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Approved       Mayor Agenda Item No. 8(D)(1)
7-21-20 Veto __________ 

Override __________ 

RESOLUTION NO. ________________________ 

RESOLUTION AUTHORIZING ISSUANCE OF NOT TO 

EXCEED $239,550,000.00 MIAMI-DADE COUNTY, FLORIDA 

TRANSIT SYSTEM SALES SURTAX REVENUE BONDS IN 

ONE OR MORE SERIES, PURSUANT TO SECTIONS 201 AND 

208 OF ORDINANCE NO. 05-48, AS AMENDED AND 

SUPPLEMENTED, FOR PAYING COSTS OF CERTAIN 

TRANSPORTATION AND TRANSIT PROJECTS FOR THE 

DEPARTMENT OF TRANSPORTATION AND PUBLIC 

WORKS; AUTHORIZING ISSUANCE OF NOT TO EXCEED 

$550,000,000.00 MIAMI-DADE COUNTY, FLORIDA TRANSIT 

SYSTEM SALES SURTAX REVENUE REFUNDING BONDS, 

IN ONE OR MORE SERIES, PURSUANT TO SECTIONS 201 

AND 209 OF ORDINANCE NO. 05-48, AS AMENDED, TO 

REFUND CERTAIN TRANSIT SYSTEM SALES SURTAX 

REVENUE BONDS, WITH ESTIMATED NET PRESENT 

VALUE SAVINGS OF 12.88%, ESTIMATED COSTS OF 

ISSUANCE OF $8,150,409.85 AND ESTIMATED FINAL 

MATURITY OF JULY 1, 2050; AUTHORIZING PUBLIC SALE 

OF BONDS BY COMPETITIVE BID; PROVIDING CERTAIN 

DETAILS OF SUCH BONDS; AUTHORIZING COUNTY 

MAYOR OR COUNTY MAYOR’S DESIGNEE, WITHIN 

CERTAIN LIMITATIONS AND RESTRICTIONS, TO 

FINALIZE DETAILS, TERMS AND OTHER PROVISIONS OF 

BONDS, INCLUDING ACCEPTANCE OF BID, SELECTION OF 

BOND REGISTRAR, PAYING AGENT, ESCROW AGENT AND 

VERIFICATION AGENT, AND APPROVAL OF FORM OF 

SUMMARY NOTICE OF SALE, OFFICIAL NOTICE OF SALE, 

PRELIMINARY OFFICIAL STATEMENT, OFFICIAL 

STATEMENT, BOND FORM, AND ESCROW DEPOSIT 

AGREEMENT; APPROVING FORMS AND AUTHORIZING 

EXECUTION OF CERTAIN DOCUMENTS; PROVIDING 

CERTAIN COVENANTS; AUTHORIZING COUNTY 

OFFICIALS TO DO ALL THINGS DEEMED NECESSARY IN 

CONNECTION WITH ISSUANCE, SALE, EXECUTION AND 

DELIVERY OF BONDS AND REFUNDING OF REFUNDED 

BONDS; WAIVING PROVISIONS OF RESOLUTION NO. R-

130-06, AS AMENDED; PROVIDING SEVERABILITY AND

EFFECTIVE DATE
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WHEREAS, Miami-Dade County, Florida (the “County”), pursuant to Ordinance No. 05-

48 enacted by the Board of County Commissioners of Miami-Dade County, Florida (the “Board”) 

on March 1, 2005 (the “Original Ordinance”), as amended by Ordinance No. 09-65 enacted by the 

Board on July 21, 2009 (the “2009 Ordinance” and, together with the Original Ordinance, the 

“Master Ordinance”), and Ordinance No. 18-85 enacted by the Board on September 5, 2018 (the 

“2018 Ordinance”), is authorized to issue Bonds secured by Pledged Revenues, from time to time, 

to finance or refinance Transit System Sales Surtax Projects (as such terms are defined in the 

Master Ordinance); and 

WHEREAS, Section 201 of the Original Ordinance initially authorized the County to 

issue, from time to time, Bonds in an aggregate principal amount not to exceed $500,000,000.00 

for the purpose of paying all or any part of the Costs of Projects, all as may be specified or provided 

for in the Series Resolution relating to the issuance of each such Series of Bonds; and 

WHEREAS, Section 2 of the 2009 Ordinance authorized the County to issue, from time 

to time, Additional Bonds in an aggregate principal amount not to exceed $500,000,000.00 for the 

purpose of paying all or any part of the Costs of Projects, all as may be specified or provided for 

in the Series Resolution relating to the issuance of each such Series of Additional Bonds; and 

WHEREAS, Section 2 of Ordinance No. 12-39 enacted by the Board on June 5, 2012 (the 

“2012 Ordinance”) authorized the County to issue, from time to time, Additional Bonds in an 

aggregate principal amount not to exceed $600,000,000.00 for the purpose of paying all or any 

part of the Costs of Projects, all as may be specified or provided for in the Series Resolution 

relating to the issuance of each such Series of Bonds; and 

WHEREAS, Section 2 of the 2018 Ordinance authorized the County to issue, from time 

to time, Additional Bonds in an aggregate principal amount not to exceed $400,000,000.00 for the 
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purpose of paying all or any part of the Costs of Projects, all as may be specified or provided for 

in the Series Resolution relating to the issuance of each such Series of Additional Bonds; and 

WHEREAS, on April 27, 2006, the County issued the first Series of Bonds under the 

authorization of Section 201 of the Original Ordinance and a Series Resolution in the aggregate 

principal amount of $186,435,000.00, none of which are currently Outstanding as a result of the 

advance refunding of such Bonds following issuance pursuant to Sections 201 and 209 of the 

Master Ordinance and a Series Resolution of the Miami-Dade County, Florida Transit System 

Sales Surtax Revenue Refunding Bonds, Series 2015 (the “Series 2015 Bonds”) in the aggregate 

principal amount of $197,475,000.00, of which $168,810,000.00 are currently Outstanding; and 

WHEREAS, on June 24, 2008, the County issued a second Series of Bonds as Additional 

Bonds under the authorization of Sections 201 and 208 of the Original Ordinance and a Series 

Resolution in the aggregate principal amount of $274,565,000.00, of which $5,000.00 are currently 

Outstanding as a  result of a portion of such Series 2008 Bonds being advance refunded following 

issuance of the Series 2015 Bonds and further, as a result of the advance refunding of another 

portion of such Series 2008 Bonds following issuance pursuant to Sections 201 and 209 of the 

Master Ordinance and a Series Resolution of the Miami-Dade County, Florida Transit System 

Sales Surtax Revenue Refunding Bonds, Series 2017 in the aggregate principal amount of 

$178,280,000.00, $171,420,000.00 of which are currently Outstanding; and 

WHEREAS, on September 24, 2009, the County issued a third and fourth Series of Bonds 

as Additional Bonds under the authorization of Sections 201 and 208 of the Master Ordinance, 

Section 2 of the 2009 Ordinance, and a Series Resolution in the combined aggregate principal 

amount of $321,740,000.00, of which $8,520,000.00 are currently Outstanding as a result of a 

portion of such Series 2009 Bonds being refunded on a cross-over basis following issuance 

16



Agenda Item No. 8(D)(1) 
Page No. 4 

pursuant to Sections 201 and 209 of the Master Ordinance and a Series Resolution of the Miami-

Dade County, Florida Transit System Sales Surtax Revenue Refunding Bonds, Series 2019 in the 

aggregate principal amount of $221,385,000.00, all of which are currently Outstanding; and 

WHEREAS, on September 14, 2010, the County issued a fifth and sixth Series of Bonds 

as Additional Bonds under the authorization of Sections 201 and 208 of the Master Ordinance, 

Section 2 of the 2009 Ordinance, and a Series Resolution in the combined aggregate principal 

amount of $217,260,000.00, of which $187,590,000.00 are currently Outstanding; and 

WHEREAS, on August 1, 2012, the County issued a seventh Series of Bonds as Additional 

Bonds under the authorization of Sections 201 and 208 of the Master Ordinance, Section 2 of the 

2012 Ordinance, and a Series Resolution in the aggregate principal amount of $537,210,000.00, 

of which $487,180,000.00 are currently Outstanding; and 

WHEREAS, on September 26, 2018, the County issued an eighth Series of Bonds as 

Additional Bonds under the authorization of Sections 201 and 208 of the Master Ordinance, 

Section 2 of the Series 2012 Ordinance, Section 2 of the Series 2018 Ordinance, and a Series 

Resolution in the aggregate principal amount of $223,240,000.00, all of which are currently 

Outstanding; and 

WHEREAS, as described in the recitals above, the County has heretofore issued Bonds 

under the Original Ordinance and the Master Ordinance for the purpose of paying all or any part 

of the Costs of Projects by having, pursuant to the Original Ordinance, the 2009 Ordinance, the 

2012 Ordinance, and the 2018 Ordinance authorization to issue up to $2,000,000,000.00 in 

aggregate principal amount of Bonds, issued previously $1,760,450,000.00 of Bonds pursuant to 

Section 201 of the Original Ordinance, Section 2 of the 2009 Ordinance, Section 2 of the 2012 

Ordinance, and Section 2 of the 2018 Ordinance; and 
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WHEREAS, the Board also has determined in this resolution (the “Series 2020 

Resolution” and, together with the Master Ordinance, the “Bond Ordinance”) that it is in the best 

interests of the County and its citizens to authorize the undertaking to finance a portion of the 

uncompleted transit and public works capital improvement projects in the People’s Transportation 

Plan described further in Exhibit A to this Series 2020 Resolution; and 

WHEREAS, the Board has determined at this time that it is in the best interests of the 

County and its citizens to provide for the issuance of (i) Additional Bonds, in one or more Series, 

under the provisions of Sections 201 and 208 of the Master Ordinance and Section 2 of the 2018 

Ordinance for the purpose of paying all or a part of the Cost of Projects more particularly described 

in Exhibit A to this Series 2020 Resolution (the “Series 2020 Project”), and (ii) Refunding Bonds, 

in one or more Series, under the provisions of Sections 201 and 209 of the Master Ordinance, for 

the purpose of refunding, together with any other available moneys, all or a portion of the 

$537,210,000.00 aggregate principal amount of Miami-Dade County, Florida Transit System Sales 

Surtax Revenue Bonds, Series 2012 (the “Series 2012 Bonds”), of which $487,180,000.00 are 

currently Outstanding, and any other Bonds currently Outstanding under the Master Ordinance 

that meet the requirements of Resolution No. R-1313-09 (such issue to be collectively known as 

the “Series 2020 Bonds” or such other designation determined by the County Mayor or the County 

Mayor’s designee (the “County Mayor”), as set forth in the Omnibus Certificate (as defined 

below)); and 

WHEREAS, the Outstanding Series 2012 Bonds and any other Bonds so refunded, as 

determined by the County Mayor and as set forth in the Omnibus Certificate, after consultation 

with the Financial Advisor (as defined below), are referred to in this Series 2020 Resolution as the 

“Refunded Bonds”; and 

18



Agenda Item No. 8(D)(1) 
Page No. 6 

WHEREAS, the Board has determined at this time that it is in the best interests of the 

County and its citizens to authorize the use of the Charter County Transportation Surtax Funds 

(defined in the Original Ordinance as “Transit System Sales Surtax”) for the repayment of the 

Series 2020 Bonds; and  

WHEREAS, Sections 201, 208 and 209 of the Master Ordinance authorize the County to 

issue Additional Bonds and Refunding Bonds payable from Pledged Revenues; and 

WHEREAS, the Board desires to authorize the issuance of not to exceed $239,550,000.00 

aggregate principal amount of Miami-Dade County, Florida Transit System Sales Surtax Revenue 

Bonds, in one or more Series (the “Series 2020 New Money Bonds”), as Additional Bonds under 

the provisions of Sections 201 and 208 of the Master Ordinance and Section 2 of the 2018 

Ordinance, for the purpose of paying the Costs of the Series 2020 Project, funding the Reserve 

Account established under the Master Ordinance (whether with proceeds of the Series 2020 New 

Money Bonds or by the deposit of one or more Reserve Account Credit Facilities), funding 

capitalized interest, if necessary, and paying the costs of issuance of the Series 2020 New Money 

Bonds, estimated to be $2,994,375.00, which costs shall be increased by the premiums on or fees 

for any Credit Facilities and/or Reserve Account Credit Facilities, if there is an economic benefit 

in accordance with Section 12 of this Series 2020 Resolution; and 

WHEREAS, the Board desires to authorize the issuance of not to exceed $550,000,000.00 

aggregate principal amount of Miami-Dade County, Florida Transit System Sales Surtax Revenue 

Refunding Bonds, in one or more Series (the “Series 2020 Refunding Bonds”), as Refunding 

Bonds under the provisions of Sections 201 and 209 of the Master Ordinance, for the purpose of 

refunding, together with any other available moneys, the Refunded Bonds, funding the Reserve 

Account (whether with proceeds of the Series 2020 Refunding Bonds or by deposit of one or more 
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Reserve Account Credit Facilities), if necessary, and paying costs of issuance of the Series 2020 

Refunding Bonds, estimated to be $5,156,034.85, which costs shall be increased by the premiums 

on or fees for any Credit Facilities and/or Reserve Account Credit Facilities, if there is an economic 

benefit in accordance with Section 12 of this Series 2020 Resolution; and 

WHEREAS, this Series 2020 Resolution constitutes a Series Resolution with respect to 

each Series of Series 2020 Bonds for all purposes of the Master Ordinance; and 

WHEREAS, based on the recommendations of PFM Financial Advisors LLC, financial 

advisor to the County with respect to the Series 2020 Bonds (the “Financial Advisor”), the County 

Mayor has recommended to the Board, and the Board has determined, that the sale of the Series 

2020 Bonds through a public sale by competitive bids is in the best interest of the County; and 

WHEREAS, the Board deems it appropriate, subject to the limitations contained in this 

Series 2020 Resolution, to approve the forms and authorize the preparation, distribution, use and 

delivery of the Summary Notice of Sale, Official Notice of Sale, Preliminary Official Statement 

and Official Statement (as all such terms are defined in this Series 2020 Resolution), all relating 

to the competitive sale of the Series 2020 Bonds; and 

WHEREAS, in order to effectuate the refunding of the Refunded Bonds, the Board deems 

it appropriate, subject to the limitations contained in this Series 2020 Resolution, to approve the 

form of an Escrow Deposit Agreement (as defined below) for the Refunded Bonds and to appoint 

an Escrow Agent (the County Mayor having conducted a competitive process for the appointment 

of an Escrow Agent); and 

WHEREAS, the Board deems it appropriate, subject to the limitations contained in this 

Series 2020 Resolution, to authorize the County Mayor, to (i) receive bids for the purchase of the 

Series 2020 Bonds pursuant to a public sale by competitive bid; (ii) on behalf of the County, accept 
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the bid from a qualified bidder that results in the lowest true interest cost to the County; (iii) 

determine and finalize, to the extent not provided in the Master Ordinance or this Series 2020 

Resolution, the terms of the Series 2020 Bonds and the refunding of the Refunded Bonds; (iv) 

finalize the dates, terms and other provisions of the Series 2020 Bonds; (v) secure one or more Credit 

Facilities and/or secure one or more Reserve Account Credit Facilities, if there is an economic 

benefit in accordance with Section 12 of this Series 2020 Resolution; (vi) select and appoint a 

Paying Agent (the “Paying Agent”), a Registrar (the “Registrar”), an escrow agent (the “Escrow 

Agent”) and a verification agent (the “Verification Agent”); and (vii) take all action and make such 

further designations necessary or desirable in connection with the issuance and sale of the Series 

2020 Bonds and the refunding of the Refunded Bonds, all upon the terms and conditions and 

subject to the limitations contained in this Series 2020 Resolution; and 

WHEREAS, the Board desires to provide for a Book-Entry-Only System with respect to 

the Series 2020 Bonds, and to approve, ratify and confirm the Blanket Issuer Letter of 

Representations previously executed and delivered by the County to The Depository Trust 

Company, New York, New York (“DTC”) relating to such Book-Entry-Only System; and 

WHEREAS, on June 25, 2020, the Citizens’ Independent Transportation Trust approved 

the adoption by the Board of this Series 2020 Resolution; and 

WHEREAS, the Board desires to accomplish the purposes outlined in the accompanying 

memorandum (the “County Mayor’s Memorandum”), a copy of which is incorporated in this 

Series 2020 Resolution by reference. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA that: 

21



Agenda Item No. 8(D)(1) 
Page No. 9 

Section 1.  Recitals, Definitions, Authority and Construction. 

(a) Recitals.  The recitals contained in the foregoing “WHEREAS” clauses are

incorporated as part of this Series 2020 Resolution. 

(b) Definitions.  Capitalized terms used in this Series 2020 Resolution which are not

defined shall have the meanings assigned to such terms in the Master Ordinance, unless otherwise 

expressly provided or the context otherwise clearly requires.  In addition, unless the context 

otherwise clearly requires, the following capitalized terms shall have the following meanings: 

“Escrow Deposit Agreement” means one or more Escrow Deposit Agreements between 

the County and the Escrow Agent as authorized pursuant to Section 15 of this Series 2020 

Resolution. 

“Omnibus Certificate” means a certificate of the County executed by the County Mayor 

setting forth, among other things, the information and designations required by Section 3 of 

this Series 2020 Resolution. 

“Registered Owners” means the registered owners of the Series 2020 Bonds. 

“Regular Record Date” means the fifteenth (15th) day (whether or not a business day) of 

the calendar month next preceding each Interest Payment Date. 

“State” means the State of Florida. 

“Taxable Bonds” means Series 2020 Bonds, the interest on which is intended on the date 

of issuance of the Series 2020 Bonds to be included in gross income of the Bondholders thereof 

for federal income tax purposes. 

 “Tax-Exempt Bonds” means Series 2020 Bonds, the interest on which is intended on the 

date of issuance of the Series 2020 Bonds to be excluded from gross income of the Bondholders 

thereof for federal income tax purposes. 
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“Transportation and Public Works Director” means the Director of the Miami-Dade 

County Department of Transportation and Public Works. 

“Underwriters” mean the successful bidder or bidders for the Series 2020 Bonds. 

To the extent that the Series 2020 Bonds are issued in a calendar year other than calendar 

year 2020, all references to “2020” contained in any defined term in this Series 2020 Resolution 

shall, without further action of the Board, be replaced with the calendar year in which the Series 

2020 Bonds are issued. 

(c) Authority.  This Series 2020 Resolution is adopted pursuant to the Constitution and

laws of the State, including, but not limited to, the Miami-Dade County, Florida Home Rule 

Amendment and Charter, as amended, Chapters 125 and 166, Florida Statutes, as amended, the 

Transit System Sales Surtax Act, the Code of Miami-Dade County, Florida, as amended, including 

the Transit System Sales Surtax Ordinance, the Master Ordinance, and all other applicable laws. 

(d) Rules of Construction.  Any reference to any Article, Section or provision of the

Constitution or laws of the State, or of federal laws, or rules or regulations, shall include such 

provisions as amended, modified, revised, supplemented or superseded from time to time; 

provided that no such change shall be deemed applicable to any particular Series 2020 Bonds in 

any way that would constitute an unlawful impairment of the rights of the County or any 

Bondholder. 

Section 2.  Findings.  The Board finds, determines and declares as follows: 

(a) The sale and issuance of the Series 2020 Bonds and the use of their proceeds, as

provided in this Series 2020 Resolution, serve a proper public purpose. 

(b) The Series 2020 Refunding Bonds shall only be issued if the final maturity of the

Series 2020 Refunding Bonds is not later than the final maturity on the Refunded Bonds and there 
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is a net present value savings of five percent (5%) or more resulting from the refunding of the 

Refunded Bonds. 

(c) The authority granted to officers of the County in this Series 2020 Resolution is

necessary for the proper and efficient implementation of the financing program contemplated by 

this Series 2020 Resolution, and such authorization is in the best interest of the County. 

Section 3.  Authorization and Form of Series 2020 Bonds; Terms and Provisions of Series 

2020 Bonds; Approval of Series 2020 Project; and Refunding of Refunded Bonds. 

(a) Authorization and Form.  The Series 2020 New Money Bonds, to be designated as

“Miami-Dade County, Florida Transit System Sales Surtax Revenue Bonds, _______” (insert the 

Series designation) are authorized to be issued in one or more Series, each in such original principal 

amount and with such Series designations as shall be set forth in the Omnibus Certificate, pursuant 

to, and subject to the conditions of, Sections 201 and 208 of the Master Ordinance and this Series 

2020 Resolution.  The aggregate principal amount of the Series 2020 New Money Bonds shall not 

exceed $239,550,000.00.  The Series 2020 New Money Bonds shall be issued to pay the Costs of 

the Series 2020 Project, fund the Reserve Account (whether with proceeds of the Series 2020 New 

Money Bonds or by the deposit of one or more Reserve Account Credit Facilities), if necessary, 

and pay the costs of issuance of the Series 2020 New Money Bonds, including the premiums on 

or fees for any Credit Facilities and/or Reserve Account Credit Facilities.  Prior to the delivery of 

the Series 2020 New Money Bonds, there shall be filed with the County Clerk the documents, 

certificate and opinion required under Section 208 of the Master Ordinance. 

The Series 2020 Refunding Bonds, to be designated as “Miami-Dade County, Florida 

Transit System Sales Surtax Revenue Refunding Bonds, _______” (insert Series designation) are 

authorized to be issued in one or more Series, each in such original principal amount and with such 
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Series designations as shall be set forth in the Omnibus Certificate, pursuant to, and subject to the 

conditions of, Sections 201 and 209 of the Master Ordinance and this Series 2020 Resolution.  The 

aggregate principal amount of the Series 2020 Refunding Bonds shall not exceed $550,000,000.00.  

The Series 2020 Refunding Bonds shall be issued to refund, together with any other available 

moneys, the Refunded Bonds, fund the Reserve Account (whether with proceeds of the Series 

2020 Refunding Bonds or by the deposit of one or more Reserve Account Credit Facilities), if 

necessary, and pay the costs of issuance of the Series 2020 Refunding Bonds, including the 

premiums on or fees for any Credit Facilities and/or Reserve Account Credit Facilities.  Prior to 

the delivery of the Series 2020 Refunding Bonds, there shall be filed with the County Clerk the 

documents, certificate and opinion required under Section 209 of the Master Ordinance. 

Each of the Series 2020 Bonds shall be in substantially the form attached as Exhibit B to 

this Series 2020 Resolution, which form of Series 2020 Bond is approved, with such variations, 

omissions and insertions and such filling in of blanks, including Series designations and 

designations relating to tax status, as may be necessary and approved by the County Mayor, 

after consultation with the County Attorney and Hogan Lovells US LLP and Law Offices of 

Steve E. Bullock, P.A. (collectively, “Bond Counsel”), and which are not inconsistent with the 

provisions of the Bond Ordinance. 

(b) Terms and Provisions.  The Series 2020 Bonds shall be issued in fully registered

form in denominations of $5,000.00 or any integral multiple of $5,000.00 and shall be numbered 

consecutively from R-1 upwards.  Interest on the Series 2020 Bonds shall be payable semiannually 

on January 1 and July 1 of each year (each an “Interest Payment Date”), commencing on January 1, 

2021 (or such later date as shall be determined by the County Mayor, after consultation with the 
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Transportation and Public Works Director and the Financial Advisor), as more particularly 

described in the form of Series 2020 Bond attached as Exhibit B. 

The Series 2020 Bonds: 

(i) shall be issued in one or more Series, with such Series designations, and  in

such principal amounts, not to exceed in the aggregate $789,550,000.00, 

(ii) shall be dated as of such date or dates and issued at such time or times,

(iii) shall be issued as Tax-Exempt Bonds or as Taxable Bonds, including any

combination thereof, 

(iv) shall be secured by Pledged Revenues and as otherwise provided in the

Bond Ordinance, 

(v) shall consist of Serial Bonds and/or Term Bonds,

(vi) shall mature on such date, in such year or years, but, with respect to the

Series 2020 Refunding Bonds,  not later than the final maturity of the Refunded Bonds, 

and with respect to the Series 2020 New Money Bonds, not later than forty (40) years from 

their dated date, 

(vii) shall be issued as Fixed Rate Bonds,

(viii) as to the Series 2020 Refunding Bonds, shall generate net present value

savings resulting from the refunding of the Refunded Bonds of not less than 5%, 

(ix) as to any Term Bonds, shall have such Amortization Requirements,

(x) as to the Series 2020 New Money Bonds, shall have a true interest cost rate

not exceeding 5.50%, and 

(xi) may be subject to redemption prior to maturity, which may include such

premium, 
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all as shall be determined by the County Mayor, after consultation with the Transportation and 

Public Works Director and the Financial Advisor, and set forth in the Omnibus Certificate.  The 

execution and delivery of the Omnibus Certificate shall be conclusive evidence of the Board’s 

approval of the final terms and provisions of the Series 2020 Bonds. 

(c) Series 2020 Project.  The Series 2020 Project, as described herein and more

particularly in Exhibit A to this Series 2020 Resolution, is approved by the Board and constitutes 

a Project under the Master Ordinance. 

(d) Refunding of Refunded Bonds.  The County Mayor, after consultation with the

Financial Advisor, is authorized to determine (i) the Outstanding Series 2012 Bonds and/or other 

Bonds that will constitute the Refunded Bonds, and (ii) the date of redemption of the Refunded 

Bonds to be redeemed prior to maturity, all as shall be set forth in the Omnibus Certificate.  The 

execution and delivery of the Omnibus Certificate shall be conclusive evidence of the approval by 

the Board of such determinations. 

(e) Use of Charter County Transportation Surtax Funds.   The use of the Charter 

County Transportation Surtax Funds (defined in the Original Ordinance as “Transit System Sales 

Surtax”) as a source of funds to be used to repay the Series 2020 Bonds is authorized and approved. 

Section 4.  Execution and Authentication of Series 2020 Bonds.  The Series 2020 Bonds 

shall be executed as provided in the Master Ordinance.  A Certificate of Authentication of the 

Registrar shall appear on the Series 2020 Bonds, and no Series 2020 Bonds shall be valid or 

obligatory for any purpose or be entitled to any security or benefit under the Bond Ordinance, 

unless such certificate shall have been duly manually executed by the Registrar on such Series 

2020 Bonds. 
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In case any one or more of the officers who shall have signed any of the Series 2020 Bonds 

shall cease to be such officer of the County before the Series 2020 Bonds so signed shall have 

been actually delivered, such Series 2020 Bonds may nevertheless be delivered as provided in 

this Series 2020 Resolution and may be issued as if the person who signed such Series 2020 

Bonds had not ceased to hold such offices.  Any Series 2020 Bonds may be signed on behalf 

of the County by such person as at the actual time of the execution of such Series 2020 Bonds 

shall hold the proper office, although at the date of such Series 2020 Bonds such person may 

not have held such office or may not have been so authorized. 

The Paying Agent and Registrar is authorized and directed, upon receipt of instructions 

from the County Mayor, to execute the Certificate of Authentication on each of the Series 2020 

Bonds and to deliver such Series 2020 Bonds to or upon the order of the successful bidder or 

bidders, upon payment of the purchase price for the Series 2020 Bonds and upon compliance 

with the other requirements for delivery of Series 2020 Bonds set forth herein. 

Section 5.  Special Obligations of County.  The Series 2020 Bonds shall be special and 

limited obligations of the County, payable solely from and secured by a prior lien upon and a 

pledge of the Pledged Revenues as more specifically provided in the Master Ordinance.  The Series 

2020 Bonds shall not be deemed to constitute a debt of the County, the State or any other political 

subdivision of the State or a pledge of the faith and credit of the County, the State or any other 

political subdivision of the State but the Series 2020 Bonds shall be payable solely from the 

Pledged Revenues.  The enactment of the Master Ordinance, the adoption of this Series 2020 

Resolution and the issuance of the Series 2020 Bonds shall not directly or indirectly or contingently 

obligate the County, the State or any other political subdivision of the State to levy or to pledge 

any form of ad valorem taxation whatsoever, nor shall the Series 2020 Bonds constitute a charge, 
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lien or encumbrance, legal or equitable, upon any property of the County, the State or any other 

political subdivision of the State.  No Holder shall have the right to require or compel the exercise 

of the ad valorem taxing power of the County, the State or any other political subdivision of the 

State for payment of the Series 2020 Bonds or be entitled to payment of such amount from any 

other funds of the County, except from the Pledged Revenues in the manner provided in the Master 

Ordinance. 

Section 6.  Payment and Ownership of Series 2020 Bonds.  The principal of and any 

premium on any Series 2020 Bonds shall be payable when due to a Bondholder upon presentation 

and surrender of such Series 2020 Bond at the designated corporate trust office of the Paying Agent 

and interest on each Series 2020 Bond shall be paid on each Interest Payment Date by check or 

draft, mailed by the Paying Agent on that Interest Payment Date to the Holder of the Series 2020 

Bond as of the close of business on the Regular Record Date applicable to that Interest Payment 

Date and at the Bondholder’s address as it appears on the registration books kept by the Registrar 

(the “Register”) on that Regular Record Date, provided, however, that (i) so long as the ownership 

of such Series 2020 Bonds is maintained in a Book-Entry-Only System by a securities depository, 

such payment shall be made by automatic funds transfer (“wire”) to such securities depository or 

its nominee and (ii) if such Series 2020 Bonds are not maintained in a Book-Entry-Only System 

by a securities depository, upon written request of the Holder of $1,000,000.00 or more in principal 

amount of Series 2020 Bonds delivered to the Paying Agent at least 15 days prior to an Interest 

Payment Date, interest may be paid when due by wire if such Bondholder advances to the Paying 

Agent the amount necessary to pay the wire charges or authorizes the Paying Agent to deduct the 

amount of such payment.  If and to the extent, however, that the County fails to make payment or 

provision for payment on any Interest Payment Date of interest on any Series 2020 Bond, that 
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interest shall cease to be payable to the person who was the Holder of that Series 2020 Bond as of 

the applicable Regular Record Date.  In that event, when moneys become available for payment 

of the delinquent interest, the Paying Agent shall establish a special interest payment date (the 

“Special Interest Payment Date”) for the payment of that interest, and a special record date (the 

“Special Record Date”), which Special Record Date shall be not more than 15 nor fewer than 10 

days prior to the Special Interest Payment Date; and the Paying Agent shall cause notice of the 

Special Interest Payment Date and of the Special Record Date to be mailed not fewer than 10 days 

preceding the Special Record Date to each person who was a Holder of such Series 2020 Bond at 

the close of business on the 15th day preceding said mailing to such person’s address as it appears 

on the Register on that 15th day preceding the mailing of such notice and, thereafter, the interest 

shall be payable to the person who was the Holder of such Series 2020 Bond as of the close of 

business on the Special Record Date. 

The Holder of any Series 2020 Bond shall be deemed and regarded as the absolute owner 

for all purposes of this Series 2020 Resolution.  Payment of or on account of the debt service 

on any Series 2020 Bond shall be made only to or upon the order of that Holder or such 

Holder’s attorney-in-fact duly authorized in writing in the manner permitted under this Series 

2020 Resolution.  Neither the County, the Registrar or the Paying Agent shall be affected by 

notice to the contrary.  All payments made as described in this Series 2020 Resolution shall be 

valid and effective to satisfy and discharge the liability upon that Series 2020 Bond, including, 

without limitation, interest, to the extent of the amount or amounts so paid. 

Section 7.  Redemption Provisions. 

(a) General.  The Board authorizes the County Mayor to determine in the Omnibus

Certificate the redemption provisions with respect to the Series 2020 Bonds.  The Series 2020 
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Bonds shall be subject to mandatory redemption from moneys in the Redemption Account and/or 

at the option of the County, as provided in the Omnibus Certificate and in the Series 2020 Bonds.  

The amount of Series 2020 Bonds constituting Term Bonds required to be redeemed in each year 

as set forth in the Omnibus Certificate shall constitute the Amortization Requirements for such 

Series 2020 Bonds.  The execution and delivery of such Omnibus Certificate by the County Mayor 

shall be conclusive evidence of the approval of such redemption provisions by the Board. 

(b) Partial Redemption.  Any Series 2020 Bond which is to be redeemed only in part

shall be surrendered at any place of payment specified in the notice of redemption (with due 

endorsement by, or written instrument of transfer in form satisfactory to the County, the Registrar 

and the Paying Agent duly executed by the Holder of such Series 2020 Bond or his attorney-in-

fact duly authorized in writing) and the County shall execute and cause to be authenticated and 

delivered to the Holder of such Series 2020 Bond without charge, a new Series 2020 Bond or 

Series 2020 Bonds, of any authorized denomination as requested by such Holder, in an aggregate 

principal amount equal to and in exchange for the unredeemed portion of the principal of the Series 

2020 Bonds so surrendered. 

(c) Effect of Calling for Redemption. On the date designated for redemption of any

Series 2020 Bonds, notice having been mailed as provided in the Master Ordinance and moneys 

for payment of the redemption price being held by the Paying Agent in trust for the Holders of the 

Series 2020 Bonds to be redeemed, the Series 2020 Bonds so called for redemption shall become 

and be due and payable at the redemption price provided for redemption of such Series 2020 Bonds 

on such date, interest on the Series 2020 Bonds so called for redemption shall cease to accrue, such 

Series 2020 Bonds shall not be deemed to be Outstanding for purposes of this Series 2020 

Resolution and the Master Ordinance and shall cease to be entitled to any lien, benefit or security 
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under this Series 2020 Resolution or the Master Ordinance, and the Holders of such Series 2020 

Bonds shall have no rights in respect of such Series 2020 Bonds except to receive (i) payment of 

the redemption price of the Series 2020 Bonds and accrued interest thereon and (ii) to the extent 

provided in the Bond Ordinance, new Series 2020 Bonds for any unredeemed portion of such 

Series 2020 Bonds. 

(d) Conditional Notice of Redemption.  If the Series 2020 Bonds or any portion of the

Series 2020 Bonds are to be redeemed pursuant to the terms authorized in this Series 2020 

Resolution, the County may provide a conditional notice of redemption of such Series 2020 Bonds 

in accordance with the terms set forth below, and the County Mayor is authorized, in his discretion, 

to add to the form of Series 2020 Bonds a provision reflecting this right: 

Conditional Notice of Redemption.  In the case of an optional redemption, the 

notice of redemption may state that (1) it is conditioned upon the deposit of moneys and/or 

Government Obligations with the Paying Agent or with an escrow agent under an escrow 

deposit agreement, in amounts necessary to effect the redemption, no later than the 

redemption date or (2) the County retains the right to rescind such notice on or prior to the 

scheduled redemption date (in either case, a “Conditional Redemption”), and such notice 

and optional redemption shall be of no effect if such moneys and/or Government 

Obligations are not so deposited or if the notice is rescinded as described in this subsection.  

Any such notice of Conditional Redemption shall be captioned “Conditional Notice of 

Redemption.”  Any Conditional Redemption may be rescinded at any time prior to the 

redemption date if the County delivers a written direction to the Paying Agent directing the 

Paying Agent to rescind the redemption notice.  The Paying Agent shall give prompt notice 

of such rescission to the affected Bondholders.  Any Series 2020 Bonds subject to 
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Conditional Redemption where redemption has been rescinded shall remain Outstanding, 

and neither the rescission nor the failure by the County to make such moneys available 

shall constitute an Event of Default.  The County shall give immediate notice to each MSIR 

(as defined below) and the affected Bondholders that the redemption did not occur and that 

the Series 2020 Bonds called for redemption and not so paid remain Outstanding. 

Section 8.  System of Certificated and Uncertificated Registration.  There is established a 

system of registration with respect to the Series 2020 Bonds as permitted by Chapter 279, Florida 

Statutes, as amended, pursuant to which both certificated and uncertificated registered Series 2020 

Bonds may be issued.  The system shall be as described in the Official Statement.  The Series 2020 

Bonds shall be initially issued as book-entry-only bonds through the Book-Entry-Only System 

maintained by DTC which will act as securities depository for the Series 2020 Bonds.  The Board 

reserves the right to amend, discontinue or reinstitute the Book-Entry-Only System from time to 

time, subject to the rights of Bondholders contained in the Bond Ordinance. 

Neither the County, the Registrar nor the Paying Agent shall be liable for the failure of the 

securities depository of the Series 2020 Bonds to perform its obligations as described in the 

Official Statement, nor for the failure of any participant in the Book-Entry-Only System 

maintained by the securities depository to perform any obligation such participant may have 

to a beneficial owner of any Series 2020 Bonds. 

The Board approves, ratifies and confirms the Blanket Issuer Letter of Representations 

previously executed and delivered by the County to DTC.  The County Mayor is authorized to 

execute any additional documentation required by DTC, as securities depository of the Series 

2020 Bonds, in connection with the issuance of the Series 2020 Bonds through DTC’s Book-

Entry-Only System. 
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Section 9.  Appointment of Paying Agent, Registrar, Escrow Agent and Verification 

Agent.  The County Mayor is authorized to appoint a Paying Agent, a Registrar, an Escrow Agent 

and a Verification Agent after a competitive process and consultation with the Financial Advisor 

and, after consultation with the County Attorney and Bond Counsel, to execute any necessary 

agreements with the Paying Agent, Registrar and Escrow Agent. 

Section 10.  Sale by Bid; Approval of Official Notice of Sale and Summary Notice of Sale.   

The Series 2020 Bonds shall be publicly sold by competitive bids in the manner provided in, and 

in accordance with the requirements of, Section 218.385, Florida Statutes.  The County Mayor is 

authorized and directed to provide for such public sale of the Series 2020 Bonds by competitive 

bids at the time deemed most advantageous at an aggregate purchase price of not less than 98.0% 

of the aggregate principal amount of the Series 2020 Bonds and to award the Series 2020 Bonds 

to the responsive bid offering to purchase the Series 2020 Bonds at the lowest annual interest cost 

computed on a true interest cost (“TIC”) basis, all as provided in the Official Notice of Sale for 

the Series 2020 Bonds.   

The form of Official Notice of Sale for the Series 2020 Bonds, attached as Exhibit C to this 

Series 2020 Resolution (the “Official Notice of Sale”) is approved, with such variations, omissions 

and insertions as approved by the County Mayor after consultation with the Financial Advisor, the 

County Attorney and Bond Counsel and which are not inconsistent with the provisions of this 

Series 2020 Resolution.  If all bids for the Series 2020 Bonds are rejected, the Series 2020 Bonds 

may subsequently again be offered through public sale by competitive bid in accordance with the 

provisions of this Series 2020 Resolution. 

The public sale by competitive bids of the Series 2020 Bonds shall be conducted through 

an internet bidding process (the “Internet Bidding Process”) selected and approved by the County 
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Mayor after consultation with the Financial Advisor; provided, however, that the County Mayor 

may determine, after consultation with the Financial Advisor, County Attorney and Bond Counsel, 

not to utilize the Internet Bidding Process for the Series 2020 Bonds, in which case such public 

sale of the Series 2020 Bonds shall be conducted through the physical delivery (which may be by 

facsimile) of bids utilizing an official bid form customarily used by the County, as shall be 

approved by the County Attorney and Bond Counsel. 

The County Mayor is further authorized to cause publication, once in The Miami Herald, 

a daily newspaper of general circulation and published in Miami-Dade County, Florida, and/or 

once in The Bond Buyer, a financial journal published in New York, New York, and devoted 

primarily to municipal bonds, not less than ten (10) days prior to the date of sale of the Series 2020 

Bonds, of the Summary Notice of Sale with respect to the Series 2020 Bonds, substantially in the 

form attached as Exhibit D to this Series 2020 Resolution (the “Summary Notice of Sale”), which 

is by this Series 2020 Resolution approved with such variations, omissions and insertions as 

approved by the County Mayor after consultation with the Financial Advisor, the County Attorney 

and Bond Counsel and which are not inconsistent with this Series 2020 Resolution. 

Concurrently with their submission of bids, each bidder shall be required to provide to the 

County a “truth-in-bonding” statement in accordance with Section 218.385, Florida Statutes, as 

set forth in the Official Notice of Sale.  Prior to the issuance of the Series 2020 Bonds, the 

successful bidder shall be required to provide to the County a disclosure statement related to the 

Series 2020 Bonds containing the information required by Section 218.38(1)(b)2, Florida Statutes.  

The execution and delivery of the Omnibus Certificate shall be conclusive evidence of the award 

of the Series 2020 Bonds to the successful bidder. 
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Section 11.  Approval of the Preliminary Official Statement and Official Statement.  The 

preparation, use and distribution of the Preliminary Official Statement (the “Preliminary Official 

Statement”) in connection with the offering and sale of the Series 2020 Bonds in substantially the 

form attached as Exhibit E to this Series 2020 Resolution is approved, with such variations, 

omissions and insertions and such filling in of blanks as may be necessary and approved by the 

County Mayor, after consultation with the Transportation and Public Works Director, the Financial 

Advisor, the County Attorney, Bond Counsel and Hunton Andrews Kurth LLP and DiFalco & 

Fernandez (collectively, “Disclosure Counsel”).  The County Mayor is authorized to deem the 

Preliminary Official Statement “final” for the purposes of Rule 15c2-12 of the Securities and 

Exchange Commission (the “Rule”).  The County Mayor is authorized and directed to deliver a 

final Official Statement (the “Official Statement”) in connection with the offering and sale of the 

Series 2020 Bonds.  The Official Statement shall be in substantially the form of the Preliminary 

Official Statement, with such variations, omissions and insertions and such filling in of blanks as 

may be necessary and approved by the County Mayor, after consultation with the Transportation 

and Public Works Director, the Financial Advisor, the County Attorney, Bond Counsel and 

Disclosure Counsel, with the delivery of the Official Statement by the County Mayor being 

conclusive evidence of the Board’s approval of any such variations, omissions and insertions and 

such filling in of blanks. 

Section 12.  Credit Facilities and Reserve Account Credit Facilities.  If the County Mayor 

demonstrates, after consultation with the Financial Advisor, that there is an economic benefit to 

the County to secure and pay for one or more Credit Facilities and/or Reserve Account Credit 

Facilities with respect to the Series 2020 Bonds, the County Mayor is authorized to secure one or 

more Credit Facilities and/or Reserve Account Credit Facilities with respect to the Series 2020 
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Bonds.  The County Mayor is authorized to provide for the payment of any premiums on or fees 

for such Credit Facilities and/or Reserve Account Credit Facilities from the proceeds of the 

issuance of the Series 2020 Bonds and, after consultation with the County Attorney and Bond 

Counsel, to enter into, execute and deliver such Credit Agreements as may be necessary to secure 

such Credit Facilities and/or Reserve Account Credit Facilities, with the County Mayor’s 

execution of any such Credit Agreements to be conclusive evidence of the Board’s approval of 

such agreements. 

Any Credit Agreements with any Providers of Credit Facilities and/or Reserve Account 

Credit Facilities shall supplement and be in addition to the provisions of the Bond Ordinance. 

Section 13.  Application of Series 2020 Bond Proceeds.  (a)  The proceeds received from 

the sale of the Series 2020 New Money Bonds shall be deposited and applied as follows: 

(i) To the extent not satisfied by the deposit of one or more Reserve Account

Credit Facilities, proceeds of the Series 2020 New Money Bonds, in an amount equal to 

the increase in the Reserve Account Requirement resulting from the issuance of the Series 

2020 New Money Bonds shall be deposited in the Reserve Account. 

(ii) Proceeds of the Series 2020 New Money Bonds in an amount necessary to

pay the costs of issuance of the Series 2020 New Money Bonds shall be deposited in a 

special account created in the Construction Fund and designated the “Miami-Dade County, 

Florida Transit System Sales Surtax Revenue Bonds, Series 2020__ Bonds Cost of 

Issuance Account” (insert the Series designation) (the “Series 2020__ Cost of Issuance 

Account” (insert the Series designation)) to be held by the County and applied to such costs 

of issuance of the Series 2020 New Money Bonds; provided, however, that any premiums 

on or fees for Credit Facilities and/or Reserve Account Credit Facilities payable by the 
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County may be paid directly by the Underwriters from the proceeds of the Series 2020 New 

Money Bonds.  

(iii) The balance of the proceeds of the Series 2020 New Money Bonds and any

amount remaining in the Series 2020__ Cost of Issuance Account (insert the Series 

designation) six (6) months (or such shorter period as the County Mayor shall determine) 

following the issuance of the Series 2020 Bonds shall be deposited in the “Series 2020__ 

Transportation and Public Works Subaccount” (insert the Series designation) established 

under a special account created in the Construction Fund and designated the “Miami-Dade 

County Florida Transit System Sales Surtax Revenue Bonds, Series 2020__ Construction 

Account” (insert the Series designation) (the “Series 2020__ Construction Account” (insert 

the Series designation)) to be held by the County and applied to the payment of Cost of the 

Series 2020 Project, including capitalized interest (other than as described under (i) and (ii) 

above). 

(b) The proceeds received from the sale of the Series 2020 Refunding Bonds shall be

deposited and applied as follows: 

(i) To the extent necessary and not satisfied by the deposit of one or more

Reserve Account Credit Facilities, proceeds of the Series 2020 Refunding Bonds, an 

amount equal to the increase, if any, in the Reserve Account Requirement resulting from 

the issuance of the Series 2020 Refunding Bonds shall be deposited in the Reserve 

Account. 

(ii) Proceeds of the Series 2020 Refunding Bonds and any other available

moneys necessary to defease, pay and redeem the Refunded Bonds shall be transferred to 

the Escrow Agent, which funds shall be held and applied to the acquisition of the 
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Government Obligations described in the Escrow Deposit Agreement and to the payment 

and redemption of the Refunded Bonds in accordance with the provisions of the Escrow 

Deposit Agreement.   

(iii) Proceeds of the Series 2020 Refunding Bonds in an amount necessary to

pay the costs of issuance of the Series 2020 Refunding Bonds shall be deposited in a special 

account created by this Series 2020 Resolution for the Series 2020 Refunding Bonds and 

designated the “Miami-Dade County, Florida Transit System Sales Surtax Revenue 

Refunding Bonds, Series 2020__ Bonds Cost of Issuance Account” (insert the Series 

designation) (the “Series 2020__ Cost of Issuance Account” (insert the Series designation)) 

to be held by the County and applied to such costs of issuance of the Series 2020 Refunding 

Bonds; provided, however, that any premiums on or fees for Credit Facilities and/or 

Reserve Account Credit Facilities payable by the County may be paid directly by the 

Underwriters from the proceeds of the Series 2020 Refunding Bonds. 

(c) In the event the Series 2020 New Money Bonds and/or the Series 2020 Refunding

Bonds are issued in more than one Series, separate accounts may be created and designated 

with respect to each Series of Series 2020 New Money Bonds and/or Series 2020 Refunding 

Bonds and the above deposits under clauses (a) and (b) shall be made with respect to each 

Series of Series 2020 New Money Bonds and/or Series 2020 Refunding Bonds, all as set forth 

in the Omnibus Certificate. 

Section 14.  Tax Covenants.  The County covenants to take the actions required of it for 

interest on Series 2020 Bonds issued as Tax-Exempt Bonds to be and to remain excluded from 

gross income of the holders of the Series 2020 Bonds issued as Tax-Exempt Bonds for federal 

income tax purposes, and not to take any actions that would affect that exclusion.  In furtherance 
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of the foregoing covenant, the County agrees that it will comply with the provisions of a tax 

compliance certificate to be prepared by Bond Counsel and executed and delivered on the date of 

issuance of the Series 2020 Bonds (the “Tax Certificate”).  The County Mayor is authorized to 

execute and deliver, and the Transportation and Public Works Director is authorized to 

acknowledge, the Tax Certificate. 

Notwithstanding anything in this Series 2020 Resolution to the contrary, the requirement 

of the County to rebate any amounts due to the United States pursuant to Section 148 of the 

Code shall survive the payment or provision for payment of the principal, interest and 

redemption premium, if any, with respect to the Series 2020 Bonds or any portion of the Series 

2020 Bonds. 

Section 15.  Approval of Escrow Deposit Agreement.  The Board approves the Escrow 

Deposit Agreement, in substantially the form on file with the Clerk’s office as Exhibit F to this 

Series 2020 Resolution, with such additions, deletions and completions as may be necessary and 

approved by the County Mayor, in accordance with the terms of this Series 2020 Resolution, after 

consultation with the Financial Advisor, Bond Counsel and the County Attorney, with the 

execution and delivery of the Escrow Deposit Agreement being conclusive evidence of the Board’s 

approval of any such additions, deletions and completions to such agreement and of the purchase 

of the Government Obligations referred to in Section 13(b) of this Series 2020 Resolution. 

Section 16.  Continuing Disclosure. 

(a) The County agrees, in accordance with the provisions of, and to the degree

necessary to comply with, the continuing disclosure requirements of the Rule to provide or cause 

to be provided for the benefit of the beneficial owners of the Series 2020 Bonds (the “Beneficial 

Owners”) to the Municipal Securities Rulemaking Board (the “MSRB”) in an electronic format 
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prescribed by the MSRB and such other municipal securities information repository as may be 

required by law or applicable legislation, from time to time (each such information repository, a 

“MSIR”), the following annual financial information (the “Annual Information”), commencing 

with the Fiscal Year ending after the issuance of the Series 2020 Bonds: 

(1) Pledged Transit System Sales Surtax Revenues and amount of indebtedness

secured by Pledged Transit System Sales Surtax Revenues, all of the type and in a form 

which is generally consistent with the presentation of such information in the Official 

Statement. 

(2) The County’s Comprehensive Annual Financial Report utilizing generally

accepted accounting principles applicable to local governments. 

The information in paragraphs (1) and (2) above is expected to be available on or before 

June 1 of each year for the preceding Fiscal Year.  The County’s Comprehensive Annual 

Financial Report referred to in paragraph (2) above is expected to be available separately from 

the information in paragraph (1) above and shall be provided by the County as soon as practical 

after acceptance of the County’s audited financial statements from the auditors by the County.  

If not available within eight (8) months from the end of the Fiscal Year, unaudited information 

will be provided in accordance with the time frame set forth above and audited financial 

statements will be provided as soon after such time as they become available. 

(b) The County agrees to provide or cause to be provided to each MSIR in the

appropriate format required by law or applicable regulation, in a timely manner not in excess of 

ten (10) business days after the occurrence of the event, notice of the occurrence of any of the 

following events with respect to the Series 2020 Bonds: 

(1) principal and interest payment delinquencies;
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(2) non-payment related defaults, if material;

(3) unscheduled draws on debt service reserves reflecting financial difficulties;

(4) unscheduled draws on credit enhancements reflecting financial difficulties;

(5) substitution of credit or liquidity providers, or their failure to perform;

(6) adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-

TEB) or other material notices or determinations with respect to the tax status of the Series 

2020 Bonds issued as Tax-Exempt Bonds, or other material events affecting the tax status 

of the Series 2020 Bonds issued as Tax-Exempt Bonds; 

(7) modifications to rights of holders of the Series 2020 Bonds, if material;

(8) bond calls, if material, and tender offers;

(9) defeasances;

(10) release, substitution or sale of any property securing repayment of the Series

2020 Bonds, if material (the Series 2020 Bonds are secured solely by the Pledged 

Revenues); 

(11) rating changes;

(12) bankruptcy, insolvency, receivership or similar event of the County (which

is considered to occur when any of the following occur: the appointment of a receiver, 

fiscal agent or similar officer for the County in a proceeding under the U.S. Bankruptcy 

Code or in any other proceeding under state or federal law in which a court or governmental 

authority has assumed jurisdiction over substantially all of the assets or business of the 

County, or if such jurisdiction has been assumed by leaving the existing governing body 

and officials or officers in possession but subject to the supervision and orders of a court 
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or governmental authority, or the entry of an order confirming a plan of reorganization, 

arrangement or liquidation by a court or governmental authority having supervision or 

jurisdiction over substantially all of the assets or business of the County); 

(13) the consummation of a merger, consolidation, or acquisition involving the

County or the sale of all or substantially all of the assets of the County, other than in the 

ordinary course of business, the entry into a definitive agreement to undertake such an 

action or the termination of a definitive agreement relating to any such actions, other than 

pursuant to its terms, if material; 

(14) appointment of a successor or additional trustee or the change of name of a

trustee, if material; 

(15) incurrence of a financial obligation of the County, if material, or agreement

to covenants, events of default, remedies, priority rights, or other similar terms of a 

financial obligation of the County, any of which affect holders of the Series 2020 Bonds, 

if material; and 

(16) default, event of acceleration, termination event, modification of terms, or

other similar events under the terms of a financial obligation of the County, any of which 

reflect financial difficulties. 

For purposes of subsections (15) and (16) above, “financial obligation” shall have the meaning set 

forth in the Rule.  

(c) The County agrees to provide or cause to be provided, in a timely manner, to each

MSIR, in the appropriate format required by law or applicable regulation, notice of its failure to 

provide the Annual Information with respect to itself on or prior to June 1 following the end of the 

preceding Fiscal Year. 
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(d) The obligations of the County under this Section shall remain in effect only so long

as the Series 2020 Bonds are Outstanding.  The County reserves the right to terminate its 

obligations to provide the Annual Information and notices of the occurrence of the events specified 

in subsection (b) above, if and when the County no longer remains an “obligated person” with 

respect to the Series 2020 Bonds within the meaning of the Rule. 

(e) The County agrees that its undertaking pursuant to the Rule set forth in this Section

is intended to be for the benefit of the Beneficial Owners of the Series 2020 Bonds and shall be 

enforceable by such Beneficial Owners if the County fails to cure a breach within a reasonable 

time after receipt of written notice from a Beneficial Owner that a breach exists; provided, 

however, that any such Beneficial Owner’s right to enforce the provisions of this undertaking shall 

be on behalf of all Beneficial Owners and shall be limited to a right to obtain specific performance 

of the County’s obligations under this Section in a federal or state court located within the County 

and any failure by the County to comply with the provisions of this undertaking shall not be a 

default with respect to the Series 2020 Bonds. 

(f) Notwithstanding the foregoing, each MSIR to which information shall be provided

shall include each MSIR approved by the Securities and Exchange Commission prior to the 

issuance of the Series 2020 Bonds.  In the event that the Securities and Exchange Commission 

approves any additional MSIRs after the date of issuance of the Series 2020 Bonds, the County 

shall, if the County is notified of such additional MSIRs, provide such information to the additional 

MSIRs.  Failure to provide information to any new MSIR whose status as a MSIR is unknown to 

the County shall not constitute a breach of this covenant. 

(g) The requirements of subsection (a) above do not necessitate the preparation of any

separate annual report addressing only the Series 2020 Bonds.  The requirements of subsection (a) 
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may be met by the filing of an annual information statement or the County’s Comprehensive 

Annual Financial Report, provided such report includes all of the required Annual Information and 

is available by June 1 of each year for the preceding Fiscal Year.  Additionally, the County may 

incorporate any information in any prior filing with each MSIR or included in any final official 

statement of the County, provided such final official statement is filed with the MSRB. 

(h) The County reserves the right to modify from time to time the specific types of

information provided or the format of the presentation of such information, to the extent necessary 

or appropriate in the judgment of the County; provided that the County agrees that any such 

modification will be done in a manner consistent with the Rule. 

(i) Except to cure any ambiguity, inconsistency or formal defect or omission in the

provisions of this Section, the County’s covenants as to continuing disclosure (the “Covenants”) 

may only be amended if: 

(1) the amendment is made in connection with a change in circumstances that

arises from a change in legal requirements, a change in law or a change in the identity, 

nature or status of the County or type of business conducted; the Covenants, as amended, 

would have complied with the requirements of the Rule at the time of award of the Series 

2020 Bonds, after taking into account any amendments or change in circumstances; and 

the amendment does not materially impair the interests of the Beneficial Owners, as 

determined by Disclosure Counsel or other independent counsel knowledgeable in the area 

of federal securities laws and regulations; or 

(2) all or any part of the Rule, as interpreted by the staff of the Securities and

Exchange Commission at the date of the adoption of this Series 2020 Resolution, ceases to 
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be in effect for any reason, and the County elects that the Covenants shall be deemed 

amended accordingly. 

(j) Any assertion of beneficial ownership must be filed with the County, along with

full documentary support as part of the written request described above. 

(k) The Board further authorizes and directs the County Mayor to cause all other

agreements to be made or action to be taken as required in connection with meeting the County’s 

obligations as to the Covenants.  The County Mayor shall further be authorized to make such 

additions, deletions and modifications to the Covenants as he shall deem necessary or desirable in 

consultation with the County Attorney, Bond Counsel and Disclosure Counsel. 

Section 17.  Modification or Amendment.  This Series 2020 Resolution shall constitute a 

contract between the County and the Holders of the Series 2020 Bonds.  Except as provided in this 

Series 2020 Resolution, no material amendment or modification of this Series 2020 Resolution or 

of any amendatory or supplemental resolution may be made without the consent of the Holders of 

fifty-one percent (51%) or more in principal amount of the Series 2020 Bonds then outstanding; 

provided, however, that no amendment or modification shall permit an extension of the maturity 

of such Series 2020 Bonds, a reduction in the redemption premium or rate of interest or in the 

amount of the principal obligation, the creation of a lien upon or pledge of Pledged Revenues other 

than a lien or pledge created or permitted by the Master Ordinance, a preference or priority of any 

Series 2020 Bond over any other Series 2020 Bond, or a reduction in the aggregate principal 

amount of Series 2020 Bonds required for consent to amendment or modification. 

Notwithstanding anything in this Series 2020 Resolution to the contrary, this Series 2020 

Resolution may be amended without the consent of the Holders of the Series 2020 Bonds to 

provide clarification, correct omissions, make technical changes, comply with State laws, make 
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such additions, deletions or modifications as may be necessary to assure compliance with 

Section 148 of the Code or otherwise as may be necessary to assure excludability of interest 

on the Series 2020 Bonds issued as Tax-Exempt Bonds from gross income for federal income 

tax purposes, and make such other amendments that do not materially adversely affect the 

interest of Holders of Series 2020 Bonds then Outstanding. 

Section 18.  Authorization of Further Actions.  The County Mayor, the Transportation and 

Public Works Director, the County Attorney, the Clerk and other officers, employees and agents 

of the County are by this Series 2020 Resolution authorized and directed to do all acts and things 

and to execute and deliver any and all documents and certificates which they deem necessary or 

advisable in order to call the Refunded Bonds for optional redemption at a convenient date prior 

to their stated maturity, to consummate the issuance of the Series 2020 Bonds and otherwise to 

carry out, give effect to and comply with the terms and intent of this Series 2020 Resolution, the 

Series 2020 Bonds and the related documents.  In the event that the County Mayor, the 

Transportation and Public Works Director, the Clerk or the County Attorney is unable to execute 

and deliver the contemplated documents, such documents shall be executed and delivered by the 

respective designee of such officer or official or any other duly authorized officer or official of the 

County. 

Section 19.  Severability; Resolution Controlling.  In case any one or more of the 

provisions of this Series 2020 Resolution or any approved document shall for any reason be held 

to be illegal or invalid, such illegality or invalidity shall not affect any other provisions of this 

Series 2020 Resolution or such document, as the case may be, and such other provisions shall be 

construed and enforced as if such illegal or invalid provisions had not been contained.  All or any 
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part of resolutions or proceedings in conflict with the provisions of this Series 2020 Resolution are 

to the extent of such conflict repealed or amended to the extent of such inconsistency. 

Section 20.  Governing Law; Venue.  The Series 2020 Bonds are to be issued and this 

Series 2020 Resolution is adopted and such other documents necessary for the issuance of the 

Series 2020 Bonds shall be executed and delivered with the intent that, except to the extent 

otherwise specifically provided in such documents, the laws of the State shall govern their 

construction.  Venue shall lie in Miami-Dade County, Florida. 

Section 21.  No Recourse Against County’s Officers.  No covenant, agreement or 

obligation contained in this Series 2020 Resolution shall be deemed to be a covenant, agreement 

or obligation of any present or future official, officer, employee or agent of the County in the 

individual capacity of such person, and no official, officer, employee or agent of the County 

executing the Series 2020 Bonds shall be liable personally on the Series 2020 Bonds or be subject 

to any personal liability or accountability by reason of the issuance of the Series 2020 Bonds.  No 

official, officer, employee, agent or advisor of the County shall incur any personal liability with 

respect to any other action taken by such person pursuant to this Series 2020 Resolution, provided 

the official, officer, employee, agent or advisor acts in good faith, but this Section 21 shall not 

relieve any official, officer, employee, agent or advisor of the County from the performance of any 

official duty provided by law or this Series 2020 Resolution. 

Section 22.  Successorship of County Officers.  In the event that the office of County 

Mayor or Clerk of the County shall be abolished, or in the event of a vacancy in any such office 

by reason of death, resignation, removal from office or otherwise, or in the event any such officer 

shall become incapable of performing the duties of his or her office by reason of sickness, absence 

or otherwise, all powers conferred and all obligations and duties imposed upon such officer shall 
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be performed by the officer succeeding to the principal functions thereof or by the officer upon 

whom such powers, obligations and duties shall be imposed by law or by the County. 

Section 23.  Headings Not Part of Resolution.  Any heading preceding the text of the 

several sections of this Series 2020 Resolution, and any table of contents or marginal notes 

appended to copies of this Series 2020 Resolution, shall be solely for convenience of reference 

and shall not constitute a part of this Series 2020 Resolution, nor shall they affect its meaning, 

construction or effect. 

Section 24.  Ordinance to Constitute a Contract.  In consideration of the acceptance of the 

Series 2020 Bonds authorized to be issued under this Series 2020 Resolution by those who shall 

hold the same from time to time, the Master Ordinance, as supplemented by this Series 2020 

Resolution, shall be deemed to be and shall constitute a contract between the County and the 

Registered Owners of the Series 2020 Bonds.  The covenants and agreements set forth in the 

Master Ordinance and this Series 2020 Resolution to be performed by the County shall be for equal 

benefit, protection and security of the legal Registered Owners of any and all of the Series 2020 

Bonds, all of which shall be of equal rank and without preference, priority or distinction of any of 

the Bonds over any other Bonds, except as expressly provided in the Master Ordinance and this 

Series 2020 Resolution.   

Section 25.  Waivers.  The provisions of Resolution No. R-130-06, as amended, requiring 

that any contracts of the County with third parties be executed and finalized prior to their placement 

on the Board agenda are waived at the request of the County Mayor for the reasons set forth in the 

County Mayor’s Memorandum. 

[Remainder of Page Intentionally Left Blank] 
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The foregoing resolution was offered by Commissioner , 

who moved its adoption.  The motion was seconded by Commissioner         

and upon being put to a vote, the vote was as follows: 

Audrey M. Edmonson, Chairwoman 

Rebeca Sosa, Vice Chairwoman 

Esteban L. Bovo, Jr. Daniella Levine Cava 

Jose “Pepe” Diaz Sally A. Heyman 

Eileen Higgins Barbara J. Jordan 

Joe A. Martinez Jean Monestime 

Dennis C. Moss Sen. Javier D. Souto 

Xavier L. Suarez 

The Chairperson thereupon declared this resolution duly passed and adopted this 21st 

day of July, 2020.  This resolution shall become effective upon the earlier of (1) 10 days after 

the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become 

effective only upon an override by this Board, or (2) approval by the County Mayor of this 

resolution and the filing of this approval with the Clerk of the Board. 

MIAMI-DADE COUNTY, FLORIDA 

BY ITS BOARD OF 

COUNTY COMMISSIONERS 

HARVEY RUVIN, CLERK 

By:________________________ 

      Deputy Clerk 

Approved by County Attorney as 

to form and legal sufficiency.  _______ 

Juliette R. Antoine
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EXHIBIT A 

SERIES 2020 PROJECT 

Type Summary Dollar

TRANSIT PROJECT BUS RELATED PROJECTS Total $42,201,407

TRANSIT PROJECT INFRASTRUCTURE RENEWAL PLAN Total $10,673,848

TRANSIT PROJECT METROMOVER RELATED PROJECTS Total $19,906,727

TRANSIT PROJECT METRORAIL AND METROMOVER PROJECTS  Total $6,468,352

TRANSIT PROJECT METRORAIL RELATED PROJECTS Total $128,630,545

TRANSIT PROJECT MISCELLANEOUS PROJECTS Total $3,924,987

TRANSIT PROJECT PARK AND RIDE PROJECTS Total $11,912,015

TRANSIT PROJECT STRATEGIC MIAMI AREA RAPID TRANSIT PLAN Total $188,287

TRANSIT PROJECT SUBTOTAL $223,906,167

PUBLIC WORKS PROJECT ADVANCED TRAFFIC MANAGEMENT SYSTEM (ATMS) - PHASE 3 $526,697

PUBLIC WORKS PROJECT ARTERIAL ROADS - COUNTYWIDE $5,015,483

PUBLIC WORKS PROJECT NEIGHBORHOOD INFRASTRUCTURE IMPROVEMENTS $2,338,661

PUBLIC WORKS PROJECT RIGHTS-OF-WAY ACQUISITION - COUNTYWIDE $262,241

PUBLIC WORKS PROJECT ROAD WIDENING - COUNTYWIDE $6,906,214

PUBLIC WORKS PROJECT SAFETY PROJECTS $762,682

PUBLIC WORKS PROJECT TRAFFIC CONTROL DEVICES - SIGNALIZATION COUNTYWIDE $281,854

PUBLIC WORKS PROJECT SUBTOTAL $16,093,833

DTPW Series 2020 Projects $240,000,000
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Memorandum    

 To: Honorable Chairwoman Audrey M. Edmonson 
and Members, Board of County Commissioners  

From: Javier A. Betancourt, Executive Director 

 Date: June 26, 2020 

    Re: CITT AGENDA ITEM 7C: 
RESOLUTION BY THE CITIZENS’ INDEPENDENT TRANSPORTATION TRUST 
RECOMMENDING THE BOARD OF COUNTY COMMISSIONERS (BCC) AUTHORIZE 
ISSUANCE OF NOT TO EXCEED $239,550,000.00 MIAMI-DADE COUNTY, FLORIDA 
TRANSIT SYSTEM SALES SURTAX REVENUE BONDS IN ONE OR MORE SERIES, 
PURSUANT TO SECTIONS 201 AND 208 OF ORDINANCE NO. 05-48, AS AMENDED 
AND SUPPLEMENTED, FOR PAYING COSTS OF CERTAIN TRANSPORTATION AND 
TRANSIT PROJECTS FOR THE DEPARTMENT OF TRANSPORTATION AND PUBLIC 
WORKS; AUTHORIZE ISSUANCE OF NOT TO EXCEED $550,000,000.00 MIAMI-
DADE COUNTY, FLORIDA TRANSIT SYSTEM SALES SURTAX REVENUE 
REFUNDING BONDS, IN ONE OR MORE SERIES, PURSUANT TO SECTIONS 201 
AND 209 OF ORDINANCE NO. 05-48, AS AMENDED, TO REFUND CERTAIN 
TRANSIT SYSTEM SALES SURTAX REVENUE BONDS, WITH ESTIMATED NET 
PRESENT VALUE SAVINGS OF 12.72%, ESTIMATED COSTS OF ISSUANCE OF 
$8,163,403.29 AND ESTIMATED FINAL MATURITY OF JULY 1, 2050; AUTHORIZE 
PUBLIC SALE OF BONDS BY COMPETITIVE BID; PROVIDING CERTAIN DETAILS OF 
SUCH BONDS; AUTHORIZE COUNTY MAYOR OR COUNTY MAYOR’S DESIGNEE, 
WITHIN CERTAIN LIMITATIONS AND RESTRICTIONS, TO FINALIZE DETAILS, 
TERMS AND OTHER PROVISIONS OF BONDS, INCLUDING ACCEPTANCE OF BID, 
SELECTION OF BOND REGISTRAR, PAYING AGENT, ESCROW AGENT AND 
VERIFICATION AGENT, AND APPROVAL OF FORM OF SUMMARY NOTICE OF 
SALE, OFFICIAL NOTICE OF SALE, PRELIMINARY OFFICIAL STATEMENT, 
OFFICIAL STATEMENT, BOND FORM, AND ESCROW DEPOSIT AGREEMENT; 
APPROVING FORMS AND AUTHORIZING EXECUTION OF CERTAIN DOCUMENTS; 
PROVIDING CERTAIN COVENANTS; AUTHORIZE COUNTY OFFICIALS TO DO ALL 
THINGS DEEMED NECESSARY IN CONNECTION WITH ISSUANCE, SALE, 
EXECUTION AND DELIVERY OF BONDS AND REFUNDING OF REFUNDED BONDS; 
WAIVING PROVISIONS OF RESOLUTION NO. R-130-06, AS AMENDED; PROVIDING 
SEVERABILITY AND EFFECTIVE DATE (FIN – BCC Legislative File No. 201183) 
SURTAX FUNDS REQUESTED  

On June 25, 2020, the CITT voted (11-0) to forward a favorable recommendation to the Board of 
County Commissioners (BCC) for the approval of the above referenced item, CITT Resolution No. 
20-019.  The vote was as follows:

Joseph Curbelo, Chairperson – Aye  
Alfred J. Holzman, 1st Vice Chairperson – Aye 
Oscar J. Braynon, 2nd Vice Chairperson – Aye 
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Glenn J. Downing, CFP® – Aye    Ashley V. Gantt, Esq. – Absent 
Jose Jimenez – Aye    Prakash Kumar – Aye  
Hon. Anna E. Lightfoot-Ward, Ph.D. – Absent Jonathan Martinez – Absent     
Miles E. Moss, P.E. – Aye Paul Schwiep, Esq. – Aye   
Marilyn Smith – Aye    L. Elijah Stiers, Esq. – Aye
Robert Wolfarth – Aye  

c: Jennifer Moon, Deputy Mayor 
 Bruce Libhaber, Assistant County Attorney 
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