MEMORANDUM

Agenda Item No. 8(G)(1)

TO: Honorable Chairman Anthony Rodriguez DATE: June 3, 2025
and Members, Board of County Commissioners

FROM: Geri Bonzon-Keenan SUBJECT: Resolution approving the Fiscal
County Attorney Year 2024-2025 budget in the

total amount of $100,466,278.00
for the Southeast Overtown/Park
West Community Redevelopment
Agency and the Southeast
Overtown/Park West Community
Redevelopment Area

The accompanying resolution was prepared by the Office of Management and Budget and placed on
the agenda at the request of Prime Sponsor Appropriations Committee.
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MIAMIDADE

Memorandum =mm

Date: June 3, 2025

To: Honorable Chairman Anthony Rodriguez
and Members, Board of County Commissioners

From: Daniella Levine Cava Vedud(h Ketwe— ( v
Mayor

Subject:  Southeast Overtown/Park West Community Redevelopment Agency FY 2024-25 Budget

Executive Summary

As required by the Interlocal Cooperation Agreement (interlocal) between Miami-Dade County (County), the
City of Miami (City) and the Southeast Overtown Park West Community Redevelopment Agency (Agency),
and Section 163.387, Florida Statutes, the Board of County Commissioners (Board), as the governing body of
all community redevelopment agencies in the County, is required to approve annual budgets of such
community redevelopment agencies, and any amendments to the budgets. This item seeks approval of the
fiscal year (FY) 2024-25 budget totaling $100,466,278 for the Agency and the Southeast Overtown Park West
Community Redevelopment Area (redevelopment area).

Recommendation

It is recommended the Board adopt the attached resolution approving the Agency’s and the redevelopment
area’s FY 2024-25 budget in the amount of $100,466,278. The interlocal requires that the Agency submit an
annual budget for County approval but does not require Board approval prior to spending funds on allowable
activities. Notwithstanding the interlocal, Section 163.387, Florida Statutes, which was amended after the
execution of the interlocal, requires a community redevelopment agency created by a municipality to submit
its annual budgets and amended budgets to the Board within 10 days after the adoption of such budget or
amended budget.

Scope of Agenda ltem
The redevelopment area is located within County Commission Districts 3 and 5, which are represented by
Commissioner Keon Hardemon and Commissioner Eileen Higgins, respectively.

Fiscal Impact / Funding Source

The Agency’s revenue source is tax increment financing (TIF), which is generated through the incremental
growth of ad valorem revenues beyond an established base year, as defined in Section 163.387, Florida
Statutes. For FY 2024-25, the County TIF payment into the Agency’s trust fund (trust fund) is $19,709,668
and the City’s TIF payment is $30,694,090. The County will continue to make annual payments to the Agency
based on each year’s growth of ad valorem revenues over the base year until both the Agency and the
redevelopment area sunset on March 31, 2042. The budget also includes a contribution from the Children’s
Trust Fund in the amount of $2,017,387 and an estimated $48,045,133 carryover from prior years.

Delegation of Authority
This item does not delegate any authority to the County Mayor or County Mayor’s designee.

Track Record / Monitor
This item does not provide for contracting with any specific entity. The resolution approves the Agency’s and
the redevelopment area’s FY 2024-25 budget.

Background
On January 20, 1981, the Board adopted Resolution No. R-39-81, which established the boundaries of the

redevelopment area and declared the redevelopment area to be slum or blighted. On December 21, 1982, the
Board approved the establishment of the Agency by adopting the Agency’s community redevelopment plan
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Honorable Chairman Anthony Rodriguez
and Members, Board of County Commissioners
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(plan), through Resolution No. R-1677-82, and the funding of the plan when it enacted Ordinance No. 82-115,
which created the Agency’s trust fund. The interlocal was approved by the Board on March 31, 1983, requiring
the Agency to submit an annual budget for County approval. On July 21, 2009, the Board approved a finding
of necessity which expanded the redevelopment area and amended plan which extended the life of the Agency
until March 31, 2030. On June 16, 2012, the Board approved the issuance of up to $50,000,000 in debt for
needed capital projects in the Agency’s plan (Resolution No. R-516-12). Further, the Board adopted Resolution
No. R-480-13, which amended Resolution No. R-516-12, to allow the Agency to issue up to $60,000,000 in
debt.

On July 7, 2022, the Board adopted Resolution No. R-654-22, which approved an amendment to the interlocal
and waiver of several prior resolutions (Resolution Nos. R-1382-09, R-871-11, R-599-15 and R-499-16). Most
notably, the resolution approved an extension of life through March 31, 2042, wherein the County will contribute
95 percent of the TIF to the trust fund through the life of the Agency and waive the 1.5 percent administrative
fee.

Fiscal Year 2024-25 Budget

On September 7, 2024, the Agency’s FY 2024-25 budget totaling $100,466,278 was adopted by the Agency
through Resolution CRA-R-24-0055 and on September 26, 2024, by the City through Resolution No. R-24-
0387 (Attachment A). The budget includes revenue sources of $19,709,668 in County TIF, $30,694,090 in
City TIF, carryover funds of $48,045,133, and a Children’s Trust contribution of $2,017,387.

The Agency’s administrative expenditures of $5,216,607, which includes employee salaries and fringes,
represents approximately five percent of total budgeted expenditures, satisfying the 20 percent cap for
administrative costs allowed by the interlocal. Pursuant to the interlocal, the County’s required 1.5 percent
administrative fee for staff administrative support and oversight of $295,645 has been waived and charged to
the general fund.

Operating expenses total $90,569,040 and include:

$63,943,605 for grants and aid;

$8,000,000 for the Tri-Rail project;

$4,502,500 for debt service payments;

$4,500,000 for the 2007 Global Agreement payment;

$2,513,709 for Professional and Contractual Services;

$2,017,387 for Children’s Trust Fund payment;

$2,000,000 for land/building acquisitions;

$1,641,657 for building construction/redevelopment related expenses;
$600,000 transfer to the City for enhanced police services; and
$850,182 transfer to the City for the Gibson Park Project.

The Agency’s projects are budgeted on a cash basis and are not started until all project funding is in place.
The budget also includes a reserve of $4,680,631. All expenditures are detailed in Exhibit 1 to the resolution.

Attachments

Carladenise Edwards
Chief Administrative Officer
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Date: 08/13/2024

ATTACHMENT A

AGENDA ITEM SUMMARY FORM
File ID: #16520

Commission Meeting Date: 09/26/2024

Type: Resolution

Requesting Department: Southeast
Qvertown/Park West CRA
Sponsored By:

District Impacted: District 5

Subject: Approve Annual Budget FY '25 - Southeast Overtown/Park West

Purpose of Iltem:

The SEOPW CRA, with attachment(s), approving and adopting the proposed general

operating and tax increment fund (“TIF”) budget of the SEOPW CRA, attached and

incorporated as Exhibit “A”, and the de-allocation of funds, attached and incorporated as

Exhibit “B”.

Budget Impact Analysis

Total Fiscal Impact:
N/A

Southeast Overtown/Park West CRA
Southeast Overtown/Park West CRA

Review Completed

Office of Management and Budget
Office of Management and Budget
City Manager's Office

City Manager's Office

City Manager's Office

Legislative Division

Office of the City Attorney

Office of the City Attorney

City Commission

Office of the Mayor

Office of the City Clerk

Office of the City Clerk

Reviewed B
Miguel A Valentin Finance Review Completed
James McQueen Department Head

08/27/2024 1:47 PM

Donovan Dawson Budget Analyst Review Completed
Marie Gouin Budget Review Completed
Larry M. Spring Assistance City Manager Completed
Natasha Colebrook-Williams Deputy City Manager Review Completed
Arthur Noriega V City Manager Review Completed
Valentin J Alvarez Legislative Division Review Completed
Xavier Alban ACA Review Completed
George K. Wysong lll Approved Form and Correctness Completed
Maricarmen Lopez Meeting Completed
Mayor's Office Signed by the Mayor Completed
City Clerk's Office Signed and Attested by the City Clerk Completed
City Clerk's Office Rendered Completed
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08/30/2024 1:42 PM
08/30/2024 2:50 PM
09/09/2024 4:50 PM
09/10/2024 11:31 AM
09/11/2024 1:55 PM
09/16/2024 10:07 AM
09/17/2024 11:49 AM
09/17/2024 1:17 PM
09/26/2024 5:05 PM
09/27/12024 11:04 AM
0912712024 11:06 AM
09/27/2024 11:06 AM




City of Miami ,
City Hall

H H 3500 Pan American Drive
Legislation Miami, FL 33133

www.miamigov.com

Resolution
Enactment Number: R-24-0387

File Number: 16520 Final Action Date:9/26/2024

A RESOLUTION OF THE MIAMI CITY COMMISSION, WITH ATTACHMENT(S),
ACCEPTING AND APPROVING THE 2025 ANNUAL BUDGET OF THE SOUTHEAST
OVERTOWN PARKWEST COMMUNITY REDEVELOPMENT AGENCY ("SEOPW
CRA"), ATTACHED AND INCORPORATED AS EXHIBIT “A,” IN THE TOTAL AMOUNT
OF $100,466,278.00, FOR THE FISCAL YEAR COMMENCING OCTOBER 1, 2024,
AND ENDING SEPTEMBER 30, 2025.

WHEREAS, the SEOPW Community Redevelopment Agency ("SEOPW CRA") is
responsible for carrying out community redevelopment activities and projects within its
Redevelopment Area; and

WHEREAS, pursuant to Interlocal Agreements, as a prerequisite to carrying out Fiscal
Year 2024-2025 redevelopment activities, the Board of Commissioners must approve the CRA's
proposed General Operating Budget and Tax Increment Fund Budget (“Budget”) for the Fiscal
Year commencing October 1, 2024, and ending September 30, 2025 (“Fiscal Year"); and

WHEREAS, the Board of Commissioners of the SEOPW CRA adopted Resolution No.
CRA-R-24-0055 on September 7, 2024, approving the SEOPW CRA's General Operating and
Tax Increment Fund Budget (“‘Budget”), attached and incorporated as Exhibit “A”, for the Fiscal
Year commencing October 1, 2024, and ending September 30, 2025, in the total amount of
$100,466,278.00; and

WHEREAS, pursuant to Interlocal Agreements, a copy of the Budget is required to be
transmitted to the City of Miami (“City”) and Miami-Dade County (“County”); and

WHEREAS, the SEOPW CRA requests the acceptance and approval of the SEOPW CRA'’s
Budget by the City Commission in the total amount of $100,466,278.00, attached and
incorporated as Exhibit “A”, for the Fiscal Year commencing October 1, 2024, and ending
September 30, 2025;

NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSION OF THE CITY OF MIAMI,
FLORIDA:

Section 1. The recitals and findings contained in the Preamble to this Resolution are
adopted by reference and incorporated herein as if fully set forth in this Section.

Section 2. The SEOPW CRA's Budget in the total amount of $100,466,278.00, attached

and incorporated as Exhibit “A”, for the Fiscal Year commencing October 1, 2024, and ending
September 30, 2025, is accepted and adopted.
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Section 3. This Resolution shall become effective immediately upon its adoption and
signature of the Mayor.’

APPROVED AS TO FORM AND CORRECTNESS:

91712024

' If the Mayor does not sign this Resolution, it shall become effective at the end of ten (10) calendar days
from the date it was passed and adopted. If the Mayor vetoes this Resolution, it shall become effective
immediately upon override of the veto by the City Commission.
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SEOPW Board of Commissioners Meeting
September 7, 2024

SOUTHEAST OVERTOWN/PARK WEST
COMMUNITY REDEVELOPMENT AGENCY

INTER-OFFICE MEMORANDUM
To: Board Chair Christine King Date: September 9, 2024
and Members of the CRA

Board File: 16572

Subject: SEOPW CRA General Operating
and Tax Increment Fund Budget.

From: James 'Mchueen Enclosures: File # 16572 - Exhibit A
Executive Director File # 16572 - Exhibit B
BACKGROUND:

A Resolution of the Board of Commissioners of the Southeast Overtown/Park West Community
Redevelopment Agency (“SEOPW CRA”), with attachment(s), approving and adopting the proposed
general operating and tax increment fund (“TIF”) budget of the SEOPW CRA (“Budget™), attached and
incorporated as Exhibit “A”, in the amount of One Hundred Million Four Hundred Sixty-Six Thousand
Two Hundred Seventy-Eight Dollars and Zero Cents ($100,466,278.00) (“Funds”), for the fiscal year
commencing October 1, 2024, and ending September 30, 2025, and directing the Executive Director to
transmit copies of the Budget to the City of Miami (“City) and Miami-Dade County (“County”). The
Board of Commissioners of the SEOPW CRA hereby approves the de-allocation of funds in the amount
of One Million One Hundred One Thousand Three Hundred Five Dollars and Zero Cents
($1,101,305.00), attached and incorporated as Exhibit “B.”

JUSTIFICATION:

Pursuant to Section 163.387, Florida Statutes, the SEOPW CRA is bound to annually prepare and
transmit a proposed budget to the City and County, attached and incorporated herein as Exhibit “A.” The
Board of Commissioners of the SEOPW CRA finds that the attached Resolution would fulfill that
requirement and approves the Budget, and hereby authorizes the de-allocation of funds in the amount of
$1,101,305.00, attached and incorporated as Exhibit “B.”

BUDGET SUMMARY

The 2025 Budget amounted to $100,466,278.00. The Budget included the following revenue sources:

$19,709,668.00 — Miami Dade County TIF
$30,694,090.00 — City of Miami TIF
$4,833,515.00 — Non-TIF Revenue fund
$2,017,387.00 — Children’s Trust Contribution
$43,211,618.00 —2024’s carryover fund balance
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Administrative expenses total $5,216,607.00, include employee salaries and fringes, and which represents
ten percent (10%) of total budgeted expenditures, satisfying the twenty percent (20%) cap for
administrative costs allowed by the Interlocal Agreement, and Section 163,387, Florida Statutes. This
allocation of funds contemplates a six percent (6%) salary increase in the Executive Director’s
compensation, effective October 1, 2024.

Operating expenses total $95,249,671.00 and include:

$63,943,605.00 for Grants and Aid, including:
»  Affordable/Workforce housing projects ($19,017,660,00)

e MWC and Avanti economic incentive payments ($6,351,320.00)
* Areserve for Eligible Activities under Chapter 163 ($17,969,075.00)
e Other grants and projects such as arts, culture, infrastructure, job creation and quality of life

($20,605,550.00)

$15,967,569.00 for Interfund Transfer, including:
e Refund to the County for the Global Agreement ($4,500,000.00)

Grant to City for Construction of Gibson Park debt service ($850,182.00)

Disbursement to the Children’s Trust ($2,017,387.00)

Enhanced Policing Services ($600,000.00)

Contribution to the Tri-Rail project ($8,000,000.00)

$4,502,500.00 for Debt Service payment/reserves
$2,000,000.00 for Purchase of Land

$2,513,709.00 for Professional and Contractual Services
$1,641,657.00 for Construction in Progress

$4,680,631.00 for Revenue Shortfall Reserve for future years.

The Budget was prepared by taking into consideration the following eligible activities below, as specified
under Section 163.387(6(c)) and (7), Florida Statutes, respectively.

s. 163.387, Florida Statutes:
6(c) The annual budget of a community redevelopment agency may provide for payment of the following

expenses:
1. Administrative and overhead expenses directly or indirectly necessary to implement a
community redevelopment plan adopted by the agency.

2. Expenses of redevelopment planning, surveys, and financial analysis, including the
reimbursement of the governing body or the community redevelopment agency for such expenses
incurred before the redevelopment plan was approved and adopted.

Page 2 of 6
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3. The acquisition of real property in the redevelopment area.

4, The clearance and preparation of any redevelopment area for redevelopment and relocation
of site occupants within or outside the community redevelopment area as provided in s.163.370.

5. The repayment of principal and interest or any redemption premium for loans, advances,
bonds, bond anticipation notes, and any other form of indebtedness.

6. All expenses incidental to or connected with the issuance, sale, redemption, retirement, or
purchase of bonds, bond anticipation notes, or other form of indebtedness, including funding of
any reserve, redemption, or other fund or account provided for in the ordinance or resolution
authorizing such bonds, notes, or other form of indebtedness.

7. The development of affordable housing within the community redevelopment area.
8. 'The development of community policing innovations,

9. Expenses that are necessary to exetcise the powers granted under s. 163.370, as delegated
under s. 163.358.

(7) On the last day of the fiscal year of the community redevelopment agency, any money which
remains in the trust fund after the payment of expenses pursuant to subsection (6) for such year shall be:

(a) Returned to each taxing authority which paid the increment in the proportion that the
amount of the payment of such taxing authority bears to the total amount paid into the trust fund
by all taxing authorities for that year;

(b) Used to reduce the amount of any indebtedness to which increment revenues are pledged;

(c) Deposited into an escrow account for the purpose of later reducing any indebtedness to
which increment revenues are pledged; or

(d) Appropriated to a specific redevelopment project pursuant to an approved community
redevelopment plan. The funds appropriated for such project may not be changed unless the
project is amended, redesigned, or delayed, in which case the funds must be reappropriated
pursuant to the next annual budget adopted by the board of commissioners of the community
redevelopment agency.

Any redevelopment project apart from the activities mentioned above will be funded from non-tax
increment funding (Non-T1F) sources.

Page 3 of 6
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AGENDA ITEM
FINANCIAL INFORMATION FORM

SEOPW CRA

CRA Board Meeting Date: September 7, 2024

CRA Section:
Approved by:

812772024
Approval:
x;“? - ‘("Mi‘ 3 . Jr” i f”
A !fi,w é‘} ! :’ ; p«‘f ; «f: ’zi

W A PR L S | g .
Mig{lel}A \/aléﬁﬁﬁi, Firanice Officar = 812712024
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Southeast Overtown/Park West

\ Community Redevelopment Agency
il File Type: CRA Resolution
Enactment Number: CRA-R-24-0055

File Number: 16572 Final Action Date:9/7/2024

A RESOLUTION OF THE BOARD OF COMMISSIONERS (“BOARD") OF THE
SOUTHEAST OVERTOWN/PARK WEST COMMUNITY REDEVELOPMENT AGENCY
(‘SEOPW CRA"), WITH ATTACHMENTS, APPROVING AND ADOPTING THE
PROPOSED GENERAL OPERATING AND TAX INCREMENT FUND BUDGET
(‘BUDGET") OF THE SEOPW CRA, ATTACHED AND INCORPORATED HEREIN AS
EXHIBIT “A,” IN THE AMOUNT OF ONE HUNDRED MILLION FOUR HUNDRED
SIXTY-SIX THOUSAND TWO HUNDRED SEVENTY-EIGHT DOLLARS AND ZERO
CENTS ($100,466,278.00) (“FUNDS”), FOR THE FISCAL YEAR COMMENCING
OCTOBER 1, 2024 AND ENDING SEPTEMBER 30, 2025 (“FY 2024 - 2025");
FURTHER AUTHORIZING THE DE-ALLOCATION OF FUNDS IN THE AMOUNT OF
ONE MILLION ONE HUNDRED ONE THOUSAND THREE HUNDRED FIVE DOLLARS
AND ZERO CENTS ($1,101,305.00), ATTACHED AND INCORPORATED HEREIN AS
EXHIBIT “B”; FURTHER AUTHORIZING THE COMPENSATION OF THE EXECUTIVE
DIRECTOR FOR FY 2024 - 2025 AND DIRECTING THE EXECUTIVE DIRECTOR TO
TRANSMIT A COPY OF SAID BUDGET TO THE CITY OF MIAMI AND MIAMI-DADE
COUNTY; PROVIDING FOR INCORPORATION OF RECITALS AND PROVIDING
FOR AN EFFECTIVE DATE.

WHEREAS, the Southeast Overtown/Park West Community Redevelopment Agency (“SEOPW
CRA”) is responsible for carrying out community redevelopment activities and projects within its
Redevelopment Area in accordance with the 2018 Southeast Overtown/Park West Redevelopment Plan
Update (the “Plan”); and

WHEREAS, as a prerequisite to carrying out redevelopment activities for the fiscal year
commencing October 1, 2024 and ending September 30, 2025 (“FY 2024 - 2025”), it is required that the
SEOPW CRA’s Board of Commissioners (“Board”) approve and adopt the annual General Operating and
Tax Increment Fund Budget (“Budget”), attached and incorporated herein as Exhibit “A”; and

WHEREAS, pursuant to Interlocal Agreements, a copy of the SEOPW CRA’s Budget is required
to be transmitted to the City of Miami and Miami-Dade County; and

WHEREAS, all the expenses included in the Budget are in accordance with local and state law,
Interlocal Agreements, and the Plan; and

WHEREAS, the Board finds that authorizing this Resolution would further the SEOPW CRA’s
redevelopment goals and objectives; and

WHEREAS, the Board wishes to approve and adopt the SEOPW CRA’s Budget for FY 2024 -
2025, as set forth in Exhibit “A,” in the amount of One Hundred Million Four Hundred Sixty-Six
Thousand Two Hundred Seventy-Eight Dollars and Zero Cents ($100,466,278.00) (“Funds”);

Page 5 of 6
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WHEREAS, the Board wishes to de-allocate funds in the amount of One Million One Hundred
One Thousand Three Hundred Five Dollars and Zero Cents ($1,101,305.00), as set forth in Exhibit “B”;

WHEREAS, the Board wishes to approve the Executive Director’s compensation, effective in FY
2024 - 2025,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF
THE SOUTHEAST OVERTOWN/PARK WEST COMMUNITY REDEVELOPMENT AGENCY OF
THE CITY OF MIAMI, FLORIDA:

Section 1. The recitals and findings contained in the Preamble to this Resolution are
adopted by reference and incorporated herein as if fully set forth in this Section.

Section 2. The SEOPW CRA’s Budget, in the amount of One Hundred Million Four
Hundred Sixty-Six Thousand Two Hundred Seventy-Eight Dollars and Zero Cents ($100,466,278.00), for
FY 2024 - 2025, as set forth in Exhibit “A”, is hereby approved and adopted.

Section 3. The Board hereby approves the de-allocation of funds in the amount of One
Million One Hundred One Thousand Three Hundred Five Dollars and Zero Cents ($1,101,305.00), as set
forth in Exhibit “B.”

Section 4. The Board further approves the compensation of the Executive Director,
effective in FY 2024 - 2025.

Section 5. Sections of this Resolution may be re-numbered or re-lettered, and corrections of
typographical errors which do not affect the intent may be authorized by the Executive Director, or the
Executive Director’s designee, without need of public hearing, by filing a corrected copy of same with the
City of Miami City Clerk.

Section 6. The Executive Director is directed to transmit a copy of said Budget to the City
of Miami and Miami-Dade County, including any and all necessary documents, and all-in forms

acceptable to the Counsel.

Section 7. This Resolution shall become effective immediately upon its adoption and
signature by the City Mayor.

APPROVED AS TO FORM AND LEGAL SUFFICIENCY:

W@e%ﬁ;@uﬂf%ﬁ’ Counsel 812712024
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MEMORANDUM

(Revised)

TO: Honorable Chairman Anthony Rodriguez DATE: June 3, 2025
and Members, Board of County Commissioners

FROM: {mm SUBJECT: Agenda Item No. 8(G)(1)

County Attorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Statement of social equity required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s

present , 213 membership , 3/5°s , unanimous ,
majority plus one , CDMP 7 vote requirement per 2-116.1(3)(h) or
(4)(c) , CDMP 2/3 vote requirement per 2-116.1(3) (h) or (4)(c)

, CDMP 9 vote requirement per 2-116.1(4)(c) (2) ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required
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Approved Mayor Agenda Item No. 8(G)(1)
Veto 6-3-25

Override

RESOLUTION NO.

RESOLUTION APPROVING THE FISCAL YEAR 2024-2025
BUDGET IN THE TOTAL AMOUNT OF $100,466,278.00 FOR
THE SOUTHEAST OVERTOWN/PARK WEST COMMUNITY
REDEVELOPMENT AGENCY AND THE SOUTHEAST
OVERTOWN/PARK WEST COMMUNITY REDEVELOPMENT
AREA
WHEREAS, the Interlocal Cooperation Agreement between Miami-Dade County, Florida
(“County”™), the City of Miami (“City”), and the Southeast Overtown/Park West Community
Redevelopment Agency (“Agency”), and section 163.387, Florida Statutes, require the Agency to
transmit its adopted annual budget to this Board for approval; and
WHEREAS, on September 7, 2024, the Agency adopted Resolution CRA-24-0055
approving the Agency’s Fiscal Year 2024-25 budget; and
WHEREAS, on September 26, 2024, the City adopted Resolution R-24-0387, which also
approved the budget; and
WHEREAS, the Agency and its counsel have determined that all expenditures associated
with the attached budget are allowable under the Agency’s community redevelopment plan, the
Interlocal Cooperation Agreement and chapter 163, part 111, Florida Statutes; and
WHEREAS, this Board desires to approve the Agency’s Fiscal Year 2024-25 budget
totaling $100,466,278.00 for the Southeast Overtown/Park West Community Redevelopment
Area; and

WHEREAS, this Board desires to accomplish the purpose outlined in the accompanying

memorandum, a copy of which is incorporated herein by reference,
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Agenda Item No. 8(G)(1)
Page No. 2

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The matters contained in the foregoing recitals and the accompanying
memorandum are incorporated in this resolution by reference.

Section 2. This Board approves the Southeast Overtown/Park West Community
Redevelopment Agency’s and the Southeast Overtown/Park West Community Redevelopment
Area’s Fiscal Year 2024-25 budget in the total amount of $100,466,278.00, in substantially the
form attached hereto as Exhibit 1 and incorporated herein by reference.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner

and upon being put to a vote, the vote was as follows:

Anthony Rodriguez, Chairman
Kionne L. McGhee, Vice Chairman

Marleine Bastien Juan Carlos Bermudez
Sen. René Garcia Oliver G. Gilbert, 111
Roberto J. Gonzalez Keon Hardemon
Danielle Cohen Higgins Eileen Higgins
Natalie Milian Orbis Raquel A. Regalado

Micky Steinberg
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Agenda Item No. 8(G)(1)
Page No. 3

The Chairperson thereupon declared this resolution duly passed and adopted this 3™ day of
June, 2025. This resolution shall become effective upon the earlier of (1) 10 days after the date of
its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only upon
an override by this Board, or (2) approval by the County Mayor of this resolution and the filing of

this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA BY
ITS BOARD OF
COUNTY COMMISSIONERS

JUAN FERNANDEZ-BARQUIN, CLERK
By:

Approved by County Attorney as
to form and legal sufficiency.

Terrence A. Smith

Deputy Clerk
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County Category Cross Reference with CRA FY 2025 Budget

COUNTY CATEGORIES CRA BUDGET
2024 ESTIMATED FUND BALANCE $43,211,618
TIF REVENUES - CITY OF MIAMI $30,694,091
TIF REVENUES - MIAMI DADE COUNTY $19,709,667
2025 CHILDREN TRUST $2,017,387
2024 ESTIMATED NON TIF FUND BALANCE $4,833,515
TOTAL $100,466,278
OPERATING EXPENDITURES

Contractual Services §2,513,709]Accounting and Audit $45,000
Professional Services - Legal $200,000
Professional Services - Other $768,709
Other Contractual Services 51,500,000
Total Contractual Services $2,513,709
Building Construction $1,641,657|Construction in Progress 51,641'557

Grants and Aids

$73,393,788

Other Grants and Aids
Interfund Transfer/Gibson Park
(Grant to the City of
Miami)/SRTA/Police Visibility

$63,943,606
$9,450,182

$73,393,788

45% Payment (2007 Global Agreement) $4,500,000]Interfund Transfer /2024's Payment $4,500,000
(Global Agreement)
Due to the Children Trust Fund 52’017’387 Interfund Transfer /2025's 52,017,387
Contribution to the Children Trust
Fund
Interfund Transfer
Debt Service Payment $4,502/500 Debt Service Payment 54,502,500
Land $2,000,000Land $2,000,000
Administration $5,216,607|Administration $5,216,607
Budget Reserve $4,680,631|Budget Reserve $4,680,631
$100,466,278 $100,466,278
Budget Surplus/(Deficit) $0
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% 2025 Budget Reserve / Total 2025 Budget

MDC019

5%

FY 2025 | !FY'2024 - BUDGET
SEOPW GENERAL OPERATING TAX INCREMENT FUND BUDGET PROPQSED '} PROPOSED |-
__BUDGET- BUDGET .. VAR'ANCE
REVENUES )
CITY OF MIAMI - TAX INCREMENT (ORIGINAL BOUNDARIES) $26,900,684| $25,078,551 $1,822,133
MIAMI DADE COUNTY - TAX INCREMENT (ORIGINAL BOUNDARIES) $17,261,802| $15,183,020| $2,078,782
CITY OF MIAMI - TAX INCREMENT (EXPANDED BOUNDARIES) $1,720,677]  $1,796,294 ($75,717)
MIAMI DADE COUNTY - TAX INCREMENT (EXPANDED BOUNDARIES) $1,108,226|  $1,087,565 $20,661
CITY OF MIAMI - TAX INCREMENT (PARK WEST ADDITION) $2,072,829] $2,860,199 ($787,370)
MIAMI DADE COUNTY - TAX INCREMENT (PARK WEST ADDITION) $1,339,640]  $1,731,732 ($392,092)
Total 2025 TIF Revenue  $50,403,758 e T
2025 ESTIMATED CONTRIBUTION FROM THE CHILDREN TRUST FUND $2,017,387|  $1,824,080 $193,307
2024 ESTIMATED NON TIF FUND BALANCE $4,833,515 $0|] $4,833,515
2024 ESTIMATED FUND BALANCE $43,211,618] $57,127,699| ($13,915,981)
TOTALREVENUE = = - e $1oo 466 278 $1os 689, 040 - ($6,222,761)
REDEVELOPMENT EXPENDITURES S T
PROFESSIONAL SERVICES - LEGAL $200 000 $217 735 (817,725)
ACCOUNTING AND AUDIT $45,000 $35,000 $10,000
PROFESSIONAL SERVICES - OTHER $768,709 $645,263 $123,446
OTHER CONTRACTUAL SERVICES $1,600,000] $1,021,242 $478,758
DEBT SERVICE PAYMENT $4,602,500] $4,508,000 ($5,500)
INTERFUND TRANSFER $15,067,569| $21,978,434 | ($6,010,865)
LAND $2,000,000] $16,435,000 ($14,435,000)
CONSTRUCTION IN PROGRESS $1,641,657] $1,019,181 $622,476
OTHER GRANTS AND AIDS $63,943,606| $54,683,645 $9,259,061
TOTAL REDEVELOPNVENT EXPENDITURES 1 $90 569,041 $100,543,491°] ($9,974,450}
REGULAR SALARIES (19 staff members) $2 333,188 $1,902,158 $431,030
FICA TAXES $178,489 $145,515 $32,974
LIFE AND HEALTH INSURANCE $270,921 $245,921 $25,000
RETIREMENT CONTRIBUTION $428,684 $387,177 $41,507
FRINGE BENEFITS $55,700 $50,800 $4,900
OTHER CONTRACTUAL SERVICE $500,000 $120,230 $379,770
TRAVEL AND PER DIEM $65,000 $45,000 $20,000
UTILITY SERVICE $70,000 $69,000 $1,000
INSURANCE $310,625 $170,538 $140,087
OTHER CURRENT CHARGE $180,000 $87,579 $92,421
SUPPLIES $20,000 $20,000 $0
OPERATING SUPPLIES $10,000 $10,000 $0
SUBSCRIPTION MEMBERSHIP/TRAINING $15,000 $15,000 $0
MACHINERY AND EQUIPMENT $3,000 $3,000 $0
ADVERTISING $60,000 $45,000 $15,000
RENTAL AND LEASES $647,000 $79,000 $568,000
POSTAGE $2,000 $2,000 $0
REPAIR/MAINTENANCE - OUTSIDE $2,000 $2,000 $0
INTERFUND TRANSFER $65,000 $65,000 $0
TOTAL ADMINISTRATIVE EXPENDITURES . $5216,607] - $3,464,918| .. $1,751,689
Revenue Shortfall Reserve
FY 2016 Carryover Fund Balance (Surplus) $240,000 $240,000 $0
FY 2017 Carryover Fund Balance (Surplus) $272,270 $272,270 $0
FY 2018 Carryover Fund Balance (Surplus) $321,755 $321,755 $0
FY 2019 Carryover Fund Balance (Surplus) $300,727 $309,727 $0
FY 2023 Carryover Fund Balance (Surplus) $748,087 $748,087 $0
FY 2024 Carryover Fund Balance (Surplus) $788,792 $788,792 $0
FY 2025 BUDGET RESERVE $2,000,000 $0{  $2,000,000
TOTAL REVENUE SHORTFALL RESERVE $4,680,631 | $2,680,631 | $2,000,000°
TOTAL FUND BALANCE $100,466,278]-$106,689,040] - ($6,222,761)
$0 $0 $0

2025 TIF Revenue $50,403,758

2025 Administrative Expenditures $5,216,607

% Administrative Exp / 2025 TIF Revenue 10.35%

2025 Budget Reserve $4,680,631

Total 2025 Budget $100,466,278
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Date: 08/13/2024

AGENDA ITEM SUMMARY FORM

File ID: #16520

Commission Meeting Date: 09/26/2024

Type: Resolution

Requesting Department: Southeast
Qvertown/Park West CRA
Sponsored By:

District Inpacted: District 5

Subject: Approve Annual Budget FY '25 - Southeast Overtown/Park West

Purpose of Iltem:

The SEOPW CRA, with attachment(s), approving and adopting the proposed general

operating and tax increment fund (“TIF") budget of the SEOPW CRA, attached and

incorporated as Exhibit “A”, and the de-allocation of funds, attached and incorporated as

Exhibit “B”.

Budget Impact Analysis

Total Fiscal Impact:
N/A

Southeast Overtown/Park West CRA
Southeast Overtown/Park West CRA

Review Completed

Office of Management and Budget
Office of Management and Budget
City Manager's Office

City Manager's Office

City Manager's Office

Legislative Division

Office of the City Attorney

Office of the City Attorney

City Commission

Office of the Mayor

Office of the City Clerk

Office of the City Clerk

Reviewed By
Miguel A Valentin Finance Review Completed
James McQueen Department Head

08/27/2024 1:47 PM

Donovan Dawson Budget Analyst Review Completed
Marie Gouin Budget Review Completed
Larry M. Spring Assistance City Manager Completed
Natasha Colebrook-Williams Deputy City Manager Review Completed
Arthur Noriega V City Manager Review Completed
Valentin J Alvarez Legislative Division Review Completed
Xavier Alban ACA Review Completed
George K. Wysong |l Approved Form and Correctness Completed
Maricarmen Lopez Meeting Completed
Mayor's Office Signed by the Mayor Completed
City Clerk's Office Signed and Attested by the City Clerk Completed
City Clerk's Office Rendered Completed

MDCO031

08/30/2024 1:42 PM
08/30/2024 2:50 PM
09/09/2024 4:50 PM
09/10/2024 11:31 AM
09/11/2024 1:55 PM
09/16/2024 10:07 AM
09/17/2024 11:49 AM
09/17/2024 1:17 PM
09/26/2024 5:05 PM
09/27/2024 11:04 AM
09/27/2024 11:06 AM
09/27/2024 11:06 AM




City of Miami City Hall

= . 3500 Pan American Drive
Legislation Miami, FL 33133

www.miamigov.com

Resolution
Enactment Number: R-24-0387

File Number: 16520 Final Action Date:9/26/2024

A RESOLUTION OF THE MIAMI CITY COMMISSION, WITH ATTACHMENT(S),
ACCEPTING AND APPROVING THE 2025 ANNUAL BUDGET OF THE SOUTHEAST
OVERTOWN PARK WEST COMMUNITY REDEVELOPMENT AGENCY ("SEOPW
CRA"), ATTACHED AND INCORPORATED AS EXHIBIT “A,” IN THE TOTAL AMOUNT
OF $100,466,278.00, FOR THE FISCAL YEAR COMMENCING OCTOBER 1, 2024,
AND ENDING SEPTEMBER 30, 2025.

WHEREAS, the SEOPW Community Redevelopment Agency ("SEOPW CRA") is
responsible for carrying out community redevelopment activities and projects within its
Redevelopment Area; and

WHEREAS, pursuant to Interlocal Agreements, as a prerequisite to carrying out Fiscal
Year 2024-2025 redevelopment activities, the Board of Commissioners must approve the CRA's
proposed General Operating Budget and Tax Increment Fund Budget (“Budget”) for the Fiscal
Year commencing October 1, 2024, and ending September 30, 2025 (“Fiscal Year”); and

WHEREAS, the Board of Commissioners of the SEOPW CRA adopted Resolution No.
CRA-R-24-0055 on September 7, 2024, approving the SEOPW CRA’s General Operating and
Tax Increment Fund Budget (“Budget”), attached and incorporated as Exhibit “A”, for the Fiscal
Year commencing October 1, 2024, and ending September 30, 2025, in the total amount of
$100,466,278.00; and

WHEREAS, pursuant to Interlocal Agreements, a copy of the Budget is required to be
transmitted to the City of Miami (“City”) and Miami-Dade County (“County”); and

WHEREAS, the SEOPW CRA requests the acceptance and approval of the SEOPW CRA’s
Budget by the City Commission in the total amount of $100,466,278.00, attached and
incorporated as Exhibit “A”, for the Fiscal Year commencing October 1, 2024, and ending
September 30, 2025;

NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSION OF THE CITY OF MIAM!,
FLORIDA:

Section 1. The recitals and findings contained in the Preambie to this Resolution are
adopted by reference and incorporated herein as if fully set forth in this Section.

Section 2. The SEOPW CRA's Budget in the total amount of $100,466,278.00, attached

and incorporated as Exhibit “A”, for the Fiscal Year commencing October 1, 2024, and ending
September 30, 2025, is accepted and adopted.
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Section 3. This Resolution shall become effective immediately upon its adoption and
signature of the Mayor.’

APPROVED AS TO FORM AND CORRECTNESS:

91712024

' If the Mayor does not sign this Resolution, it shall become effective at the end of ten (10) calendar days
from the date it was passed and adopted. If the Mayor vetoes this Resolution, it shall become effective
immediately upon override of the veto by the City Commission.
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SEOPW Board of Commissioners Meeting
September 7, 2024

SOUTHEAST OVERTOWN/PARK WEST
COMMUNITY REDEVELOPMENT AGENCY

INTER-OFFICE MEMORANDUM
To: Board Chair Christine King Date: September 9, 2024
and Members of the CRA

Board File: 16572

Subject: SEOPW CRA General Operating
and Tax Increment Fund Budget.

From: James 'Mchueen Enclosures: File # 16572 - Exhibit A
Executive Director File # 16572 - Exhibit B
BACKGROUND:

A Resolution of the Board of Commissioners of the Southeast Overtown/Park West Community
Redevelopment Agency (“SEOPW CRA”), with attachment(s), approving and adopting the proposed
general operating and tax increment fund (“TIF”) budget of the SEOPW CRA (“Budget™), attached and
incorporated as Exhibit “A”, in the amount of One Hundred Million Four Hundred Sixty-Six Thousand
Two Hundred Seventy-Eight Dollars and Zero Cents ($100,466,278.00) (“Funds”), for the fiscal year
commencing October 1, 2024, and ending September 30, 2025, and directing the Executive Director to
transmit copies of the Budget to the City of Miami (“City) and Miami-Dade County (“County”). The
Board of Commissioners of the SEOPW CRA hereby approves the de-allocation of funds in the amount
of One Million One Hundred One Thousand Three Hundred Five Dollars and Zero Cents
($1,101,305.00), attached and incorporated as Exhibit “B.”

JUSTIFICATION:

Pursuant to Section 163.387, Florida Statutes, the SEOPW CRA is bound to annually prepare and
transmit a proposed budget to the City and County, attached and incorporated herein as Exhibit “A.” The
Board of Commissioners of the SEOPW CRA finds that the attached Resolution would fulfill that
requirement and approves the Budget, and hereby authorizes the de-allocation of funds in the amount of
$1,101,305.00, attached and incorporated as Exhibit “B.”

BUDGET SUMMARY

The 2025 Budget amounted to $100,466,278.00. The Budget included the following revenue sources:

$19,709,668.00 — Miami Dade County TIF
$30,694,090.00 — City of Miami TIF
$4,833,515.00 — Non-TIF Revenue fund
$2,017,387.00 — Children’s Trust Contribution
$43,211,618.00 —2024’s carryover fund balance
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Administrative expenses total $5,216,607.00, include employee salaries and fringes, and which represents
ten percent (10%) of total budgeted expenditures, satisfying the twenty percent (20%) cap for
administrative costs allowed by the Interfocal Agreement, and Section 163.387, Florida Statutes. This
allocation of funds contemplates a six percent (6%) salary increase in the Executive Director’s
compensation, effective October 1, 2024,

Operating expenses total $95,249,671.00 and include:

$63,943,605.00 for Grants and Aid, including:
o Affordable/Workforce housing projects ($19,017,660.00)

e MWC and Avanti economic incentive payments ($6,351,320.00)
¢ Areserve for Eligible Activities under Chapter 163 ($17,969,075.00)
* Other grants and projects such as arts, culture, infrastructure, job creation and quality of life
($20,605,550.00)
$15,967,569.00 for Interfund Transfer, including:

¢ Refund to the County for the Global Agreement ($4,500,000.00)

e Grant to City for Construction of Gibson Park debt service ($850,182.00)

Disbursement to the Children’s Trust ($2,017,387.00)

Enhanced Policing Services ($600,000.00)

Contribution to the Tri-Rail project ($8,000,000.00)

$4,502,500.00 for Debt Service payment/reserves
$2,000,000.00 for Purchase of Land

$2,513,709.00 for Professional and Contractual Services
$1,641,657.00 for Construction in Progress

$4,680,631.00 for Revenue Shortfall Reserve for future years.

The Budget was prepared by taking into consideration the following eligible activities below, as specified
under Section 163.387(6(c)) and (7), Florida Statutes, respectively.

s. 163.387, Florida Statutes:
6(c) The annual budget of a community redevelopment agency may provide for payment of the following
expenses:
1. Administrative and overhead expenses directly or indirectly necessary to implement a
community redevelopment plan adopted by the agency.

2. Expenses of redevelopment planning, surveys, and financial analysis, including the
reimbursement of the governing body or the community redevelopment agency for such expenses
incurred before the redevelopment plan was approved and adopted.
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3. The acquisition of real property in the redevelopment area.

4. The clearance and preparation of any redevelopment area for redevelopment and relocation
of site occupants within or outside the community redevelopment area as provided in s.163.370.

5. The repayment of principal and interest or any redemption premium for loans, advances,
bonds, bond anticipation notes, and any other form of indebtedness.

6. All expenses incidental to or connected with the issuance, sale, redemption, retirement, or
purchase of bonds, bond anticipation notes, or other form of indebtedness, including funding of
any reserve, redemption, or other fund or account provided for in the ordinance or resolution
authorizing such bonds, notes, or other form of indebtedness.

7. The development of affordable housing within the community redevelopment area.
8. The development of community policing innovations,

9. Expenses that are necessary to exercise the powers granted under s. 163.370, as delegated
under s. 163.358.

(7) On the last day of the fiscal year of the community redevelopment agency, any money which
remains in the trust fund after the payment of expenses pursuant to subsection (6) for such year shall be:

(a) Returned to each taxing authority which paid the increment in the proportion that the
amount of the payment of such taxing authority bears to the total amount paid into the trust fund
by all taxing authorities for that year;

(b) Used to reduce the amount of any indebtedness to which increment revenues are pledged;

(¢c) Deposited into an escrow account for the purpose of later reducing any indebtedness to
which increment revenues are pledged; or

(d) Appropriated to a specific redevelopment project pursuant to an approved community
redevelopment plan. The funds appropriated for such project may not be changed unless the
project is amended, redesigned, or delayed, in which case the funds must be reappropriated
pursuant to the next annual budget adopted by the board of commissioners of the community
redevelopment agency.,

Any redevelopment project apart from the activities mentioned above will be funded from non-tax
increment funding (Non-TTF) sources.
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Southeast Overtown/Park West

\ Community Redevelopment Agency
il File Type: CRA Resolution
Enactment Number: CRA-R-24-0055

File Number: 16572 Final Action Date:9/7/2024

A RESOLUTION OF THE BOARD OF COMMISSIONERS (“BOARD") OF THE
SOUTHEAST OVERTOWN/PARK WEST COMMUNITY REDEVELOPMENT AGENCY
(‘SEOPW CRA"), WITH ATTACHMENTS, APPROVING AND ADOPTING THE
PROPOSED GENERAL OPERATING AND TAX INCREMENT FUND BUDGET
(‘BUDGET") OF THE SEOPW CRA, ATTACHED AND INCORPORATED HEREIN AS
EXHIBIT “A,” IN THE AMOUNT OF ONE HUNDRED MILLION FOUR HUNDRED
SIXTY-SIX THOUSAND TWO HUNDRED SEVENTY-EIGHT DOLLARS AND ZERO
CENTS ($100,466,278.00) (“FUNDS”), FOR THE FISCAL YEAR COMMENCING
OCTOBER 1, 2024 AND ENDING SEPTEMBER 30, 2025 (“FY 2024 - 2025");
FURTHER AUTHORIZING THE DE-ALLOCATION OF FUNDS IN THE AMOUNT OF
ONE MILLION ONE HUNDRED ONE THOUSAND THREE HUNDRED FIVE DOLLARS
AND ZERO CENTS ($1,101,305.00), ATTACHED AND INCORPORATED HEREIN AS
EXHIBIT “B”; FURTHER AUTHORIZING THE COMPENSATION OF THE EXECUTIVE
DIRECTOR FOR FY 2024 - 2025 AND DIRECTING THE EXECUTIVE DIRECTOR TO
TRANSMIT A COPY OF SAID BUDGET TO THE CITY OF MIAMI AND MIAMI-DADE
COUNTY; PROVIDING FOR INCORPORATION OF RECITALS AND PROVIDING
FOR AN EFFECTIVE DATE.

WHEREAS, the Southeast Overtown/Park West Community Redevelopment Agency (“SEOPW
CRA”) is responsible for carrying out community redevelopment activities and projects within its
Redevelopment Area in accordance with the 2018 Southeast Overtown/Park West Redevelopment Plan
Update (the “Plan”); and

WHEREAS, as a prerequisite to carrying out redevelopment activities for the fiscal year
commencing October 1, 2024 and ending September 30, 2025 (“FY 2024 - 2025”), it is required that the
SEOPW CRA’s Board of Commissioners (“Board”) approve and adopt the annual General Operating and
Tax Increment Fund Budget (“Budget”), attached and incorporated herein as Exhibit “A”; and

WHEREAS, pursuant to Interlocal Agreements, a copy of the SEOPW CRA’s Budget is required
to be transmitted to the City of Miami and Miami-Dade County; and

WHEREAS, all the expenses included in the Budget are in accordance with local and state law,
Interlocal Agreements, and the Plan; and

WHEREAS, the Board finds that authorizing this Resolution would further the SEOPW CRA’s
redevelopment goals and objectives; and

WHEREAS, the Board wishes to approve and adopt the SEOPW CRA’s Budget for FY 2024 -
2025, as set forth in Exhibit “A,” in the amount of One Hundred Million Four Hundred Sixty-Six
Thousand Two Hundred Seventy-Eight Dollars and Zero Cents ($100,466,278.00) (“Funds”);
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WHEREAS, the Board wishes to de-allocate funds in the amount of One Million One Hundred
One Thousand Three Hundred Five Dollars and Zero Cents ($1,101,305.00), as set forth in Exhibit “B”;

WHEREAS, the Board wishes to approve the Executive Director’s compensation, effective in FY
2024 - 2025,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF
THE SOUTHEAST OVERTOWN/PARK WEST COMMUNITY REDEVELOPMENT AGENCY OF
THE CITY OF MIAMI, FLORIDA:

Section 1. The recitals and findings contained in the Preamble to this Resolution are
adopted by reference and incorporated herein as if fully set forth in this Section.

Section 2. The SEOPW CRA’s Budget, in the amount of One Hundred Million Four
Hundred Sixty-Six Thousand Two Hundred Seventy-Eight Dollars and Zero Cents ($100,466,278.00), for
FY 2024 - 2025, as set forth in Exhibit “A”, is hereby approved and adopted.

Section 3. The Board hereby approves the de-allocation of funds in the amount of One
Million One Hundred One Thousand Three Hundred Five Dollars and Zero Cents ($1,101,305.00), as set
forth in Exhibit “B.”

Section 4. The Board further approves the compensation of the Executive Director,
effective in FY 2024 - 2025.

Section 5. Sections of this Resolution may be re-numbered or re-lettered, and corrections of
typographical errors which do not affect the intent may be authorized by the Executive Director, or the
Executive Director’s designee, without need of public hearing, by filing a corrected copy of same with the
City of Miami City Clerk.

Section 6. The Executive Director is directed to transmit a copy of said Budget to the City
of Miami and Miami-Dade County, including any and all necessary documents, and all-in forms

acceptable to the Counsel.

Section 7. This Resolution shall become effective immediately upon its adoption and
signature by the City Mayor.

APPROVED AS TO FORM AND LEGAL SUFFICIENCY:

W@e%ﬁ;@uﬂf%ﬁ’ Counsel 812712024
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