCUMENTS IN
CONNECTION WITH THE ISSUANCE AND DELIVERY OF SUCH
GOVERNMENTAL NOTE; AUTHORIZING THE NEGOTIATED SALE OF
THE GOVERNMENTAL NOTE; AUTHORIZING THE APPOINTMENT OF A
FISCAL AGENT; RATIFYING PUBLICATION OF A TEFRA NOTICE AND
HOLDING OF A TEFRA HEARING AND PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, pursuant to the Housing Finance Authority Law, Chapter 159, Part IV,
Florida Statutes, as amended (the "Act"), the Board of County Commnissioners of Miami-Dade
County, Floridd (the "Board"), by its Resolution R-1194-78, adopted October 17, {978, declared
the need for a housing finance authority to function in Miami-Dade County, Florida (the
"County") and enacted on December 12, 1978, Ordinance Na. 78-79, creating the Housing
Finance Authority of Miami-Dade County (Florida) (the "Authority™), as amended by Ordinance
No. 11-99 adopted December 6, 201 1; and

WHEREAS, the Act authorizes the Authority: (a) to make loans to any person, or to
purchase loans, including federally insured mortgage loans, in erder to provide financing for
residential renial developments located within the County, which are te be occupied by persons
of moderate, middle or lesser income; (b) to issue its revenue bonds and notes pursuant to the

Act, for the purposc of obtaining money to make or to purchase such loans and provide such

4820-1672-8432.3
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financing, to establish necessary reserve funds and to pay administrative costs and other costs
incurred in connection with the issuance of such bonds and notes; and (¢} to pledge ValI or any part
of the revenues, and reccipts to be received by the Aunthority from or in connection with such
loans, and to mortgage, pledge or grant seculrify interests in such loans in order to secure the
payment of the principal or redemption price of and interest on sueh bonds and netes; and
WHEREAS, pursuarit to Resolution No. HFA 2015-12 adopted June 22, 2015 (the
"ntent Resolution™), the Authority expressed its intent to provide financing to fund a mortgage
loan (the "Loan") financed by obligations of the Authorify in an ;m-oun't not to exceed
$14,000,000 to Modello Homes, LLC, a Wisonsin [imited liability company (the "Bosrower"),
for the acquisition and construction of an approximately 100-unit multifamily residential rental
development (the "Project”) located at 13302 Southwest 282" Street, near Homestead in
unincorporated Miami-Dade County, Florida, to be known as Modello Apartments,-to be owned
by the Borrower, and to be occupied by persons of moderate, middle and lesser iricome within
thie meaning of the Act, all for the putpose of assisting such persons of moderate, middle and
lesser incomie within the County 1o afford the costs of decent, safe and sanitary housing; and
WHEREAS,. the Authority deemed it necessary to cause the publication on June 29,
2015, of a Notice of Publié Hearing for the Project (a copy of said notice is atitached hereto as
Exhibit D and incorporated herein), for the purpose of considering the issuance of the
Gcwermnemal_ Note (as hereinafter defined) by the Authorily, in conformance with the
requirements of the Tax Equity and Fiscal Responsibility Act of 1982 ("TEFRA") and Section
147(f) of the Internal Revenue Code of 1986, as amended, and such public hearing, conducted on
July 14, 2015, pursuant to such Notice, disclosed no reason why the Governmental Note should

not be issued; and

4820-1572-8432.3
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WHEREAS, the Borrower and the Authority desire to increase the not to exceed
principal amount of the Loan to $15,400,000; and

WHEREAS, the Authorﬁy has determined to issue, sell and deliver its not to cxcced |
$15,400,000 Multifamily Note (Modello Apartments) for the purpose of funding the Loan; and

WHEREAS, the Authotity has determined that there exists a shortage of safe and
sanitaty housing for persons and families of moderate, middle and lesser income within the
County; and

WHEREAS, the Authority.has deterinined that a negotiated sale of the Governmenté]
Note is in the best interest of the Authority, JPMorgan Chase Bank, N.A,, or an affiliate thereof
(the "Purchaser"), has expressed its intention to purchase the Govermnental Note authorized
hereby in whole, and the Authority finds that the public interest and necessity :_'equire that the
Authority at tIﬁs time make arrangements for the sale of such Governraental Note.

NOW, THEREFORE, BE IT RESOLVED by the Housing Finance Authority of Miami-
Dade County (Florida), as follows:

SECTION 1. The tecitals hereinabove set forth are tue and correct, and the

Authority so finds. This Resolution is being adopted pursuant to the Act.

SECTION 2, Pursuant to the Act and in accordance with the Act and the Funding
Loan Agreement (as hereinafter defined), a revenue note of the Au‘thority,‘ to be designated as
"Housing Finance Authority of Miami-Dade County (Florida) Multifamily Note (Mbdello
Apartments)” in an aggregate principal amount not to exceed $15,400,000 (the “Goveinmental

Note™), is hereby authorized to be issued. The principal amount of the Governmental Note to be

4420-1572-8432.3



issued shall be determined by a Designated Officer (as defined below) in accordance with this

Resolution.

SECTION 3. The proposed form of Funding Loan Agreement, by and among the
Authority, the Initial Funding Lender named therein and The Bank of New York Mellon Trust
Company, N.A., as Fiscal Agent (the "Fiscal Agent™), substantially in the form attached hereto as
Fxhibit A (the "Funding Loan Agreement"), is hereby approved along with any additions or
supplements which may, in the: determinat‘ibn of a Designated Officer, be necessary to document
the issuance of the Governmental Note autholized hereunder. The Chairman, Vice Chairman and
any other officers or members of the Autﬁm-iﬁ* (each hereinafier referred to as a "Designated
Officet™) are heveby authorized and directed o execute and deliver, for and in the name and on
behalf of the Authority, said Funding Loan Agreement with such additions, changes or
corrections as the Designated Officer executing the same may approve upon consultation with
the County Altorney, Financial Advisor to the Authorily and Co-Bond Counsel to the Authority
and approval of the County Attorney, provided that such additions or changes shall not au:thorize
an-aggregate principal amount of the Governmental Note in excess of the amount stated above,
such approvals by the Designated Officer and the County Attorney, to be conclusively evidenced
by the execution and delivery of the Funding Loan Agreement with such additions, changes or

cotrections.

SECTION 4. The proposed form of Project Loan Agreement, by and between the
Authority, the Fiscal Agent and the Borrower, in substantially the form attached hereto as
Exhibit B (the "Project Loan Agreement™), is hereby approved along with any additions, changes

or corrections which may, in the determination of a Designated Officer, be necessary to

4820-1572-8432.3
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document the Loan authotized hereunder. Any Designated Officer is hereby authorized and
directed, for and in the name and on behalf of the Authority, to execute the Project Loan
Agreement, with such additions, changes or carrections as the Designated Officer executing the
same may approve upon consultation with the County Attorney, Financial Advisor and Co-Bond
Counsel and approval by the County Attorney, such approvals of the Designated Officer and the
County Attorney to be conclusively evidenced by the execution of said Loan Agreement with

such addlitions, changes or corrections.

SECTION 5. The proposed form of the Governmental Note, as set forth in the
Funding Loan Agreement, is hereby approved, and the Chairman, Vice Chair and any member of
the Authority designated by the Chairman are hereby authorized and directed to execute, by
manual or facsimile signatures of such officers under the séal of the Authority, and the Fiscal
Agent or an authenticating agent is hereby authorized and directed to authenticate, by manual
signatures of one or more authorized officers of the Fiscal Agent or an anthenticating agent, the -
Governmental Note in substantially such forin, and the Fiscal Agenl is hereby authorized and
directed to sell and deliver the Governmental Note to the Purchaser in accordance with the
Funding Loan Agreement. The date, maturity dates, interest ratc or rates (which may. be either
fixed or variable), interest payment dates, denomination, form of 1'egistt'aﬁon privileges, manner
of execution, place of payment, terms of redemption, use of proceeds, and other terms of the
Govermnental Note shall be as provided in the Funding Loan Agreement as finally execited;
provided, however, that the principal amount of the Governmental Note shail not exceced
$15,400,000, the interest rate on the Governmental Note shall not exceed a maximum rate of

6.00% per annum and-the final maturity of the Governmental Note shall be no later than July 1,

4820-1572-8432.3
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2035, The initial purchase price of the Governmental Note shall be 100% of the principal
gmount thereof to be paid as advances are made wiéh fcspect to the Governmental Note by the
Purchaser. Stch Governmental Note may be delivered in temporaty form pursuant to the
Funding Loan Agreement if, in the judgment of Co-Bond Counsel, delivery in such form is

hecessary or appropriate until the Governmental Note in defi hitive form can be prepared,

SECTION 6. | The proposed form of Land Use Resiriction Agreement to be entered
into by and among the Authority, the Fiscal Agent and the Borrower, substantially in the form
attached hereto as Exhibit C (the "Repulatory Agreement"), is hereby approved. Any
Designated Officer is hereby authorized and dirccted, for and i the name and on behalf of the
Authority, to execute and deliver the Regulatory Agreement, with such additions, clianges and
cortections as the Desighated Officer may approve upon consultation with the County Attorney,
the Financial Advisor and Co-Bond Counsel and approval of the County Attorney, such
approvals of the Designatgd Officer and tlie County Attorney to be conclusively evidenced by the
execution of said Regulatory Agreement with such additions, changes or corrections. Any
Designated Officer is hereby authorized and directed for and in the name and on behalf of the
Authority to execute amendments to the Regulatory Agreement in ofder that interest on the

Governmental Note remains tax-exempt.

SECTION 7. All actions heretofore taken by the officers and agents of the Authority
with respect to the sale and issuance of the Governmental Note are hcréby'appmved, confirmed
and ratified, and each Designated Officer, the Executive Director and other properly authorized
officers of the Authority are hereby authorized and directed, for and in the name and on behalf of

the Authority, to do any and all things and take any and all actions and execute and deliver any

4820-1572-8432.3



and all certificates, sgreements and other documents, including, but not limited to, those
described in the Funding Loan Agreement, the Project Loan Agreement, the Governmental Note,
the Reguiatory Agreement {colfectively, the "Note Documents") and the other documcut_s hergin
approved, which they, or any of them, may deem necessary or advisable in order to consumimate
the lawful issuance and delivery of the Governmental Note and the implementation of the loan
program described hersin in accordance with the Act and this Resolution and resolutions

heretofore adopted by the Authority.

SECTION 8. The Vice Chair or other Designated Officer is hereby authorized to
countersign or to attest the signature of the Chairman or any other Designated Officer and to affix
and attest the seal of the Authority as may be appropriate in connection with the execution and
delivery of any of the documents authorized by this tesolution, provided that the due execution
and delivery of said documents or any of them shall not depend on such signature of the Vice
Chair or other Designated Officer or affixing of such seal. Any of such documents may be

executed in multiple counterpatrts.

SECTION 9, A nepotiated sale of the Governmental Note is in the best interest of
the Authority and is found to be necessary on the basis of the following specific findings:

(a) Multifamily housing revenue bonds and notes are traditionally sold on a negotiated
sale basis and consequently a competitive sale of the Governmental Note would in all probability
not produce better terms than a negotiated sale particulatly in view of the timing of such an
offering.

(b) The principal of, premium, if any, and the interest on the Governmental Note will be

payable solely out of the revenues arising from the pledge and assignment of the payments by the

4820-1572-8432.3



Borrower on the Loan, and the other flinds and moneys pledged and assigned under the Funding
Loan Agiecment, aid therefore the Authority will not be liable for the payment of principal of,
_ redemption premium, if any, and any interest on the Governmental Note except from moneys
held under the Funding Loan Agreement, The Borrower has expressed its unwillingness to
undertake the risks and expenses attendant to competitive sale of the Governmental Note.

() The nature of the secwrity for the payment of the Governmental Note requires
complex cash flow review and computations of the Project which would be financially
impractical for bidders to undertake in a competitive sale context. |

() Based upon such findings, the Authority approves the nepotiated sale of the
Governmental Note to the Purchaser in accordance with the provisions of the Funding Loan
Agr‘ecment and Section 5 of this. resolution. Prior to executing and delivering the Funding Loan
Agreement, the Authority shall have received a disclosure statement from the Purchaser setting
forth the information required by Section 218.385, Florida Statute, as amended.

SECTION 10, The Bank of New York Mellon Trust Company, N.A,, is designated as
Fiscal Agent for the Governmental Note under the Funding Loan Agreement and the Regulatory
Agreeinent.

SECTION 11. The Governmental Note, upon its execufion in the form and manner
set forth in the Funding Loan Agreement, shall be delivered to the Fiseal Agent for authentication
and the Fiscal Agent is authorized and directed to authenticate and deliver the Governmentat
Note 1o, or on behalf of, the Purchaser, upon payment of the purchase price,

SECTION 12, The publication on June 29, 2015 of the Notice of Public Hearing for
putposes of TEFRA is hereby ratified and condueting by the staff of the Authority, on behalf of

the Authority, of the TEFRA hearing regarding the issuance of the Governmenial Note as

4B20-1672-8432.3
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required by Section 147(f) of the Code on July 14, 2015, is heteby rutified. The staff of the
Authority has made a repart to the Board of County Commissiotiers of Miami-Dade County of
the public hearing, The Board of County Commissioners of Miami-Dade County on September
1, 2015 approved the issuance of the Governmental Note by the Authority to finance the Project
for purposes of Section 147(f) of the Code.

SECTION 13. The Designated Officers, Director, employees and agents of the
Authority are authorized and directed to do ;dl acts and things required by the provisions of the
Governmental Note authorized by this resolution, and by the provisions of the Note Documents
and. any additional documents required to be delivered in connection with the issuance and
delivery of the Govetnmental Note and for the full, punctual and complete performance of all the
terms, covenants, provisions and agreements of the Governmental Note and the Note Documents.

SECTION 14.  In case any one or more of the provisions of this resolution sllall for
any reason be held to be illegal or-invalid, such illegality or invalidity shall not affect any other
provision of this resolution and it shall be construed and enforced as if such illegal or invalid
provision had not been contained in this resolution.

SECTION 15. The Chairman, Vice Chair and other members or officers of the
Authority, the Exccutive Director, the County Attorney and Co-Bond Counset for the Authority
are each designated agents of the Authority in connection with the issuance and delivery of the
Governmental Note, and-are authorized and empowered, colleetively or individually, to take all
actions and steps to execute and deliver any and all instruments, documents or contracis on
behalf of the Authority which are necessary or desivable in connection with the execution and
delivery of the Governmental Note which are not inconsistent with the-terms and provisions of

this resolution and other actions relating fo the Governmental Note taken by the Authority.

4820-1572-8432.3



SECTION 16. Al resolutions of the Aunthority iy conflict with the provisions of this
resolution are, to the extent of such conflict, superseded and repealed. -

SECTION 17.  The Authority has no jurisdiction regarding zoning and land use
matters and the adoption of fhi's resoluiion is not intended to express any pesition or.opinion
regarding same,

SECTION18. It is fownd and determined that all formal actions of this Authority
conceriing and relating to the adoption of this. resolution were taken in an open meeting of the
Inembers of this Autherity and that all deliberations of the-members of this Authority and of its
committees, i roy, which resulted in such formal action were taken in meetings open to the
publie, in full compliance with all legal requivements.

SECTION 19,  This vesolution shall bevome effective impiediately upon ity adoption,

The roll being called on (he question of adeption of this resolution, the.final vote is:

AYES:
NAYS: &
ABSTENTIONS: ¢

The Presiding Officer declared said esoluiion adopted and approved in apen meeting,

[Remainder-of page intentionally left blank],

4820-1572-8432,2
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ADOPTED this 23rd day of May, 2016.

[SEAL)
1] . . ] L

AN s HOUSING FINANCE AUTHORITY OF
S e MIAMI-DADE COUNTY (FLORIDA)
Sepi COUNFY o
g K)Czﬁ‘

?;,ff\,{tqs ,,“:' By: %

“a, ,?"W}iﬂ,n"' Name: __ Joas

ek ‘ Title: esstgere apter y‘;'r/ﬁ« ﬁ“ﬁf
‘;f“‘f. -

Vice Chall‘\‘okéssmtant Seuetary
U7 st

Approved as to forts and legal sufficiency.

m:mgw Lo

Assistant County. A{forgy—
ﬁﬂwc‘f =3 ’%ﬂ <
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EXHIBIT (|

AFFIDAVIT AS TO TEFRA HEARING NOTICE POSTING

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Before me, the undersigned authority, this 29th day of January, 2020, personally appeared
Carla Webster, who, being by me first duly sworn, acknowledges the following information:

L. I am the web site administrator for the Housing Finance Authority of Miami-Dade
County, Florida, a public body corporate and politic of the State of Florida (the “Issuer”), whose
primary operations are conducted at 7855 N'W 12th Street, Suite 202, Miam, Florida 33126. Tam
over the age of 18 and make this affidavit of my own personal knowledge and my job
responsibilities related to the Issuer’s public meeting notices and website postings.

2. As part of my job duties, I confirmed that the notice of public hearing attached as
Exhibit A was posted on January 28, 2020 on the Issuer’s primary public website at
www.hfamiami.com under the Public Notice section, an area of that website intended to be used
to inform its residents about events affecting the residents).

3. The matters set forth herein are the activities of the Issuer and matters observed
pursuant to duties imposed by Section 147(f) of the Internal Revenue Code of 1986, as amended,
relating to giving notice of public hearings by electronic posting on the Issuer’s primary public

website. ;% : .

Print Name: Carla Webster
Title: Marketing Manager

The foregoing instrumenlt}as duly sworn before me under oath this 29th day of January
2020, by Carla Webster, | who is personally known to me or | produced
as identification.

Seal)  a A AAA AR Q WIUL ) W*—%ﬁ\—

Notary Public State of Florida Notary Public

v Taquan Williams Aranha
3 My Commicsion G 010148 Print Name: Taguan Aranha

Eplres 0818/2020 4 My Commission Expires: 8 Z ﬂel 20 20
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EXHIBIT A

NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that the Housing Finance Authority of Miami-Dade
County, Florida (the “Authority”) will conduct a public hearing to which all interested persons are
invited:

DATE AND TIME: February 3, 2020 at 10:00 a.m.
PLACE: 7855 NW 12th Street, Suite 202, Doral, Florida 33126.

PURPOSE: To conduct a public hearing concerning the proposed modification and
deemed reissuance for federal income tax putposes of debt previously issued by the Authority in
a principal amount not t¢ exceed $15,400,000 to finance the acquisition and construction of the
following multi-family rental housing development:

Modello Apartments, consisting of a multi-family rental housing development occupied by
persons or families of low, moderate or middle income located at 15302 S.W. 282™ Street in
unincorporated Miami-Dade County, Florida, that is owned and operated by Modello Homes,
LLC, a Wisconsin limited liability company.

All interested persons are invited to attend said hearing and, either personally or through
their representatives, present oral or written comments and discussion concerning the proposed
modification and deemed reissuance for federal income tax purposes of previously issued debt to
finance the listed property, Modello Apartments,

Any person who decides to appeal any decision made by the Authority at this hearing, or
by the Board of County Commissioners of Miami-Dade County, Florida with respect to the
approval of the modification and deemed reissuance for federal income tax purposes of the debt,
he or she will need a record of the proceedings, and he or she may need to ensure that a verbatim
record of the proceedings is made, which record includes the testimony and evidence upon which
the appeal is to be based.

HOUSING FINANCE AUTHORITY OF-
MIAMI-DADE COUNTY, FLORIDA
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