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MEMORANDUM

Amended
Agenda Ttem No. 5(M)

TO; Honorable Chairwoman Rebeca Sosa DATE:

and Members, Board of County Commissioners

FROM: R. A. Cuevas, Jr.
: County Attorney

SUBJECT:

December 16, 2014

Resolution approving
amendment to Miami Beach City
Center/Historic Convention
Village Redevelopment and
Revitalization Area Plan;
approving terms of and
authorizing execution by County
Mayor of Third Amendment
between Miami-Dade County,
City of Miami Beach, and Miami
Beach Redevelopment Agency to
Interlocal Cooperation
Agreement and amended and
restated Interlocal Cooperation
Agreement between Miami-Dade
County and City of Miami Beach
regarding Convention
Development Tax, subject to
satisfaction of certain conditions
Resolution No. R-1110-14

The accompanying resolution was prepared by the Office of Management and Budget
Department and placed on the agenda at the request of Prime Sponsor Commissioner Bruno A.

Barreiro.
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R. A. Cuedds, Jr. '
County Attorney




MIAMI-DAD
Memorandum =
Date: December 16, 2014
To: Honorable Chairwoman Rebeca Spsa -
and Members, Board of ng_g}y%sﬂge e "
From: Carlos A. Gimenez (_:’:/%/ s
Mayorr T —

Subject: City of Miami Beach Agreements and Cit;)}Center Community Redevelopment Agency
Plan Amendment

Recommendation )
It s recommended that the Board approve the accompanying resolution, which accomplishes the following:

s Approves an amendment to the Redevelopment Plan for the Miami Beach City Center/Historic
Convention Village Redevelopment and Revitalizatlon Area (City Center Agency) that extends the life of
the City Center Agency to March 31, 2044;

s Approves the Third Amendment to the Interlocal Cooperation Agreement between the County, the City
of Miami Beach (City), and the City Center Agency to, among other things, pay for debt issuances, and
certain operating expenses,

« Approves an Amended and Restated Interlocal Cooperation Agreement between Miami-Dade County
and the City regarding Convention Development Tax (CDT) and payments associated with the South
Pointe area;

» Authorizes the County Mayor to execute all agreements, subject to satisfaction of certain conditions;
and

« Authorlzes the issuance of tax ihcrement revenue bonds in one or more sertes by the City Centre
Agency In an amount not to exceed $430,000,000 for purposes of refunding current outstanding debt,
funding eligible community redevelopment project costs, including the Miami Beach Convention Center
(Convention Center) renovation, and any reserves and costs of issuance.

Scope

The projects and activitles funded by this agreement are in District 5, which is represented by Commissioner
Bruno A. Barreiro. However, payment of tax increment financing revenues 'to municipal community
redevelopment agencles is made from the Countywide General Fund and the Gonvention Center is a
regional asset, Therefore this item has countywide impact.

Fiscal Impact/Funding Source :

The recommended actions of the Board would Increase County funding from CDT, as well as incremental
tax financing revenues, to the City Center Agency from the Countywide General Fund. Total payments
made from the Countywide General Fund associatéd with the South Pointe area would not change. The
adjustments are further detailed in the Background Section of this cover memorandum.

In summary, based on current assumptions regarding propsrty lax roll growth, debt issuance costs, the
construction of a Convention Center headquarters hotel, ellgible project costs, and City Center Agency
operational costs, an additional $754.5 miillon of tax increment financing revenue through FY 2043-44 and
up to $154 million of CDT will be pald from the County to the City through 2048. Those estimates are $220
million less than originally proffered by the City when negotiations began. The Convention Center
renovation is estimated at $591 million. The County will provide approximately $121 million through the City
Center Agency and $53.8 million in Building Better Communities General Obligation Bond proceeds,
comprlsing approximately 30 percent of the total project cost.
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Track Record/Monitor

These agreements will be monitored by the Office of Management and Budget. Jorge M. Femandez,
Director of Community Redevelopment, monitors the City Center Agency and Anita Gibboney, Capital
Coordinator, monitors the County’s CDT.

Background
Earlier this year, the City approached my administration with a proposal fo extend the life of City Center

Agency fo support the planned renovations to the Convention Center. The Convention Center Is to be
renovated and upgraded to “Class A" standlards in a manner that best meets the needs of the target market.
In general, the renovation is to include all exhibit, meeting rooms, pre-function and support spaces such as
loading docks, kifchens, bathrooms, systems, and exterior areas. In addition, the Convention Center is to be
expanded to accommodate a new baliroom, junlor ballroom and meeting space. The project includes
approximately 900 on-site parking spaces, as well as improvements to the immediate surrounding area.
The exterior improvements include a new Convention Center Park and the restoration of the historic Carl
Fisher Clubhouse, The economic impact of the project is estimated to be approximately $2.5 billion over 30
years, This Includes over $800 million in public construction spending, $32 million annual incremental
impact from events, and $4 million in annual Incremental restaurant and retall spending. The direct, indirect,
and Induced jobs supporied by the Convention Center construction spending is estimated at 5,000 total new
jobs. Once completed, 1,600 full-ime direct, Indirect and induced jobs will be support by the ongoing
spending of conventlon district guests.

As the Board is aware, the Building Better Communities General Obligation Bond Program included $55
million to support the Convention Center. However, to fully fund the necessary improvements described
above, the City proposed additional support for the Convention Center and other projects in the area
covered by the City Center Agency, as well as an increase to the annual $4.5 million subsidy from CDT for
Convention Center operations and maintenance. As detailed in Attachment 1, the City is proceeding with
$627.4 million in projects; including $591 million in improvements to the Convention Center and $36 miltion
of other complementary projects in the City Center. The County will provide approximately $121 million
through the portion of the $247 million City Center Agency contribution generated by the County's
incremental revenue and $53.6 million in Building Better Communities General Obligation Bond proceeds,
comprising 30 percent of the iotal project cost. ‘

During the FY 2014-15 Proposed Budget development process, ] tasked my staff with isolating costs that
were outside of the core County functions. A payment required through a prior agreement with the City
related fo projects in the South Pointe area was identified. This agreement required that payments to the |
City continue to be made subsequent to the sunset of the South Pointe Community Redevelopment Agency
in 2005. As of the end of FY 2013-14, the remaining payments based on projected property tax rolt growth
were estimated to total $85.1 million through FY 2020-21, These payments were structured in such a way
that earlier years required higher payments, with the obligation tapering off through the end of the payment
schedule. In order to help mitigate a portion of the budget gap, | approached the City leadership and
requested the payment for FY 2014-15 be forgiven.

Negotiations regarding the City’s requests refated to the Convention Genter and County's request related to
the South Pointe area payment ensued, Other mutually beneficiat issues were raised, Including the City's
need for funding for sea level rise mifigation, continued funding of beach maintenance, operations of local
bus and trolley routes, and the construction of a transit cotridor linking downtown Miami to"the Convention
Center. After several meetings, a Memorandum of intent (MOIl) was drafted. This MO lays out proposals
that my counterpart at the City, Mayar Philip Levine, and | agreed to present to our respective Boards. The
MOI outlines:

« An amendment to the interlocal agreement between the City and the County governing the
payments related to the South Pointe Area projects and Resort Tax and CDT projects to change the
payment schedule to be more in fine with available revenues and release the limitations regarding
the use of accumulated revenues by the City to allow for investment in sea level rse mitigation
projects, as well as other City needs;
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» An amendment to the interlocal agreement between the Clty anhd the County governing the payrment
of CDT to support the Convention Center to allow for addltional funding to be provided in the event a
Convention Center hotel is constructed. These payments will be subordinate to existing CDT
funding obligations;

o An amendment fo the interlocal agreement between the City and the County governing the payment
of a new CDT subsidy to support on-going operating and maintenance support for the Convention
Center once the City Center Agency expires or when sufficient excess funds are available from CDT,
whichever occurs eatlier; : '

s An extension of the County's (and other taxing authoritles’) obligation to appropriate funds to the City
Center Agency through FY 2043-44, to support an investment in the Convention Center reriovation
and the required issuance of debt; use of tax increment revenue to support on-going operating and
mainfenance support for the Convention Center for the life of the City Center Agency; and a return of
a portion of the excess incremental revenue to the County;

e Future discussions regarding the potential transfer of the responsibility for maintenance of city
beaches from the Gounty fo the City in exchange for the transfer of the provision of local bus
circulator services from the County to the City and approval to operate trolleys;

+ Potential discussions regarding future support for a transit connection between Miami Beach and
downtown Miami (although the MOI referenced the ability to ufilize available CDT for operating and
maintenance costs of the connection, that is not currently an eligible use of CDT and instead future
discussions would analyze the opporfunity to utilize available CDT for acquisition and construction,
which are legally allowable uses of CDT per statute).

Mayor Philip Levine presented this MOI to the City Commission at a special meeting held onJune 27, 2014
and earned the support of the Gity Commission for these elements when implemented together. The FY
2014-15 Adopted Budget included the revised payments fo the City pursuant-to this MOI. The savings
negotiated for FY 2014-15 has been used in ifs entirely to fund swom positions originally slated to be
eliminated in the Miami-Dade Police Department. This revised payment schedule was used in calculating
the Five-Year Forecast included in the Proposed Budget, which shows a balanced foregast for the five-year
period for the first time in a decade.

Attachment 1 illustrates the impact to the various cash flows between the Clty and the County. The
negotiated modifications have a positive impact on the County's budget in this fiscal year and next, In FY
2014-15, this allowed the County to preserve roughly half of the more than 400 police officers identified for
reduction, While the balance of these payments were moved into future years, the total payments remain
the same and these payments have been included ih our Five-Year Forecast and will not require additional
layoffs or tax rate increases in the future. Outsids of this five year window, our negotiations yielded
substantial benefit from what had origihally been proffered by the City, Furthermore, the elements of this
intent document include further discussions regarding issues that could be mutually beneficial to the City
and the County in the future. :

The resolution before the Board approves: 1) an amendment to the City Center Agency Redevelopment
Plan to extend the life of the City Center Agency through FY 2043-44, 2) a Third Amendment to the
interlocal Gooperation Agreement befween the County, City and the City Center Agency, and 3) an
amended and restated CDT Interlocal Cooperation Agreement between the County and City regarding the
CDT and the South Pointe area payments. AddItionally, this resolufion authorizes the issuance of up to
$430 million by the City Center Agency to fund eligible projects Including the Convention Center renovation.

The following is a breakdown on the specifics of each agreement.

Third Amendment to the City Center Agency Interlocal Agreement
+ Requires County approval of the annual budget, however the City will still have the ability to expend
funds prior to County approval, '
o Allows for the Commissioner of District 5 to sit as a City Center Agency board member;
« Allows the refinancing of existing debt of approximately $60 million;

4
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»

Aliows for the issuance of new bonds of approximately $350 million to fund $275 million in
Convention Center renovations and $36 million In ancillary projects;

Provides Yearly Convention Center operating and maintenance funding of $1 million starting in FY
2017-18, eecalating by $7560,000 each year until reaching $4 million then adjusted by the Consumer
Price Index; '

Exempts the Children’s Trust once the prior debt has been refinanced, as the Children’s Trust was
previously required to pay into the Trust Fund;

Limits the operating expenses to administration, community policing and capital project maintenance
as specified in FY 2013-14 budget, as these expenses will escalate by the Consumer Price Index in
future years;

Establishes that, fram FY 2014-15 through FY 2021-22, any funding not used for debt service and
operating expenses will go into a fund to be used for shorifalis and eventually prepayment of debt;
Establishes that, from FY 2022-23 until FY 2043-44, the County wil receive a refund of City Center
Agency operating expenses based on its proportion of revenues contributed to the Trust Fund; and
Any remalning funding will be used fo refire debt early.

Convention Development Tax Amended and Restated Agreement

[ 2

The payments for the South Pointe Area will be completely deferred in FY 2014-15 and partially
deferred FY 2015-16 and FY 2016-17. Future payments will include the deferred amounts and
payments made based on calculations In the current agreement. The restrictions on the City's
use of the funds has heen deleted, therefore the City will be permitted to use the funding for sea
levei rise mitigation or other projects in the City; ‘

Assumes additional Convention Center operations and maintenance subsidy beginning in 2026 or
once the City Center Agency sunsets or there is sufficient revenue to provide the payment before it
sunseis;

Includes $1.5 million per year if a convention center hote! consisting of 800 rooms is bullt; and
Extends the life of the agreement until 2048, which coincides with the last debt service payment
being made on current debt,

A separate ordinance approved on first reading at the October 21, 2014 Board meeting {Leglstar 142262)
wili allow the Gounty to continue contribuing to the City Center Agensy Trust Fund through FY 2043-44.

In the coming months, staff of both the County and the City will be discussing the potential for transferring
responsibility for funding beach maintenance from the County fo the City, as well as opportunities for the

Clty to

operate local bus and trolley service with connections to County routes to the mainland, As

agresments are reached regarding these — and potentially other mutually beneficial partnerships between
the parties — appropriate action items will be presented to the Board for your consideration.

@*@\Jﬁ“&s ~

Edward Marquez |
Deputy Mayor /W

Attachment 1 — Convention Center and Capital Jmprovements
Attachment 2 — Comparative Cash Flows

Exhibit A — MBRDA Redevelopment Plan Amendment

Exhibit B — Third Amendment to the MBRDA Interlocal Agreement
Exhibit C — CDT Agreement Amendment and Restatement
Exhibit D — Agency Projects :

Exhibit E - City and MBRDA Resolutions

MAYOR 00315
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MEMORANDUM

(Revised)

TO: Honorable Chairwoman Rebeca Sosa DATE: = December 16, 2014
and Members, Board of County Commissioners

Amended
SUBJECT: AgendaItem No. 5(M)

County Attomey

Plecase note any items checked.

“3-Day Rule” for committees applicable if raised .
6 weeks required between first reading and pﬁblic hearing

4 weeks notification to municipal officials reqmred prior to public
hearing ‘

Decreases revenues or increases expenditures withont balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No commitfee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s )
3/8°s , unanimous ) to approve

Current information regarding funding source, imdex code and available
balance, and available capacity (if debt is contemplated) required



Amended

Approved __ . Mayor Agenda Item No, 5(M)
~ Veto g 12-16-14
Override '

RESOLUTION NO. R-1110-14

RESOLUTION APPROVING AMENDMENT TO MIAMI
BEACH CITY CENTER/HISTORIC CONVENTION VILLAGE
REDEVELOPMENT AND REVITALIZATION AREA PLAN;
APPROVING THIRD AMENDMENT BETWEEN MIAMI-DADE
COUNTY, CITY OF MIAMI BEACH, AND MIAMI BEACH
REDEVELOPMENT AGENCY TO INTERLOCAL
COOPERATION AGREEMENT DATED NOVEMBER 16, 1993
AND  AMENDED AND  RESTATED  INTERLOCAL
COOPERATION AGREEMENT BETWEEN MIAMI-DADE
COUNTY AND CITY OF MIAMI BEACH REGARDING
CONVENTION DEVELOPMENT TAX, AND AUTHORIZING
COUNTY MAYOR OR COUNTY MAYOR’S DESIGNEE TO
EXECUTE SUCH AGREEMENTS SUBJECT TO
SATISFACTION OF CERTAIN CONDITIONS; WAIVING
REQUIREMENTS OF SECTION 3 OF RESOLUTION NO. R-871-
11  RELATING TO THE BOARD OF COUNTY
COMMISSIONERS’ PRIOR APPROVAL OF THE
REDEVELOPMENT AGENCY’S BUDGET; AUTHORIZING
ISSUANCE OF TAX INCREMENT REVENUE BONDS IN ONE
OR MORE SERIES IN AN AMOUNT NOT TO EXCEED
$430,000,000.00 FOR  PURPOSES OF  REFUNDING
OUTSTANDING TAX INCREMENT REVENUE BONDS
TAXABLE SERIES 1998A, TAXABLE SERIES 2005A, AND
SERIES  2005B, FUNDING ELIGIBLE COMMUNITY
REDEVELOPMENT PROJECT COSTS AND ANY NECESSARY
RESERVES, AND PAYING COSTS OF ISSUANCE, PROVIDED
CERTAIN CONDITIONS ARE SATISFIED; AND APPROVING
PROJECTS FOR FINANCING FROM PROCEEDS OF TAX
INCREMENT REVENUE BONDS

WHEREAS, the Legislature of the State of Florida enacted the Community
Redevelopment Act of 1969, which is presently codified in Part TI of Chapter 163, Florida
Statutes (the “Act”); and

WHEREAS, pursuant to the Act, a redevelopment plan must be adopted by the
governing body to initiate redevelopment activities within the redevelopment area; and

WHEREAS, all powers arising through the Act are conferred upon counties with home

rule charters; and
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WHEREAS, on January 26, 1993, the Board of Miami-Dade County Commissioners
(the “Board”) adopted Resolution No. R-14-93, which among other things (i) found the area in
the City of Miami Beach (the “City”) bounded on the East by the Atlantic Ocean, on the North
by 24th Street, on the West by West Avenue, and on the South by 14th Lane (the
“Redevelopment Area”) to be a “blighted area” within the meaning of Part 1II of Chapter 163,
Florida Statufes, and (ii) delegated to the City of Miami Beach, pursuant to Section 163.410,
Florida Statutes, the power to (a) make findings and determine the Redevelopment Area to be a
slum and/or blighted area, (b) make findings of necessity as to the rehabilitation, conservation,
and/or redevelopment of the Redevelopment Area, (¢) create a community redevelopment
agency and delegate powers to the agency, or declare itself as the agency with the power to
exercise such powers assigned to the agency, and (d) initiate, preiaare and adopt a plan of
redevelopment and any amendments thereto, subject to the review and approval of the Board;
and

WHEREAS, on February 3, 1993, the City adopted Resolution No. 93-20709 which
established a community redevelopment agency (the “Miami Beach Redevelopment Agency” or
the “Agency”), and declared the members of the City of Miami Beach Commission as the
members of the Agency; and

WHEREAS, on March 30, 1993, the Board adopted Resolution No. R-317-93, which
among other things (i) adopted the Agency’s City Center/Historic Convention Village
Redevelopment and Revitalization Area plan (the “Plan”), for the redevelopment and
revitalization of the Redevelopment Area, and (ii) approved the Interlocal Cooperation
Agreement, between Miami-Dade County (the “County”) and the City, dated and executed on

November 16, 1993 (the “CRA Interlocal Agreement™); and
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WHEREAS, on April 27, 1993, the Board enacted Ordinance No. 93-28, which created a
City Center/Historic Convention Village Redevelopment and Revitalization Trust Fund (the
“Trust Fund”), and provided a funding mechanism for implementing the Plan; and
WHEREAS, on June 20, 1996, the Board adopted Resolution No. R-730-96, which
approved the Interlocal Cooperation Agreement with the City pertaining to the use of convention
development tax (“CDT”) revenues (the “CDT Interlocal™); and
WHEREAS, on April 26, 2001, the Board adopted Resolution No. R-453-01, which
approved Amendment One to the CDT Inferlocal, to provide for different allocations of
convention development tax revenues to the City in the event that either an agreement is reached
with the Florida Marlins with respect to a baseball stadium, or no such agreement is reached; and
WHEREAS, on September 9, 2003, the Board adopted Resolution No. R-889-03, which
approved a First Amendment to the CRA Interlocal Agreement (“First Amendment to CRA
Interlocal”), whereby the Board delegated to the City the power to implement community
policing innovations within the Redevelopment Area; and
WHEREAS, on March 16, 2004, the Board adopted Resolution No. R-375-04, which
approved a Second Amendment to the CDT Interlocal to address certain issues regarding the
CDT revenues; and
WHEREAS, on July 27, 2004, the Board adopted Resolution No. R-958-04, which
approved a Second Amendment to the CRA Interlocal Agreement, whereby (i) the County, City,
and Agency agreed that the Agency would remit one and one-half percent (1.5%) of the tax
increment revenue paid to the Agency for said fiscal year to the County to defray administrative
costs for oversight and processing Agency related items, after debt service and all other
obligations related to the bonds or future indebtedness issued by the Agency and approved by the

County was satisfied for the fiscal year, and (ii) the County approved the Agency’s issuance of
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refunding bonds in an amount not to exceed a principal amount of $101,090,000.00, to refinance
all or a portion of the outstanding principal amount of bonds issued with respect to the
Redevelopment Area; and

WHEREAS, the City and Agency have prepared an amendment to the Plan, which is in
substantially the form attached to and incorporated by reference in this resolution as Exhibit A,
to address the slum and blight conditions within the Redevelopment Area boundaries (the “Plan
Amendment”); and

WHEREAS, the Plan Amendment (1) modifies the scope of the Miami Beach
Convention Center project (the “Convention Center Project”) to include all necessary
renovations to and expansion of the Convention Center; (2) incorporates the financing of,
including the flinding of operating and maintenance costs of, the Convention Center Project; and
(3) extends the time certain for completing all redevelopment projects financed by increment
revenues to a date no later than March 31, 2044; and

WHEREAS, the City and the Agency have adopted Resolution Nos. 2014-28835 and
607-2014, respectively, which (i) approve the Plan Amendment, and (ii) pursuant to Section
163.361(1), Florida Statutes, recommend the Board approve the Plan Amendment; and

WHEREAS, the City and the Agency have adopted Resolution Nos. 2014-28835 and
607-2014, respectively, which (1) approve a Third Amendment to the CRA Interlocal Agreement
(the “Third Amendment™), which is in substantially the form attached to and incorporated by
reference in this resolution as Exhibit B; and

WHEREAS, the Third Amendment provides the structure to finance or refinance (i) the
redevelopment activities to be undertaken pursuant to the Plan Amendment, and (ii} includes

certain ancillary capital projects previously approved in the Plan (the “Other Projects”); and
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WHEREAS, the City and the Agency request that this Board approve ‘the Third
Amendment; and

WHEREAS, the City has adopted Resolution No. 2014-28836, which approves an
Amended and Restated CD'T Interlocal (the “Amended and Restated CDT Interlocal™), which is
in substantially the form attached to and incorporated by reference in this resolution as Exhibit
C; and

WHEREAS, the Agency intends to incur debt in an amount not to exceed
$430,000,000.00, secured by tax increment revenues of the Agency, and maturing not later than
March 31, 2044, in one or more series, without regard to years of issuance (the “2015 Bonds™),
to fund a portion of the design, development and construction of the Convention Center Project
and Other Projects (collectively the “Agency Projects”) as set forth and incorporated by
reference in this resolution as Exhibit D; and |

WHEREAS, the City intends to delegate the authority to the Agency to issue and sell
bonds with respect to the 2015 Bonds in an amount not to exceed $430,000,000.00 secured
solely by a pledge of legally available tax increment revenues of the Agency for the purposes of
refunding the outstanding Tax Increment Revenue Bonds, Taxable Series 1998A, Taxable Series
2005A and Series 2005B (collectively, the “Outstanding Bonds™) and funding the Agency
Projects; and

WHEREAS, it is necessary and desirable and in the best interests of the citizens of the
County and in particular, the Redevelopment Area, that this Board approves the issuance by the
Agency from time to time, of its 2015 Bonds, in one or more series, pursuant to the Third

Amendment and the provisions of Part III of Chapter 163, Florida Statutes, Chapter 125, Florida

Statutes, and other applicable provisions of law,
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The foregoing recitations are incorporated in the body of this resolution by
reference.

Section 2. The Plan Amendment is approved, subject to the: (a) further approval by
the City and the Agency of all revisions made by this Board to the Plan Amendment (the “Final
Approval of Plan Amendment™); (b) prior approval and execution of the Third Amendment by
the City and the Agency; and (c) execution and delivery of the Amended and Restated CDT
Interlocal by the County and the City. The County’s project manager monitoring the Convention
Center Project shall provide quarterly reports to the Board.

Section 3. The Third Amendment is approved, subject to the: (a) Final Approval of
the Plan Amendment; (b) prior approval and execution of the Third Amendment by the City and
the Agency; (c) execution and delivery of the Amended and Restated CDT Interlocal by the
County and the City; (d) approval of the amendment to Ordinance No. 93-28 by the Board
relating to the County’s obligation to fund the Trust Fund through 2044; and (e) approval of the
County Attorney’s Office (clauses (a) through (e) are collectively the “Third Amendment
Conditions Precedent™). The County Mayor or the County Mayor’s designee is authorized to
execute the Third Amendment on behalf of Miami-Dade County, upon satisfaction of all of the
Third Amendment Conditions Precedent, with such execution to be conclusive evidence of all
such approvals.

Section 4. The Board waives Section 3 of Resolution No. R-871-11 that requires the
County Mayor or the County Mayor’s designee to negotiate with said Agency, and if applicable,

a municipality or other taxing authority to include a provision in the Third Amendment that

requires the Agency to submit timely budgets for approval by this Board prior to the Agency
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borrowing money, advancing funds or incurring indebtedness proposed to be repaid from or
secured by the.Agency’s tax increment financing funds.

Section 5. The Amended and Restated CDT Interlocal is approved, subject to the: (a)
Final Approval of the Plan Amendment; (b) prior approval and execution of the Third
Amendment by the City and the Agency; (¢) prior approval and execution of the Amended and
Restated CDT Interlocal by the City; (d) approval of the amendment to Ordinance No. 93-28 by
the Board relating to the County’s obligation to fund the Trust Fund through 2044; and (e)
approval of the County Aftorney’s Office (clauses (a) through (e) are collectively the “CDT
Interlocal Conditions Precedent™). The County Mayor or the County Mayor’s designee is
authorized to execute the Amended and Restated CDT Interlocal on behalf of Miami-Dade
County, upon satisfaction of all of the CDT Interlocal Conditions Precedent, with such execution
to be conclusive evidence of all such approvals;

Section 6. Pursuant to the Third Amendment, and subject to the Final Approval of
the Plan Amendment and the execution and delivery of the Amended and Restated CDT
Interlocal by the County and the City, the issuance by the Agency from time to time, of its 2015
Bonds, in one or more series, is approved, provided, however, in no event shall: (i) the principal
amount exceed $430,000,000; (ii) the maturity be later than March 31, 2044; (iii) the 2015 Bonds
be issued as capital appreciation bonds or any other similar bond structure that does not provide
for optional and/or mandatory redemption and/or amortization, unless approved by the County
Mayor after consultation with the County’s financial advisor; and (iv) the 2015 Bonds be deemed
to constituté, a debt, liability, or obligation of the County, the State, or any political subdivision
of each (other than the Agency or the City, if applicable), or a pledge of the faith and credit of
the County, the State of Florida, or any other political subdivision, and be payable from any

funds other than legally available tax increment revenues of the Agency or other revenues
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provided by the City, as specifically pledged for the 2015 Bonds. The 2015 Bonds shall be
issued for the purpose of refunding the Outstanding Bonds and financing the Agency Projects,
funding any necessary reserves and paying the costs of issuing the 2015 Bonds. The County
shall not rescind its obligation to make annual appropriations to the Trust Fund in accordance
with the Interlocal Agreement and to continue to make such appropriations until the date the
2015 Bonds are no longer outstanding.

Section 7, The Agency Projects set forth in Exhibit D to this resolution are approved
for financing from the proceeds of the 2015 Bonds and any other available sources of the Agency
or the City, if any.

Section 8. If any one or more provisions of this resolution should be contrary to law
or invalid or ineffective for any reason, such provision shall be deemed severable from, and shall
not affect the validity of, the remaining provisions of this resolution.

The foregoing resolution was offered by Commissioner Bruno A. Barreiro

who moved its adoption. The motion was seconded by Commissioner #udrey Edmonson

and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman aye
Bruno A. Barreiro aye Esteban L. Bovo, Jr. nay
Daniella Levine Cava  aye Jose "Pepe” Diaz aye
Audrey M. Edmonson aye Sally A. Heyman aye
Barbara J. Jordan aye Jean Monestime aye
Dennis C. Moss aye Sen. Javier D. Souto  absent
Xavier L. Suarez aye Juan C. Zapata nay
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The Chairwoman thereupon declared the resolution duly passed and adopted thi's 16" day
of December, 2014. This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective

only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and

the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF.
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

Christopher Agrippa

By

Deputy Clerk

- Approved by County Attorney as \(\
to form and legal sufficiency. é S

David Stephen Hope
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EXHIBIT A

MIAMI BEACH COMMUNITY REDEVELOPMENT AREA
REDEVELOPMENT PLAN AMENDMENT
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EXHIBIT A

402.

As public improvements spur additional private investment, increments will
prow, allowing bonds to be issued in an amount necessary to fund the
$65.658] million-program-share-outlined-above. To raise the $65:658] million
in bonds will require a commitment of approximately $6:6 25 million anfally
in tax increments until the earlier of March 31, 2044, or'the date Agency
Indebtedness is no longet outstanding.evera-30-yearperiod. The Agency will
prepate and adopt a resolution authorizing the issuance of bonds and defining
thelr terms, Such a resolution must be adopted prior to the sale of the bonds.
The bonds shall be marketed in accordance with statutory requirements.

The Agency may issue Redevelopment Revenue Bonds for the following
purposes:

a To pay for site improvemments, project improvements and supporting
TFacilities constructed at the Agency's expense and to pay for all other
expenditures made by the Agency for or in connection with the
project.

b. ‘With the consent of the applicable governing body, to pay all or part of
the value of land and the cost of the installation and construction of
any building, facility, structure, or other improvement which is .
publicly owned either within or without the project area to the extent
that such buildings, facilities, structures, or other improvements are of
benefit to the project area.

c. Reimbursement to the City of Miami Beach for monjes expended ot
advanced.

d. For amy other purposes pemmitted by law and autborized by the
Agency. '

Any bond, note or other form of indebtedness pledging inerement revenue

shall mature no later than the maximum period allowed by applicable law.
Dauration of Projects
The redevelopment activities contemplated by this plan areis extended until the earlier of
March 31, 2044, or the date agency indebtedness is no longer outstanding. are-seheduled

s £t 3 b P—veprs—Heom—the-ante-o don—of-this Plan-b S

Cl = HHEr =Y
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EXHIBIT B

THIRD AMENDMENT TO THE |
MIAMI BEACH COMMUNITY REDEVELOPMENT AGENCY
INTERLOCAL AGREEMENT

L)
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_ THIRD AMENDMENT TO
THE INTERLOCAL COOPERATION AGREEMENT

This Third Amendment to the Interlocal Agreement (“Third Amendment™), made this

day of , 2014 (“Effective Date”), by and among Miami-Dade

County, a political subdivision of the State of Florida (hereinafter referred to as the “County™),
the City of Miami Beach, a municipal corporation under.the laws of the State of Florida
(hereinafter referred to as the “City”), and the Miami Beach Redevelopment Agency, a public
agency and body corporate created pursuant te Section 163.356, Florida Statutes (hereinafter
referred to as the “Agency™).

WHEREAS, the Miami-Dade County Board of County Cormniesioners (the “Board™)
adopted Resolution No. R-317-93 on March 30, 1993, approving, among other things, the City
Center/Historic Convention Village Redevelopment and Revitalization Plan (the “Plan™) and
| delegated certain powers conferred on the Board by Part 11, Chapter 163, Florida Statutes (the
“Act”), to implement the Plan to the Mayor and City Commission of the City of Miami Beach
(the “City Commission™), all for the project area commonly called “City Center/Historic
Convention Village Redevelopment and Revitalization Area” (such Area previously referred to
in the Interlocal Agreement described below, as the “Project” and herein referred to as the

“Redevelopment Area”); and

WHEREAS the Board also enacted Ordmance No 93- 28 on Apnl 27 1993, Wthh

among other thmgs estabhshed a trust fund (“Fund” or “Trust Fund”) to fund 1mprovements m
the Redevelopment Area; and
WHEREAS, the County and the City also approved and entered into the Interlocal

Cooperanon Agreernent executed on November 16 1993 (as amended by the Fn‘st Amendment |

4299801/2/MIAMI




(defined below) and by the Second Amendment (defined below), the “Interlocal Agreement”), by

which the County delegated to the City certain redevelopment powers granted by the Act

mcludmg but not limited to the creation of the Redevelopment Area and 1mplementatlon of the

Plan; and

WHEREAS, the County and the City adopted Resolution No. R-889-03 and Resolution
No. 2003-2537, respectively, approving an amendment to the Plan to incorporate the
development and implementation of community policing initiatives; and

WHEREAS, the Board, through Resolution No. R-889-03, and the City Commission,
through Resolution No. 2003-25241, also approved an amendment to the Interlocal Agreement
(“First Amendment”) to delegate to the City the power to implement the community policing
initiatives; and

WHEREAS, the Board, through Resolution No. R-958-05, and the City Commission,
through Resolution No. 2004-25560, also approved a second amendment to the Interlocal
Agreement (‘l‘Second Amendment”) whereby (i) the County, City, and Agency agreed that the
Agency would remit one and one-half percent (1.5%) of the Tax Increment Revenue paid to the
Agency for said fiscal year to the County to defray administrative costs for oversight and
processing Agency related items, after debt service and all other obligations related to the bonds
or future indebtedness issued by the Agency and approved by the County was satisfied for the

fiscal year, and (ii) the County approved the Agency’s issuance of refunding bonds in an amount

- mot tor 'eXce'ed.""a: principal amount of -$101,090,000.00 to -refinance -all-or a portion™of the: = =i swis

outstanding principal amount of bonds issued with respect to the Redevelopment Area; and

WHEREAS, the County, City and Agency also desire to amend the Convention

+.-Development Tax (“CDT?) Interlocal. Agreement from 1996, as amended (the 1996 CDT .. .o ..




Interlocel Agreement”) to, among other things, allow for the use of CDT revenues to bay for the
operations and mamtenanee and debt service for the Convedtlon Center PI‘O_] ect (as such pl’O] ect
‘1‘s Ille;edlaﬂerr deﬁned) aﬁd | - |
NOW, THEREFORE, for and in consideration of the premises and the mutual
covenants recorded herein, the County, the City and the Agency agree as follows:
A.  The recitations set forth above are true and correct and adopted as part of this
Third Amendment.
B. Paragraph 111 “City Responsibilities,” subparagraph C, “Project Financing,” sub-
subparagraph 3, of the Interlocal Agreement is hereby amended to read as follows:
3. ‘The City shall prepare and submit for County approval at the beginning of
each County fiscal year the Project budget in a format approved by the County.
The Board waives Section 3 of County Resolution No. R-871-11 requiring the
Agency to submit timely budgets for approval by the Board prior to the Agency

borrowing money, advancing funds or incurring indebtedness proposed to be
repaid from or secured by the Agency’s Tax Increment Revenues.

C. Paragraph IIT “City Respoﬁsibilities”, subparagraph C, “Pi‘oj ect Financing,” of the
Interlocal Agreement is hereby amended to add the following sub-subparagraphs 6 7, and 8
respectively: |

6. The Board has approved and authorized pursuant to
Resolution No. , adopted on , the issuance
by the Agency of bonds pledging Tax Increment Revenue from
time to time, in an aggregate principal amount not to exceed $430
-million, and maturing not later than March 31, 2044, in one or
more series (without regard to the year(s) of issuance, the “2013
v o Boid sy which will provide funds for the following purpeses only: -

a. the amount necessary to refund the outstanding Tax
Increment Revenue Bonds, Taxable Series 1998A, Taxable Series
2005A and Series 2005B (collectively, the “Outstanding Bonds™);

By -approximately $275 million to fund .a-portion. of the . . omniyor o -

desvgn, development and construction of the Convent1on Center




project, (which project is currently estimated to cost a total of $582
million and is more fully described in Exhibit “A’; attached hereto
and incorporated herein by this reference (the “Convention Center
Project”);

C. approximately $36 million for the ancillary
Redevelopment Area capital projects, which are more fully
described in Exhibit “B,” attached hereto and incorporated herein
by this reference; and.

d. All costs of issuance and debt service reserves
associated with the 2015 Bonds.

7. The parties agree that any Tax Increment Revenue shall be
used in accordance with this Agreement. Any Tax Increment
Revenue not used in accordance with this Agreement shall be
refunded by the Agency to the taxing authorities in the same
percentage as it was contributed, but solely from available Tax
Increment Revenues after satisfying all obligations on, or related
to, Agency Indebtedness (as hereinafter defined).

----- : 8. Inaddition to the 2015 Bonds, the City also plans to issue
City of Miami Beach Resort Tax Revenue Bonds and Parking
Revenue Bonds to complete the financing required for the
Convention Center Project.

D. Paragraph V, “Board Approval,” of the Interlocal Agreement is hereby amended
to read as follows:

Any approval required by the Board as to the annual budget,
amendments to the Plan, or amount, duration and purpose of
bonds, notes or other indebtedness for the Redevelopment Area
shall not be unreasonably withheld, conditioned, or delayed, or
adversely affect any matters previously approved either in a
previous annual budget or pursuant to any previously approved
bond, note or other form of 1ndebtedness pledgmg or obhgatmg
- Tax-Increment Revenues. - R

E. The Interlocal Agreement is amended to add the following Paragraph:




VII. Extension of Taxing Authorities’ Payments.

Except as specifically set forth herein, the obligation of each taxing

. authority to deposit into. the. Trust Fund pursuant.to the Act solely.
for the uses authorized in the Amended Plan and this Interlocal
Agreement is extended until the carlier of March 31, 2044, or the
date Agency Indebtedness (as defined below) is no longer
outstanding,.

F. The Interlocal Agreement is amended to add the following Paragraph:
IX.  Tax Increment District Extension

The City and Agency represent that as of the Effective Date the
only indebtedness pledging Tax Increment Revenues that remains
outstanding are the Outstanding Bonds. The City and the Agency
covenant and agree that the City or Agency, as the case may be,
shall not issue any additional indebtedness, other than the 2015
Bonds, pledging Tax Increment Revenue unless and until such
indebtedness has been authorized by the Board. The Outstanding
Bonds, the 2015 Bonds and any additional indebtedness pledging
‘Tax Increment Revenues authorized by the Board-are collectively
referred to in this Agreement and defined as the “Agency
Indebtedness.” The Agency, within ten (10) days after the
maturity and payment or defeasance of all Agency Indebtedness,
shall give written notice to the taxing authorities that all Agency
Indebtedness has been defeased or has matured and been paid (the
“Defeasance Notice”). The terms “defeasance” or “defeased,” as
used in this Agreement with respect to Agency Indebtedness, shall
mean the legal release of the lien on the Tax Increment Revenues
through the establishment of an irrevocable escrow in an amount
sufficient to pay, when due, the Agency Indebtedness being
refunded. The City, Agency and the County agree that the taxing
authorities’ obligation to contribute to the Fund will cease as of the
A date of the Defeasance Notice. The Agency shall distribute all
revenues remaining in the Fund at that time only as provided and
in the order of priority set forth in Paragraph XII of this Interlocal
Agreement to the extent any of the required distributions set forth

<.in-such- section- remain-unpaid.-for. such. fiscal--year; with any..... .o oo

revenues that remain after payment of all such amounts to be
distributed to each taxing authority in the proportion that the
amount of contribution by such taxing authority bears to the total
amount contributed by all taxing authorities for that fiscal year.
The Agency shall remit such revenues to the taxing authorities no

. later than thirty (30), days, from the date of the Defeasance Notice,... ... .. ... .. ...

The parties agree that upon final distribution of all revenues in the
Fund, the Redevelopment Area and tax increment district shall be




deemed terminated and the Agency will sunset and cease to exist
as of such date.

G. - TheInterlocal Agreement is amended to add the following Paragraph:

X. Miami-Dade County or Other Taxing Authority
Representation

As required in Section 1 of County Resolution No. R-1382-09 and
Section 2 of County Resolution R-871-11, and as provided in
Section 163.357(1)(d) of the Florida Statutes, the Board shall have
the right, in its sole and absolute discretion, to appoint a member of
the Agency, who shall be the Commissioner of County
Commission District 5, and such Commissioner shall be vested
with the same rights, duties and obligations as any other Agency
commissioner,  Said membership on the Agency’s board of
commissioners shall be considered an additional duty of office as
- prescribed by Section 163.357(1)(d) of the Florida Statutes.

Such appointment by the Board shall be immediate and will
become part of the Agency’s board of commissioners w1thout
further action from the-Agency required. - -+ - B

H. The Interlocal Agreement is amended to add the following Paragraph:
XI.  The Children’s Trust Exemption

The County, the City and the Agency agree that pursuant to
Section 2-1742 of the Code of Miami-Dade County, The
Children's Trust, an independent special taxing district, shall be
exempt from the provisions of Section 163.387(2)(a) of the Florida
Statutes, commencing the earlier of March 31, 2023, or the date
that the Outstanding Bonds are defeased or mature and are paid. If
required, the parties further agree to negotiate and execute an
amended interlocal agreement with The Children’s Trust to codify
the terms and condition of such exemption.

Annual Tax Increment Revenues attributable to The Children’s |
.. Trust shall.not be pledged by the Agency toward the repayment.of. - .. . .o coiinnd
the 2015 Bonds or any new indebtedness pledging Tax Increment
Revenues approved by the Board. Until such time as The
Children’s Trust is exempt from the provisions of
Section163.387(2)(a) of the Florida Statutes, the provisions of the
Interlocal Agreement among the City, Agency and County as
-adopted by the Board on July 27, 2004 (Resolution No. R-973-04),
as fully described in Exhibit C, apply to the distribution of the Tax =~ 77
Increment Revenues attributable to The Children’s Trust. |




L

The Interlocal Agreement is amended to add the following Paragraph

XII.

Al Tax Increment Revenucs shall be deposited in the Trust Fund

Distribution of Trust Fund Revenues

as required by law, and the parties agree that all funds in the Fund
shall be distributed annually, only as provided and in the order of
priority as set forth below:

A

Beginning Fiscal Year 2014-15, to pay the first $500,000 in

current expenses and debt service, reserve deposits and

other costs and obligations associated with the Outstanding
Bonds until such time as the Qutstanding Bonds have been
refunded or are no longer outstanding.

Beginning Fiscal Year 2014-15, to remit to The Children’s
Trust the legally available portion of Tax Increment
Revenues attributable to The Children’s Trust until
exemption, or until such time as the Outstanding Bonds
have been refunded or are no longer outstanding.

* Bégiming Fiscal Year 2014-15; to pay débt service; reserve
~ deposits and other costs and obligations associated with the

2015 Bonds and any other Agency Indebtedness.

In addition to the annual funding that the City currently
receives from Convention Development Taxes, pursuant to

~ Section ILA.1 of the 1996 CDT Interlocal Agreement,

beginning in FY 2017-18, and ending the earlier of the
termination or expiration of the taxing authorities’
obligation to appropriate Tax Increment Revenues to the
Fund, or the date that the Convention Center is no longer in
operation as a publicly owned convention center, the
Agency shall remit to the City a Convention Center
operating and maintenance subsidy in the annual amounts
for such years set forth below. For FY 2017-18, the amount
of the annual subsidy is equal to $1 million. This amount
will increase by $750,000 each fiscal year thereafter until it

- équals $4 million in F¥-2021:22. For FY 2022-23; through -

and including FY 2024-25, the annual subsidy will remain

equal to $4 million. Beginning FY 2025-26, and ending the

earlier of the termination or expiration of the taxing
authorities’ obligation to appropriate the Tax Increment
Revenues to the Fund or the date that the Convention

- Centeris- no -longer - in--operation -as a publicly owned ... .. - .

convention center, the annual subsidy shall equal the prior




fiscal year’s annual subsidy adjusted by the lesser of the
Miami Urban Area CPI to be calculated using the Miami
Fort Lauderdale All Urban Consumers CPI from July to

June for the prior year or 4 percent annually: The Cityand - - - -

the Agency agree that such funds shall only be used to fund
operating and maintenance costs of the Convention Center.

Notwithstanding and prevailing over any provision to the
contrary herein, if the County grants CDT funds to the
Agency or the City pursuant to Section ILLA.3 of the CDT
Interlocal for the purpose of funding Convention Center
operating and maintenance costs such amount referred to as
(the “CDT Grant”), the annual subsidy payment to be
funded with increment revenues pursuant to the prior
paragraph shall be reduced by an amount equal to the CDT
Grant.

Beginning FY 2023-24, and until the earlier of March 31,
2044, or the termination or expiration of the taxing
authorities’ obligation to appropriate the Tax Increment
Revenues to the Fund, the Agency agrees to grant to the

Countty "ail amount equal to the County’s proportionate

share of the total payments expended by the Agency in the
prior fiscal year for Administration, Community Policing,
and Capital Project Maintenance (defined below). Such
grant shall be paid to the County by March 31 of each year
and shall be based on the previous year’s expenses for
Administration, Community Policing, and Capital Project
Maintenance. The amount granted annually shall be
calculated as follows:

- The County’s share of total Tax Increment Revenues
deposited into the Trust Fund for that particular year
divided by the total Tax Increment Revenues collected
- from all taxing authorities and deposited in the Trust Fund
for that particular year, multiplied by the amount of
expenses paid by the Agency in the previous fiscal year for
~ Administration, Commumty Pohclng and Capital Project
- Maintenance. - e ‘ e

Beginning in FY 2014-15, and ending on the earlier of
termination or -expiration of the taxing authorities’
obligation to appropriate Tax Increment Revenue to the
Fund, Tax Increment Revenues shall fund the Agency’s

expenses for Administration, Community Policing, and e

Capital Project Maintenance, defined to include only those
categories listed in the Agency’s FY 2013-14 adopted




budget approved by the Board pursuant to County
Resolution No. R-512-14, a copy of which is attached
hereto as Exhibit D and is incorporated herein by this
- reference. - For fiscal -year 2014-15, the use -of Tax
Increment Revenues for such expenses shall not exceed

$11.721 million which has been adjusted for CPI as defined

below, of which $11.251 Million is the aggregate amount
budgeted for these items, as referenced in Exhibit D plus an
additional -$200,000 for Capital Project Maintenance

(which shall not be used for maintenance of the

Pennsylvania Avenue Shops and Garage). Beginning fiscal

year 2015-16 and each fiscal year thereafter, the use of Tax

Increment Revenues to fund the Agency’s expenses for

Administration, Community Policing, and Capital Project

Maintenance shall not exceed the prior fiscal year’s

distribution for such expenses (for example, $11.721

million was the distribution in fiscal year 2014-15),

adjusted by the lesser of the Miami Urban Area CPI or 3

percent annually to be calculated using the Miami Fort

Lauderdale All Urban Consumers CPT from July to June for

the prior year. Additionally the Agency will pay the

County an administrative fee based on 1.5 petcent of the
County’s Tax Increment Revenue contribution in that year.

The Agency will also pay the City 1.5 percent of the City’s

- Tax Increment Revenue contribution in that year.

In FY 2014-15 and FY 2015-16, respectively the Agency
will reimburse the City for the Bass Museum and Lincoln
Road prior project costs of $1,288,032.62 in FY 2014-15,
and $1,286,464.26 in FY 2015-16.

Beginning FY 2014-15 and ending on the earlier of March
31, 2023, or the termination or expiration of the taxing
authorities® obligation to appropriate Tax Increment
Revenue to the Trust Fund, the Agency shall, within ninety
(90) days from the conclusion of each fiscal year, deposit
any unencumbered amounts on deposit in the Trust Fund
and all available revenues remaining after distribution of

- Tax Incremient-Revenues in-the-order, priority atid amounts

set forth in Sections A through G above, into a fund to be
used for the purposes of financing any shortfalls associated
with the payment of the expenses as listed in Section F
above. Such deposits to such fund shall only be made if it
will not negatively affect the exclusion from gross income,
. for -federal income- tax..purposes,.of interest on any. tax- .
exempt Agency Indebtedness.  All other remaining




revenues will be used to extinguish Agency Indebtedness
carly, but not prior to FY 2023-24, to the extent such
Agency Indebtedness is subject to prepayment or
- redemption- prior to maturity at- such.time or, if.such -
Agency Indebtedness is not then subject to prepayment or
redemption prior to maturity, to establish an escrow for the
prepayment or redemption prior to maturity of such Agency
Indebtedness at such time as the Agency Indebtedness is
subject to prepayment or redemption prior to maturity;
provided, however, that such escrow shall only be
established if it will not negatively affect the exclusion
from gross income, for federal tax purposes, of interest on
any such tax-exempt Agency Indebtedness. The City and
the Agency agree not to issue Capital Appreciation Bonds
or similar debt that does not pay interest on a current basis.
The City and the Agency also agree that any Agency
Indebtedness pledging Tax Increment Revenues issued for
the purposes set forth herein shall include a call provision
allowing such Agency Indebtedness to be called no later
than ten (10) years after initial issuance. If the Agency
Indebtedness is not subject to repayment or redemption
* ptior to maturity, and an escrow cannot be established, then
the Agency shall distribute annually any revenues
remaining on deposit in the Fund after distribution as set
forth in Sections A through G above, to the taxing
authorities in the proportionate manner as it was deposited.

Beginning FY 2023-24, and ending on the earlier of March
31, 2044, or the termination or expiration of the taxing
authorities’ obligation to appropriate Tax Increment
Revenues to the Fund, the Agency shall, within ninety (90)
days from the conclusion of each fiscal year, use any
unencumbered amounts on deposit in the Trust Fund and
all available revenues remaining after distribution of Tax
Increment Revenues in the order, priority and amounts set
forth in Sections A through G above to extinguish Agency
Indebtedness early, to the extent such Agency Indebtedness
is subject to prepayment or redemption prior to maturity at
. such time .or, if. such..Agency Indebtedness. is not then

~ subject to prepayment or redemption prior to maturity, to
establish an escrow for the prepayment or redemption prior
to maturity of such Agency Indebtedness, at such time as
the Agency Indebtedness is subject to prepayment or
redemption prior to maturity, provided, however, that such
escrow shall only be established if it will not negatively
affect the exclusion from gross income, for federal tax
purposes, of interest on any such tax-exempt Agency
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Indebtedness. The City and the Agency agree not to issue
Capital Appreciation Bonds or similar debt that does not
pay interest on a current basis. The City and the Agency
-also. agree -that .any Agency Indebtedness pledging Tax -
Increment Revenues issued for the purposes set forth herein
shall include a call provision allowing such Agency
Indebtedness to be called no later than ten (10) years after -
mttial 1ssuance. If the Agency Indebtedness is not subject
to prepayment or redemption prior to maturity, and an
escrow cannot be established, thén the Agency shall
distribute annually any Tax Increment Revenues remaining
on deposit in the Fund after distribution as set forth in
Sections A through G above to the taxing authorities in the
proportionate manner as it was deposited. '

The Interlocal Agreement is amended to add the following Paragraphs:

XIV. Inspector General Review

N A. Indepeh‘dent‘PriV}it‘e‘ Tnspector General Reviews

Pursuant to Miami-Dade County Administrative Order 3-20, the County has the
right to retain the services of an Independent Private Sector Inspector General
(hereinafter "IPSIG"), whenever the County deems it appropriate to do so. Upon
written notice from the County, the Agency shall make available to the IPSIG
retained by the County, all requested records and documentation pertaining to this
Third Amendment for inspection and reproduction. The County shall be
responsible for the payment of these IPSIG services, and under no circumstance
shall the Agency incur any charges relating to these IPSIG services. The terms of
this provision herein, apply to the Agency, its officers, agents, employees,
Subcontractors and assignees. Nothing contained in this provisien shall impair
any independent right of the County to conduct an audit or investigate the
operations, activities and performance of the Agency in connection with this
Third Amendment. The terms of this Article shall not impose any liability on the
County by the Agency or any third party.

B. Miami-Dade County Inspector General Review |

According to Section 2-1076 of the Code of Miami-Dade County, as amended by
Ordinance No. 99-63, Miami-Dade County has established the Office of the
Inspector General which may, on- a random basis, perform audits on all County

- provided below.
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Nothing contained above shall in any way limit the powers of the Inspector
General to perform audits on all County agreements including, but not limited to,
those agreements specifically exempted above. The Miami-Dade County
- Inspector General is authorized and- empowered to review past, present and-
proposed County and Agency contracts, transactions, accounts, records,
agreements and programs. In addition, the Inspector General has the power to
subpoena witnesses, administer oaths, require the production of records and
monitor existing projects and programs. Monitoring of an existing project or
program may include a report concerning whether the project is on time, within
budget and in conformance with plans, specifications and applicable law. The
Inspector General is empowered to analyze the necessity of and reasonableness of
proposed change orders to a contract. The Inspector General is empowered to
retain the services of independent private sector inspectors general (IPSIG) to
audit, investigate, monitor, oversee, inspect and review operations, activities,
performance and procurement process, including but not limited to project design,
specifications, proposal submittals, activities of the Agency, its officers, agents
and employees, lobbyists, County staff and elected officials to ensure compliance
with contract specifications and to detect fraud and corruption.

Upon written notice to the Agency from the Inspector General or IPSIG retained
by the Inspector General, the Agency shall make all requested records and

documents” availabl¢ to the Inspéctor General or IPSIG for inspection” and™ =

copying. The Inspector General and IPSIG shall have the right to inspect and
copy all documents and records in the Agency’s possession, custody or control
which, in the Inspector General's or IPSIG's scole judgment, pertain to
" performance of the contract, including, but not limited to original estimate files,
change order estimate files, worksheets, proposals and agreements form and
which successful and unsuccessful Subcontractors and suppliers, all project-
related correspondence, memoranda, instructions, financial documents,
construction documents, proposal and contract documents, back-charge
documents, all documents and records which involve cash, trade or volume
discounts, insurance proceeds, rebates, or dividends received, payroll and
personnel records, and supporting documentation for the aforesaid documents and
records. :
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XV. Convention Center Project Oversight

‘The City agrees that the County may,. at.its. sole. cost. and expense, . assign a.
representative (i.e., an owner’s representative for the County), as its project
manager to monitor and provide feedback to the County on all aspects of the
. City’s development of the Convention Center Project.

XVI. Local Hiring Goals and Responsible Wages

The City supports and encourages the application of local workforce hiring and
responsible wages for the Convention Center Project, and ancillary projects listed
in Exhibit B.

All provisions of the Interlocal Agreement, other than the provisiohs specifically

amended herein, remain in full force and effect.

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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IN WITNESS WHEREQF, the parties have executed this Third Amendment as of the
date first written above. |

CITY OF MIAMI BEACH MIAMI-DADE COUNTY
_ 7 By: '
By: Phil - / Carlos A. Gimenez
May}))r Mayor
ATTEST ATTEST
Bv: M \‘1—(1 Yy By
o City Clerk. ~ Deputy Clerk

MIAMI BEACH REDEVELOPMENT -  Approved for form and legal sufficiency

AGENCY
Philip Lexi Assistant County Attorney
Chai

Attest:

By:

Citf Clerk ™

Approved for form and legal sufficiency

Yo

~City Attorney
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Exhibit “A"

Convention Center Project

Convention Center Renovation and Expansion-

The Convention Center Project will modernize and upgrade the Convention Center facility and
surrounding area to be more competitive within the trade/consumer show and ¢onvention
industries. The project to reconstruct, construct, reconfigure, modernize and expand the
Convention Center and related/accessory. facilities including the siting of private lodging faciiities
near or adjacent to the facility may include, but not be limited to; redesign and reconstruction of
the convention center building and site; upgrading ‘media, communications, and other area
technology; alterations to on and off site parking; on site and off site aesthetic improvements;
expansionfaddition or reconfiguration of facilities to include a ballroom or similar amenities;
operation and maintenance of facilities for a period durihg and after construction, location or
relocation of other area facliities directly related to the Conventien Center and/or its ability to
attract additional users.
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Exhibit “B”
$36 Million Ancillary Projects

City of Miami Beach
Redevelopment Agency
List of Ancillary Projects

A

Bass Museum Interior Space Expansion: Renovation of Bass Museum interior to
"increase programmable space by 47%

Estimated Cost: $3,750,000

Convention Center Lincoln Rd Connectors & 17th 8t N, Improvement Penn Ave to
Wash: Enhance the pedestrian experience from the Convention Center complex to
Lincoln Road along Drexel Avenue, Pennsylvania Avenue and Meridian Avenue. Work
to consist of new lighting, sidewalk reconstruction, street furnishings, landscaping,
healthy tree ferilization systems, road reconstruction, cross walk enhancements.
Improvements to 17th Sireet from Pennsylvania Avenue to Washington Avenue will
consist of landscaping, irrigation, pedestrian lighting and sidewalk replacernent,

Estimated Cost: $12,000,000

Lincoln Rd / Washington Ave to Lenox Ave: Refurbishment of Lincoln Road
pedestrian mall from Washington Avenue fo Lenox Avenue. Work to consist of new
lighting, refurbishing pedestrian surfaces, sfreet furnishings, healthy tree fertilization
systems, milling and resurfacing pavement surfaces and cross walk enhancements.

Estimated Cost: $20,000,000
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Exhibit “C”

Children’s Trust Interlocal
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INTERLOCAL AGREEMENT
~ AMONG CITY OF MIAMI BEACH,
MIAMI BEACH REDEVELOPMENT AGENCY,
MIAMI-DADE COUNTY, FLORIDA
&
THE CHILDREN’S TRUST,

This Interlocal Agreemcnt (“Agreement”™) is amonyg the City of Miami Beach,
Florida, (the “City”), the Miami, Beach. Redevelopmetit Agency (the “CRA™), Miami-
- Dade County, Florida (the “County”) and The Children’s Trust, Miami-Dade County (*
The Trust™), an independent special taxing district, for the purpose of establishing the nse
of {ax increment revenues to be derived from the imposition of a half mill tax levy by
The Trust against real property located within the jurisdictions of the CRA (the “Trust
Revenues™),

WHEREAS, The Trust was established as a resnlt of a county-wide referendum in
which the electors of the County approved the creation of The Trust and its imposition of
a not to exceed half mill tax Jevy against ail non-exempt real property in Miami-Dade
County for the purpose of fanding improvements to children’s health, development and
safety and promoting parental and community responsibility for children who reside in
Miami-Dade County; and

WHEREAS, Chapter 163, Part I, Florida Statites, also known as the
Commumity Redevelopment Act of 1969 (the “Act”), provides for the creation of
community redevclopment agencies and govems the use of moneys in the redevelopment
trust funds created in accordance with the Act (each, a “Fund”); and

WHEREAS, the City Commission accepted a delegaﬁdh of powers from the
~ Miami-Dade County Board of Commissioners (ithe “Board”), found a need for and
created the CRA. 1o have jurisdiction over all of its community redevelopment districts,
declared members of the City Commiission to be the members of the Agency, granted the
Apgency the power to exercise ceriain powers permfctcd by the Act to the extent delegated
by the Board to the Agency and directed the initiation, preparation and adoptlo.u of
community redevelopment plans by the Agency for its two community redevelopment
districts known as City Center/Historic Convention Village and South Pointe (“CRA
Districts’); and

WHEREAS, the CRA has various series of community redevelo ment revenue
bonds currently outstanding.in the aggregate principal amount of $5 r%?! Sl L.r;%.
(the “Bonds™) issued under certain bond resolutions (the “Bond Resolitions™) ’Lo which
the CRA has pledged all current and future tax increment revennes the CRA is entitled to
receive pursuant to the Act from all non-exempt taxing authorties including tax
inorement revenues from, any additional tax levies created subsequent to the 1ssuance of
the Bonds such as The Trust Revenues!‘and
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WEHEREAS, the City has pledged certain City revemues to the holders of the
Bonds as a additional security for the Bonds; and

WHEREAS; 8s an _independent special taxing district, The Trust is eligible to

chare 1o any tax J.ﬁcrement revenues not budgeted for a particular use and remaining at

the end of the CRA’s fiscal vear in the Fund established for each CRA community

redevelopment district: and

WHEREAS, the Board enacted Ordinance No. 03-210 (the *“Ordinance™) with an
effective date of QOctober 17, 2003 that established a policy that before the Board will
consider ary matter conceming a community redevelopmenf agemcy, including the
approval of an annual CRA. budget, a governing body such as the City shall first exemnpt
The Trust pursusnt to the Act from having to deposit its Trust Revemes with the
commmumity redevelopment agency; and

WHEREAS, the City is unable to obtain review of its matters, including the CRA
budget, by the Board becanse it cannot comply with the Ordinance without violating the
CRA’s pledges to the holders of the Bonds that requires all present and foturs tax
increment revenues from each CRA District to be available for the repayment of debt
service on the Bonds relating to such CRA. District;-and

VVHEREAS, the City, the CRA and the County wish to assist The Trust and to
effectuate the will of the electorate by agreeing to remit The Trust Revenues to The Trust
pursuant-to the provisions of this Agreement; and

WHEREAS, approximately ten percent (10%) of the ad valorem tax revenue
collected in Miami-Dade County is from residents of the City and;

WHEREAS, The Trust collects approximately $6 million i ad valorem tax
revenues from the residents of the City which is ten percent (10%) of the ad valorem tax
revenue it collects and; .

WEHERFEAS, there are children and families who reside in the City and are in need
of the services described in The Trust’s Strategic Framework 2003-2007 and there are e
number of agencies which may provide quality services fo these children and families if
provided financial assistance; and

WHEREAS, in exchange for the City’s and the CRA’s coopesation, The Trust
will make funds available for children’s programs within the City in the amount of The
Trust Revenues anmually upon the conditions set forth in this Agreement; and

WHEREAS, the City, the CR A, the County and The Trust desire to enter info this
Agreement in order to establish their cooperation and agreement with respect to the use
of The Trust Revenues,
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NOW THEREFORE, the patties agree as follows:
Section 1.  Therecitals above are incorporated in Section 1 of this Agreement,

Section2. = The City, the CRA and the County agree that the CRA shall: (i)
use The Trust Revenues for debt service on, and other obligations relating to, the Bonds
under the applicable Bond Resolutions only afier all other tax increment revenues under
the applicable Bond Resojutions have been exhausted for such purpose; and (if) remit to
The Trust on the last day of the CRA’s fiscal year, all of the Trust Revenues that are not
needed- for debi service om, and other obligations relating to, the Bonds under the
applicable Bond Resolutionsd and are eligible o be mﬁmded pursuant to the Act, and the
applicable Bond Resolutions. - ‘

Section3.  The Trnst will make available funds in the amount. of Trust
Revenues annually for programs and services to children and famnilies within the City,
throngh a competitive process, to the City and/or agencies and organizations that provide
said programs and services within the City. However, in order to recelve funding, the
City and/or ageney or organization must provide a program or service that falls within
The Trust’s funding priorities and quality standards. The City and/or agency or
orgamization is in no way restricted from participating in, and shall not be prejudiced by,
any and all other competitive funding opportunities offered by The Trust,

Section 4. This Agreement shall be effective upon execution by all parties
and shall continue for as long as The Trust is in existence and can levy ad valorem tages.

Section 5.  This Agreement is mads in the State of Florida and shall be
governed according to the laws of the Stafe of Florida. Proper vemue for this Agreement
shall be Miami-Dade County, Florida.

Section 6.  Any alterations, variations, modifications, extensions ot waivers of
provisions of this Agreement shall only be valid when they have been reduced to writing,
dnly approved and signed by both parties and aitached to the original of this Agreement.

Section 7. This Agreement is signed in four (4) counterparts, and each
counterpart shall constitite an original of this Agreement

Section 8. This Agreement containg all the terms and conditions agreed upon
by the parties. No other Agreement, oral or otherwise, regarding the subject matter of
this Agreement shall be deemed to exist or bind any of the parties hereto. If any.
provision of this Agreement is held invalid or void, the remainder of this Agreement shail
not be affected thereby if such remainder would then. continue to oon:forxn to the terms
and requirements of applicable law,
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IN WITNESS WHEREOQF, the parties have cansed this Agreement to be executed
by their respective and dnly authorized officers as of the day and year fixrst above written.

(SEAL) . _ .

ATTEST: MIBEACH, FLORIDA
Robert Parcher, City Clerk David Dermer, Mayor
ATTEST: BEACH REDEVELOPMENT AGENCY

UM@ Pd' A ,{'f Ua_
Secretary
ATTEST: MIAMI-DADE COUNTY, FLORIDA
C@%ngg}lc &\ Signatite of Autlidrized Representative

"u _-K Goﬂf&‘”l ':; '
Print Name and Title

",,_Ah‘“".”,a'

ATTEST: ' THE CHILDREN’S TRUST, MIAMI
: . DADE COUNTY

\S ;) , . | C‘J
Valria C. Screen, Secretary ' . bleE/l}fEEident a.nﬁjEO
APPROVED ASTO

FORM & LANGUAGE
& FOR, EXECUTICN

S loss

Date

W
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Exhibit “D”
Resolution No, R-512-14

City Center FY 2013-14 Budget
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OFFICIAL FILE COPY

CLEREK OF THE BOARD
DF COUNTY COMMISSIONERS
MIAMI-DADE COTUNTY, FLQORIDA
MEMORANDUM - .
Agenda Item No. 8(g)(1)
TO: Honorable Chairwoman Rebeca Sosa DATE: June 3, 2014

and Members, Board of County Commissioners

FROM: R.A. Cuevas, Jr. SUBJECT: Resolution approving Miami
County Attorney Beach City Center Community
: +  Redevelopment Agency Fiscal
Year 201314 budget

Resolution No, R-512-14

The accompanying resolution was prepared by the Office of Management and Budget and placed
on the agenda at the request of Prime Sponsor Finance Committes,

R. A. Clfevas, I,
County Aftorney

RAC/smm
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Memorandum o)

Date: June 3, 2014

To; Hénorable Chalrwomah Rebetar Sosa.
and Membets, Board of Got _' mmlssloners

From; Corlos A, Gimehez 7" Y8l et
Maypr % - ‘3 -' o Ll -

Sublect:  FY 2013-14 Budget fof. the Migm| Bsgch Glfy Geriter Community Redevelopment
Agehcy: ‘ :

Recomniendation .

It Is racommended that fhe Board of Gounty Comnilssloners (Baard) dorisider agproving the Nism{
Beach Clty Cetiter-Tommemity Redevelophert. Agericy's {Agehoy's) FY 2018-14 budget for the Clty
Center Community Redevelopment Ared (Arsa), .

Beope éff'Aqenda itent o i , . .
TheArem Jies within Gommiesion District 5, whigh 1s represenled by Carmissionet Brune A. Barrelte.

Fisgal Impact /' Eunding Source:

The: Albrdy's fevenue dourée Is fax. increment flnanclag (TIE), which. is -generdied through the
irioremental growth of ad vafarem reveriues beyend an established base year, as defined in Section
163,387 of the Florida State Statutes. Gourity and. Clty of Miami! Beagh (Clty) 1ax. incrernent revenuey
degosiing Info the trustfund for FY 2073-44 fotal §16,918,000-and $19,840,000, respectively,

The County will aontinlie 1o, tmake annual pagments fo the Agency, based: on each respective year's
growth of ad valerem revenues.aver the hase year, through 2023, when the Agehey. Will suhset.

Traick Reecord / Monifor:
This resolution does not provide for contrachifig with, ahy specific: enlity, The résolution appreves the
Agerigy's FY 2043-14 budget.

Bagittrounhd . o
On.Jantary 28, 1993, the Board approved the establishrment of the. Agéncy when it declared the Aren
10 be slum and blighted pursuant ie: Resojution R-14-83. The Bpatd approved the Ageney's. Cordmunity
Retsvelbpment Plan (Plar) and its funding when it enacted Ressiution R-3178% and Drdinance B2-28,
respectively, An Interlocal Agreemerit dmong the County, the Glty; and the Agehiey and the Plah were
approved by the Boakd ori Marst 80, 1968, vequiring the Agenay to subimilt an annual burget for Gounty
approval . .

FY 201314 Budget

The. Agency's. FY 2013-14 buitige! is $43,000,000, which was approved by the Agenty on Septembet
30, 2018, The budgsl Includes revenue soyrces- of Gounty TIF Revetues. ($156,918,800), Gty TIF
Revenles {$19,840,000), Resort Tax Sontriblitions ($5,386,000), & % willl levy ta be bet aside fof the
Chlldren's Trust {$1,831,000), and Interest eartings-($28;000).

Admirlstrafive expenditures for the Agency’s operafiens, including the Gity Administrative Chargs for
general oversight ($283,000), total $2,244,000 and Tepresent approximately flve peréént of total
budgsted expenditures, sxcluding the 1.5 percerit County Administrafive Charge ($238,000), whish Is
fess than the 20 percent allowed in the Interlocal Agreement. '
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Honorable Chairwoman Rebeca Sosa
and Members, Board of County Commissloners

Page 2

Operating expenditures otal $39,791,000 and are broken down as follows:

»  $18,443 000 for Capltal Projects including:

L

32 4 ®w A @ & .8

Colilns Park Parking Garage ($12,242,000);

Bass Museum Interlor Space Expansion and Capital Contribution ($4,797,000);

Euglid Avenue Improvenents at Lincoln Road ($66,000);

City Center — Various sidewalk and street improvements Commercial Dlstrict {$326,000);
Lincoln Road Master Plan Study ($600,000) -

City Center Legal Fees ($360,000); ahd

Agency's Capltal Fund Balance Shortfall ($2,390,000).

Additionally, the capital project fund credit of $2,231,000 is & resuit of projects that were
underspent and closed out.

«  $9,022 000 for debt service Including;

*

Series 2005 Bonds and the combined debt service on the Parity Bonds {$8,550,000);
Sunshine State Loan for the reconstruction/renovation of Lincoln Road ($825,000); and
Loans for the Bass Museum Project ($547,000). :

¢ $305,000 {o Pennsylvania Avenue garage and shops to offset operational costs.

s $4,195,000 for community policing that Includes ten police officers, two sergeants, two public safety
aldes, a crime analyst and a part-time Heutenant praviding community policing exclusively within the
Agency seven days a week,

«  $5,005,000 for maintehance of Agency capital projects constructed with TIF funds (Lincolh Road,
Beachwalk Project, and Collins Park fadiiities). :

«  $1,631,000 as the Children's Trust Remiitance.

The Agency's budget Inciudes a contingency reserve of $384,000.

The Agency's FY 2012-13 expendiiures created an Inltial unaudited fund balance deficit of $341,237.
Therefore, it Is accounted for in FY 2013-14 ($342,000), The Agency is In the process of audlting the
current flscal year and believes thera will be no deflcif,

Cgij}..l){"/“j \il"()&_,.*____ ..

Edward Mar}qu

Deputy Mayor *

Attachments

MayorD3514
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TO:  Honorable Chairwoman Rebeca Sosa | DATE:  June 3, 2014
and Members, Board of Conuty Comtoissionets

FROM: K?A&Cmvas:g SUBJECT: ApendaTiemMo, g(a) (1) -

Couuty Attomey

Please note any items checked.

“3.Day Rule” for committees applicable if raised
6 weelts required betwoen first reading and public heariﬁg

4 weeks uolification to municipal officials required priox to public
heaxing

Decreases revenues or inereases expenditures without balancing budget
Budget required
Statemont of fiseal impact reguired

Ordinance creating a new board reguives detailed County Mayor’s
repoxt fox public hearing

_No comittee review

Applicable legislation requires more than a majoxity vote (ie, 2/3's )
3/5% , ungnimons ) to approve

Current information regarding funding source, index code and avajlable
balanece, and available capacity (if debt is contemplated) required
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Approved Mayor -~ Agendaltomn No. g(@)(1)

Qverride

RESOLUTION NO. _ R-512-14

RESOLUTION APPROVING MAMI BEACH CITY
CENTER COMMUNITY REDEVELOPMENT
AGENCY FISCAL YEAR 2013-14 BUDGET
WHEREAS, the Interlocal Cooperation Agreement bctwci:n Miami-Dade County,
Rlorida (the “County™), City of Miami Beach (the “City™), and the City Center Community
Redevelopment Agency (the “Agency™), approved on March 30, 1993, requites that the City and
Agency transmit its adopted sunual budget to the Board of County Commissioners of Miami-
Dade County, Florida (the “Board™) for epproval; and
WHERILAS, the Agency and its :;,ounsel have determined that all expenditures associated
with the attached budget are allowable under the Redevelopment Plan, Interlocal Agreement and
Florida State Statute; and
WHEREAS, this Board desires to approve the Agency’s adopted annual budget for
Fiscal Year 20]3-14, for the City- Center Community Redevelopment Afea (ﬂ{e *Budget™), in the
formi attached hereto as Exhibit 1, and incorporated herein by reference; and
WHEREAS, this Boa_nrd desires to accomplish the purpose outlined in the accompanying
memorandum, a copy of which is incorporated herein by this reference,
NOW, - THEREFORE, BE IT I‘{ESOL'VED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the Board approves the
Agency’s snnual adopted budget for fiscal year 2013-14, reia!:ed to the City Center Community

'Re:dcvelopment Area,
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Agenda Item No. 8{G)(1)
Page No. 2

The foregoing resolution was offered by Commissioner Lynda Bell s
who moved its adoption. The motion Was seconded by Commissioner ~ José "Pepe” Diax

and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman aye
Lynda Bell, Vice Chair aye
Bruno A. Barreiro absent Esteban L. Bovo, Jr. aye
Jose "Pepe” Diaz. aye Audrey M., Edmonson aye
Sally A, Heyman aye Barbara J. Jordan . aye
Jean Monestime aye Dennis C. Moss absent
Sen, Javier D, Souto aye Xavier L., Suarez aye
Juan C. Zapata absent

The Chairperson thereupon declared the resolution duly passed and adopted this 3 day
of June, 2014, This resolution shall become effective ten (10) days after the date of its adoption
tnless vetoed by the Mayor, and if vetoed, shall become effeciive only upon an override by this

' Board,

MIAME-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK
B Christopher Agrippa
V..
Deputy Cletk
Approved by County Attorney as \r\
to form and legal sufficiency. cﬁ g
David Stephen Hope '
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MIAMIBEACH

Gity of Mlinsi Bosich, 1700 Cohyshiton Cacter Deive, Micinl Beueh, Forids 33 139, wirwomiamibasshl. oy

Miami Beach Redoeslopment Agency
Taly {305 6737577, P 1303] 6747083

. Noverobet 6, 2013

M Jorge M. Pernandez

Peograka Coprdifiator :
-13ten of Managemeht & Butget

191 NW 1 Strest, 25™ Floor

Miatrd, FL. 83128

RE: City Genter Retlsvelopment Area - FY 2013/14 Budget Subniittal

Dear Mr. Fernandez!

~ Endosed fethe Miaml Beash Redevalopritent Agency's Resolution packages-aidopting

the FY 2013/14 Opefatitig ahd Capltal Budgets in thie Gounfy's preferred formgt
togjether with our status report. The Budget was adopted by the RDA Boatd on
September 30, 2014, It should be noted that the wiost surrent year-end Fnanglal
Statements, dated Septembisr 30, 2012, havé areadly heeh furwarded to the Launty
and are siso avallableon fing, The Piranolal Statements for 2013 will be avallable as
of Mareh 30, 2014, -

Please advise as to ths Gounty' seheduls for reviewing-and approving the enclosed
-Blidget, in the meantime, should you heve any questions, please do-hot Hesitels to

fontecf me, -
_ él_ﬁ eej{y% | ; | . .
Kathie Brocks '
Assistant Ditéctor

KGB:MAS:GPH |
Enclosures :

G Jirfury Morales, Exscutive Blracter
Max Bkiar, Redevelopment Goardinator
dohri Woodiruff, OBPI Diractor
(egigelte Dinjels, Sefiior MAR Analyst
FUNFOVSALLRDARDA Budgsto13-141EY 13_14 Budpe! Transniital Request Cotinty-due

Ya om-eommited by praviding excalionl gublis serdce enelsafhe o aff who live, work, and phy In our vibroal, koplest, hiskie tommeny,
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MiAMI BEACH REDEVELOPM.ENT AGENCY
. FY 201314 PROPQGSED BUDGET -
{AS ADOPTED ON-SEPTEMBER 30, 2013)

CITY CENTER REDEVELOPMENT AREA

Bubmitted By:-  The Miaml Beach Redevelopment Agency
4700 Convention Centefs Ditve
Miami Beach, Fl 33134
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~ Orgaulzatiohal Ghatt

. Miam) Begch Redsvelopment Agency
Adapted Annual Budget for City Genter

FY 2013/14
Content: SECTION
Budget Narratlve. _ | 1

&nd Annual Project Atea Btatus Report
FY 2013/14. Operating Budget as adoptd by the

'RDA Bodrd oh 09/30/43 (County Fohizf) ‘ 2

FY.2013/4 Operating Budget as adopled by the
ROA Bovard:on 09/30743 (RDA Format)

Gap:ltal Prajeot Sutimary atid Flve-Yeat Plan
Capital Malntenance Summary

Community Policing Budget

Adopted FY 2013/14 RDA. Operating Budget Resolution Packeges
- FY 2013714 Opeiating Budgetas adopted on 08730/13.
~ FY 204314 Capltal Budget adgpted en 09/80/18 -

Adopted BY 2012/13 RDA Dperating Butiget Amendment Package '
~  Advpted.on 7M7HMS g

Finanglal Repott - Fisoal Yearended September 30, 2012, prepared by REM
McGladrey:
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{J

~ establish the necessaly lnkages betwoen the Cliy's many

and pivate Investmant iniffatives.

MIAMI BEACH REVELOPWMENT AGENCY
CITY CENTER REDEVELOPMENT AREA
FY 2018114 OPERATING BUDGET AND

T STATUS REPORT

Mission/Purpose Statement

= To asslry contisued écondmis viabillty of the Gity Cehter Redevelopment Area and
the Gity as & whels, through the impletentation of thg ohjettivas and projects
délad In the Rédevalopment Plan dnd the amendrmant therety,

& To lneur minimum reliscation and condembaiion.
o Teringolve pommbnity residents n the yedevelapment progess.

« To esfablishy the rgcassary lnkiges to el fhe Convention’ Center, area tiofels,
eultural amenifigs, entettalnment. résidenhtial arid husinags drses g fhe district,

» Toenhianoe diversity pf form dnd activity through the use of established piannirg-and
deslgti ptingiples.

o T4 trealt g irffia systed 1o setve losal and thidugh teaftls rigéds.

v To tapvgtitze the histerl strustures and. desigriations within the histarie districts and
faclitats devalopnientaccordingly,

Status Report

“The BaZwcre Gity Gepler/Historls Gonvention Villsye Redgig
Area (GOHOVRRA ot Qlty Gonter) was established i 1993,
[n ordgr fo provide $he fiiiding mechanist to fater the
devajopment, of nelv conyerition hotel developinghit within
provdmily of tte Miamb Beagh. Convenflon Cetifer dhd 6 7

oot area civio, cultural Bnd enterteinment wsos in brdar 1o -
eroats-The fabrid ofa e whark-dawnlowi.

Shge i1 incgption, the City Center Red.eve[nrm_anf Area his
undethe dynamit change thrblgh a Sombinstiot 6f public
Exciting projects Which have ffansfojmed the ared olutis -
» Two conventlen-quality hotels, both -of ‘which were ha rasult. f puibllcirivate

paitnerships  belween the Redevelopment Agendy (RDA) and Ihe redpective
Reévaldpars - the 80U-toam Logws. Miam! Betich Hoteldnd the 428-fobii Royél Palr
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~ glass park.

Orowne Plaza Hotel, 4be lafter of witfoh had the disfinction of being.tte.firsk Afrloan-
Amerioar ownet! hiclel i the Unltett States; _

The development of an 800-spade public parking. ¢areps {A‘n:_cﬂar Garage) to

agobmimotiate: the perking Peeds for the. Loews Miaml Beadh Hotel, the Crowne
Plaza Hotel and ofher senilte and refall bugigbse€in e ares;,

A §20 miflion overhaul of Linceln Road, partialy funded with the pértol

gitlon o
businesses on Lincoln Rpad, S e

Art award-winning. Beachwalk. extending from 21st Street
tp Luminys Rark, comprising an -df-grade, landssaped
pedestiian walkway: :

Inplemantafion of a Quitdral Arts Ganipug Master Flan |
for thg  arem edst of the Mami Beach Convention
Centst, Which. Inglydes 4 new reglonal library, the
hegdouartare of the Miami Gity Ballet, the expansion and
renovation, of .the Bass Museum of Am, the re- |
fandggapliy of Gollihs Patic, inkluding the réstargtion of - S
the Rolundar and. extensive streeteoape improvements mee e —
throughaut the ares, : e .

The eomiplatioh of the much heralded New
World Gampus, ingluding the new state-
of-fhe art Gehry-designed headguartérs
faclity for the, Nely World Symghq'ny ang
bwo pikilidly-furided cmpohents, theliding
a $15 Millon muniolpal Gehry-designad
parking garage ahd & $21 Willicn world-
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Oftier Inporiant’ projects ntlude the: B50-
spade mixag~use pariing faeiity built or the
surface, parking-Jot on the weat siderof Oity
Hall, Wwhich includes 35,000 square. fest of
Huniclpel office $pace; tie Mplementation 1
of majar girest  and  infrasthudture
.im}omsmmente froughout  Cly  Geniet,
valyed at rors than $26 Milan; and the
aopuisition and venovation of three rult-
fantily bullings (Barclay, Allen House; The
London House) fo imalhtain the stock of -
.affordeble howsing in the area. :

Tax Inarement Plnaneing (T1F) Brough the sale. of Borids hay bién 4 wajor fobl for
tinancing: tédevelopment atfiyilies. To date, four borid fBeyes huve obolirerd in Olty
Gentérs the i 1064 Tor $25 millio, {b Acquirs -fand for the  hotel developrient
Inltiatives; ong in1898, in the smount of $43.2 millllon fo fund. conirastdl obligations
and vapital iImprovemerits relsted to the Losws Holel'atid gy _ Lo

CroWwné Plaza Hotel projesfs; one ih 1998, In the =
armount of $88.2 milijon ta finance capltal expenditures |
rotated th the eonvenilo ‘hotel projects, the Oultural 8
Campue prefect and to répay the $218 miion debt
obligatign to the Gity; and thé most receht, which ¢
poedrred In 2006, In the amourt of $80.7 wlllon to &
lreﬁnanca the sutstapding debt service o prier bend
B5BUES. -

The City ‘and Redsvelopivient Agency's commiftment tg
upgrading anhd mproving the atea's infrastructure, g
addressing parking and.clroulation issiies, and faolltating
new development has fyeled dionlficant new private- &
stptor vestment In the aren, avidehesd by muafe than |
3600 Millon In new blillding petinlt atlivity Since the *
aredls igephon,

Waork Plan -

Sirige lts sucgess In wilracking two- Gohventian-tuality hotels, the E{Eid_é\fﬁldlla?ﬂel'lt Agdency
has beeh foullsing. s efforts -oh a number of Irftiatives simed al upgraciing the area’s -
infrastrustuce, stteets and parks, allevigting teffic and parking: congestian and

ansouraging the production and presentation of atts and cultural activities in the.gres, In

2008, the Redevelopment Agency amended its. Redavelopment Flah for City Sihter &

spoolfioally address fhese objeciives in the opnfext of the New World Symphony's

oxpahsion platié kvalving Ihe 17" Street Biface lots- and the resulting impact to the

Convention Genterand businesses In the atea.

To this end, he Rédévelopméhtﬁﬁaﬁby's-mi§slon' i§ to cootdingte, implemsnt ahd fund
the Plan's oblectives afd to compfiment the City's ostablished yisiony

»  Cleaner and safet;

55 .



¢ Bedulifuland vibranl;
«  Naturs, sidble residential cormuntty-with we 1ﬁpm\79d Infrastructure
» Clulfytal, enfertainment and teurdsm capltal, nd; |ritarmétional canter for Iinavatign

oulfore nid business, whils
o Maximizing vaifis o our sergmiity for e tetdoliars pisld.
The Redavelipthent Agépiys ﬁb.,léqwa ovir the rigxd flve years shall foots: an. the:

plarining ang lhiplementation of r;.é.ﬁltal projects assoclated with, butnot liiptted 19 the
Master Flan for the expansion of the Convenfian Genfer, uppradihg. strestsvapes-and,
refated infrastructire throtighotist: cu{ Geriter and fhcreaslny the hvantory of paridig
faclifles, Including. the pending wnnslrustian of & now 460-5iace parking girade to be
lobated on23% streef and Culling Avehus, Heslgned ty-world-rencwnad archliget Zdha
Hadiid.. The RDA-shall alsb ¢ontiiue o fund publit' serios enhanéaiments. provided for
under the Gommunily Pelicing Pregram as well ay-enstre fhe. on-going mazltanance. of
capital assefs funded with TIF, It should bg hoted thel thaf a nigjarity of flie: papitel
gnhipncements set-forth in the Radevelaproent Plan and thie.2002 Amenhdment tharetn,
Hive hién completed and/or are ourrently underway; Including the Cily Gertter Right-of-
Vel ihprovements, thie Gily Hall Expangion Garage, the-Oollins Park improvements and
the'development oF the 17" Street surface lots info the Ney Waild Garmpts,

Buitlyet Highlights

« Based oivthe 2013 Cerliflcate of Texable Value from the Propetty Appraisef's Offids,
~the prafiminary velye 6F ptoperty In Gity Cenfer ks aafupliy. profected. {o. norease by
?a'ﬁ: aver 2043, mardng the{hird yéar in & row; valugs seem to ba'back ohr the tise,
follewing fwo, Véars of  dedlifie, However, as In previeus years, the Clly has
reteivéd gortesgoniencs fran the Gounty, advising of the finalization of The tax rol
for i priar year, which In the oase of FY.2811/12, reflects a slight decrease from .
the preliminary valuation Tor the semie yeat and will resylf In & cotrgspbndliy
- adjusimentreduation th TIF revenusy- tofaling §168,000- for 2013/14 ve $3.6 million
for 20124{3. : - ‘
¢ Addifishal sotirces of ré@énie lhelutie dh estimatad $5.4 Milon n Resart Tax
sontributions; a ¥ il levy In the amount of §1.8 Millon, 1v he skl aslds for the
Chiklrgn's Trust pursuant fo =n Intetloval Adragmant, dated AUgust 16, 2004
betweth the RDA, the Gy of Maml Beach ahd Mismi-Dade County; and an
estimatad $25,000 In Interest Incbine.

®  Projegbrelatad expenses acoount fol approximetely 428 Million which Includes $4.2
Million t6 ba aliosatet Tor comnivnily poliuiag mifatives in Clily Genter 1o confitub to
provide enhanced levels of staffing ahd setifices throlighout the Bren, and $8 Millon
‘for maintenanoe of RDA capltal projests: On-ading dhd planned capital -prajects i
City Cenfer end projected. o aodount for $18.4 Million inthe FY 2013/14 Budget, and
generdlly intlude aifbvations for construttloh of the CTollins Park Garags,
Gity/Convention Center Rightol-Way, Storm, Water Imgrovements, Lincoln Road
Master Plan and improvements to Eublid Avenue. An addifional $87,000'js being
proposed for oapital renewsl ahd replacetent prajects; Including repalrs and

o
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mairtehiants to the Coleny Theater, Additionally, $305.000, In transfers to the
Pennsyivania Avenue Shaps and Garage aré budgeted to nffset fie City's coets
assoclated with the retall and parking operations.

Administrative Expenses {otal $1.9° Million, comprising a management fee of
4,108,008 which is sllacated to the Geheral Fuhd to pay for diréet And fndifact etaff
sutiort for the RDA; approximately $650,000 sef aside for qn-going planning snd
congulting wark relaled 16 the Convention Cénter expansion rmaster plan; and
28,000 for capitel renewal and replacement projects under $28,000, 1t ahould be
noted thet the Mariagement Feg: allogation is reflestive of actusl oify resouyces
anplied fo lhe operation of the: RDA, as supported by the RSM NisGladrey Cost
Allgoation Study, dated July 20, 2008, 1t sheuld fyrther he noted that Adiinistrative
and Operating -sxpenses only account for logs than three percent (3%) of the total
budgat, whicly Is well balow the 20% thieshold level established (atid permitted) in
the Interlocal Agraement betweet the City and the County. .

Thes clirrent combined dabt servios on the 2005 Serles Banits and the Parity Bonds
accounts for appoximstely $8.55 Million (§8.4) Millsn andualty. City Cenfer alsa
Gahfiruey dssuning debt sepvics payments on the portier of the Quif Bresza Laan
usgsd o pay Yot the Bass Mugaum expansgjonand rehovation, and the-pattion of the
Sunshine State Loan Program used for Lincoln Road. kmprovements, which

collectivaly aocoint for approXimately $1.3 Millon.

Reserve line flern expendifures lnchide thesa Retns that, bursuant to the existing
Bond Covenatils, may only be expenided dnce. the antygl debt service obfigaticns
have been met, Thesd Inolude the County's administrative fees, equivelent ip 1,.5%
of {i5 rospective TIF paytnent; and the corfasponiding aotfrlbution to the Clly's
Genaral Fund, equivalant to- 1.5% of the Clty's share of ity TIF payment; and the
Ferittance of the ¥ mill tax levy back to the:Children's Trst. .
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P

RESOLUTION .Np{. - 5682013

1

4 RESOLUTION OF THE CHAIRPERSON AND MEMEERS OF

THE MIAMI BEAGH REDEVELOPNIENT AGENGY ADORTING. . ‘
AND ARPROPRIATING THE OPERATING BUDGET FUR THE

GITY CENTER REDEVELOBMENT AREA ; THEANCHOR SHORS:

AND PARKING GARAGE AND THE RENNSYLVANIA AVENUE,

SHORS ANDRARKING GARAGE FOR FISGAL YEAR:2013/44

WHEREAS, the prqpﬂs'aﬂ Clty Gbnisr Redevelophient Area 'Eud_'_gﬁt hgs bisan prépsred fo
noincidé:wih the oversll Olly budget process; ang o

 MIHEREAS, ha proposed Clty Oatifer Et‘a@lwelbﬁmant- Arer; Bucoet reflects anficlpatad
conglrusioh projest coste In addition 1o operatingy and debt sarvios ctsld for the fiscal yeen and
] : WHEREA’S.'IH;! brdp‘dfséd budpste: for the Adichor Shapis and Parking Garage and Ahe
Pennsylvania.Avenus Shiops #nd Sarage have heefi inglided as. enphrdta sohedules ta the City
Canter Redevelopriient/Aten Budyet, rflzoling prajested revantisgdind aparalihg exgenses forths

fistsal yeat; and - .

WHERE®SS, the Execiiiye Direotor recomenends approval of the pranased Fisal Year
201314 budgets fer the Olfy:Centar Retevelopmeant Area, as well as for the Anchor Shops and -
Parking Garags erid the Farnsylvarie Avanue Shops and Garage; gnd ‘

_Novy, THEREFORE, BE T DULY RESOLVED BY THE CHAIRPERSON AND MEMBERS

L9 THE WEak BEACGH REDEVELOPMENT AGENCY, that the Ghalrpersan and Mambers hergby

adopt and apptepiates the wpetating biadgst for: thet City Cantor Redevelopient Atas, fia Anchof

ggggfi ;nd ﬁ:kwg ‘Garage and the Pannsylvania Avenus-Shaps and (atafie Tor-Fideal Year
1814, a Idllows T

Clty Canter Redaveloprient Arga £43,000,000 .

Aricho Gatage Parking Opsrations $3,130,000

Anchor Garags Retall Operatfons ' TH57,000

Pennsylvanla Averie Gatage Parkihg Oporations $o51,000

Pefinaylvanla Avetiua Geradgs Retall Operations HaEGO00 ;

L

“YCHAIRFERSON . |

ATTEST:
i APPROVED ASTO
/ o FORM & LANGUAGE
Al . & FOREXEGUTION
SECRETARY ' j
KE:MS: "42_'%!!_&_ :
Diia

TAAGENTARDI NI apember SOWDA BUISET RESC.2GH_titeodad
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A

MIAWL BEACH REDEVELOPMENT AGENICY fTEM SURMARY
Gondensed Tifly:

N T TR P up—

' A:Rasnmtlnnafmuotmrﬁ?ﬂfm ahdm&mbaﬁ%fmmta'rfii.Beﬁah.npfdévalemﬁnﬂmﬂ‘ehwadﬁiiﬂnafaﬁd#hpmpﬂﬂﬂﬂg

he-operating budgets for e.gl% .O-arit‘érf* Redevelopment Area; the Anchor Shops -and Parking' Garags -and the

i
| Pennsylyanin Avénue:Shopsand Garage for Flpal Year20f8Hd: . . .. . )
_Key Intanded Dutéofie Supported: .

Trstave T Gily's oyeral| Aoaneisallh ahd mAlnialn gveral Hond alng

Supporting Date (Survéys, Fivironmeital Stat, edjn - :
{ tne of the- Olty's Key .Ihtégiyé:{;r}ﬂmmﬂas T 10 Enslre, well dodlondd and-wall malitslied cadlal prlocts and
} infrastrivgiara. In keeplng with thid fow), spprodimately &% percand or $10.5 milflon of e propysed Budgs! for Gy

‘Canterls belig milonated towarda canlei-eipantlititss inaludlsg haw-espilal projects, reriowal Afid fgplacdnett, and
myinterinee of exidling ROA daplie WFaftueluds, o st . _

T ligw SivndvReesHriendatin:

. [7he proposed bisdgetfor tHe Oy Conter Redsvelopmen Kida Tor Fis0l Yenr 201 AA tiashoen prepared 1o baalie

with the varsll Gy bucist stotess, and it being prosented t sggstiny providing kispiprehensive-ovepdawof the

{ disiiict, AQiibglly, the HEVanieend skianses associated with the operalltingof the.Anchar Shops-and Parking

Garage b Well-ag-hg Forifeylvanie Avartie 'Shaps snd Garage ara prapgited s sepatate-sohadules o as to
e'[imin;li any perception that proveeds from (e Fauilliy's operallons are panled with TR wad olher Trust Frnd
ravandés, o oL i _ . .

Besad an the 2018 Garioatiin of HxeblnValys om il Properly Atprelser’s Office e preliminaty valu® af papaity

Iy Ely Cenféi T %r%&qd )lo Indystt by-7.0% qver 2012 Howevar; as Ji ;’;;évipu‘?y_ﬁafﬁ; lhﬂ%llv hat [spavad

| carespindanpd {ramthe Cuiunty, sidvising of the Mnallzation of thi ezt vall for the priaryeat, Whioh IR 1HE Sngiel Fy
207142, refistis 2 sll?'ht‘ déotaase om Ao preliminary valuation for the seme year and will resultin sxoresponding
ad)uskrentiradution in TIF ravanis totaling 160,000for 20131488 $3.8 million for 201 2/13. Addlidoil sonces o
révenye Ingludo gp estimated $64mitian I Resor Tax gantiibudlarists % finlit levy In (e arrogot oR$1.H:rvlllan, tybis:

sal sigide for e Thildran's Tristolirsuent 4o 4h Injericcel Agrsaém:@hg;-g?te.u Augusks, 2004 belweeh .1@@& The

" Cily of Miami Beaoh and Mirii-Dade County; andan kétimatad $25,000 Tn interestincome. The propossd F¥-2013114
City Genler Redevelopmerit Afss Budoet of $44,010,000 ly $04,00¢ less thari fhe proposad budget recammainde by
1158 Execdlive Dirdcior ot Seplafiber 11, 2017, This tagisdde 1§ @ veafiibof4 reinlion In the Cltywide willags tate ot
0276 hy e Mapar and Qomrilaston Bt ils wisrkshop Held Septamber2s; 2019 '

Redievelopinant Ageney.adopt the attached Resuliitlon which estabishes the spperating boddels fer the- Clty Ceriter

Isi igdlar \p siddrest the existing and fulure obllgalions of’ ﬂie- Retevelsprnent Araa. it 18 Yacommanded, fhial fhe |

.Rgﬂe}vilnpmgnmréa, the Anchor Shops and Parking Gavage anddhe.Penieyivania Avanue Shejps snd Sarage for FY
2048114, e e e e i e !
___Advisory Hnard Reeotyméndation; s
Lh!'ﬂ‘.'“ L 1] e ) ) —
Finangial information: —_— : N
Sourse of ~ Amount | e _Account
Fands: B {$4000000 | Clty Center’Redevelopment Ares Fund |

I@ . 2 | § 9,585,800, | Ationor Shops Bnd Patking Garsge Opefatiogs

T B TEES000 | Penrisyvenia Avenue Shaps snd Garage Qperaiions
GEE] T {Teh [ g4eR0800D 0 | o

Financtsl IGipact S'ummary: . N

ity Clerk's Ofice Leglslaftye Tracklng: _ ' , ‘_)

M'ax Skiar, Georgelie Ganfels and John Wondntt

'ﬁﬂﬂnﬂﬂlﬁ‘ . . . e, ,
T RDA [T Budget ] Asslsfant Eectfive
siadlnbter _Diregtor, Ptrochar (RDA) ., {Hivaator (RDAY
MAS Lo keB_f L /}W‘
T PNH&%S&}!MHH?Q Andgat 2015 14 SUhkdos, ¥ i; KI

I N S

@ MIAMBEACH = "I




T

s

o Ghelpérson and Merbers of the Mistil Boach Rede !'lc prnent Ageniy

City oF Miami huuh.. 160 Guveniign Gonlor Dilve,-Minaft Begsh:-Flatde 33739 wewimlpmibeachll por

REDEVELOPMENT AGENCY MEMORANDUM

_'.lf“

ERGIM:  Jimy L, Nioraias, Exscutive Diradioe

DATE:,  Seplembst80; 2013 \
SUNECT: A RESOLUTION OF THE CHAIRPERSUN AND MEMBERS OF THE: MIAMI BEACH
REDEVELOPMENT AGENOY, ADORTING AND ARPRUPRIATING THE OPERATING:
BUDGETS FOR THECITY GENTER REDEVELOPMENTAREATHE ANGHOR SHOPS
. AND PARKING GARAGE AND THE PENNS YLVANIA AVENUE SHOPS AND-GARAGE

FOR FISCAL YEAR 2013114 Lo . "

AUMINISTRATION RECOMMENDATION

Adopt the Resalion;
ANALYEIS

The proposed budget Tor the Qily Cenler Redevaloprent Area(RDA) far Fisgal Year 20713/14 has
bl prapared fo.coinpide with (b ovrall Gity byidget protess, and IS belng, grﬁ‘aéﬁleﬂ today fo
Bisslst I previding 2 aanigrehnslye:ovarview of the diatrict. Pleage refr o Atlaghimeni A for the
proposed bugget detals; ‘ .

Revenues ] _ _ ' s '
Based oh tha 2013 Terlification of Taxably Valod fony the Prapeny Appratser's Office, the

r

wialiniinfevalia of propérty i Clty Cefiter s projeited fo intressie by 3% over A2 ymatking the

third-yeér in a fowvelies have inoreaséd: values sserh o-babatk on the dssrfolldiving tied yeara
of deuling, Howeysr, a8 1t pravious years, the Gily hag recelvéd correapoiidence o the Baunly,

advigingofthe finmlization of the tax roll for the-pHoryear, which i the casaot FY20HM2, refletis’a,

slght decreass from e préfitirary vetiation for the sama year and will rasult Inz.cofresponding
atﬁqstmanﬂred.umlun in TiF rovenuts jotaling $168,000 for201 3/14-v,e'r$tus'_$:¥._ﬁmmdn for 203213,

Adiltionatsuries bf févariie iichde dndetivated $5.4 volllon In Resaif Tax canttittiions; &2 mik

ey T thel aemonit 6t §9,8 miion. 1 b aét asiie'for the Ghlldesn's Trubt gusifitt an (hterisoal
Apraement, dated August 16, 2004 batwien the RDA, the ity of Miam| enbh shd Misti-Dads
County; 4nd ah gsimated $26,00D in interast ngoms, ,

Expoaditures

Frojecl-reldtad exponses avoouil for approximately $28 willion, which includes $4.2 il fo ber

allagated for communtty polising liilatives.in the City Center & continus providing spihanced lovels
of Staffing ant servicas thtoughoul the aret, and $4.9 mittilop far majntenance of ROA caplilal

-
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. §ptamber 30, 2013 L.

Fatlovelonmant Agendy Memorandom,
Cparalifly Biidet for Gty Gerter for-FY 2013414
P dof &

projeats, On-golng arid planned capltal projecls in the Clty Centersrd projected 1o péeountiord1a.4
raliliory Iri e £Y 2013H4 Budgat, and invldde: allocations for constrialion of the Qolllas Petk

Gatige, e Bass Museuris Interidr Expansion i Linooln Roed Master Plan Study. This alto
incltdes §1 566 milllon as & transfarfo sover prior apital fund bakinoe deficls.

An ddditiohat 5267000 18 heln! ‘«tijr_i:zgjﬁ&ﬁd for capltal renewal anhd replacement projects; ingluding -

repalrs and niabitsrianse to seraln Cly-owned projecis sind faglitles, including the Ancher Garage,
anel Coloriy Theater, Addffionally, $305,000 In transfors to the Penrisylvania Averwe Shppe and
Garage.aré budgeted to oifset the RDAY: Soskd exstelaied Wi fhe relel and parkingeparations.

* Adridnlshrativs Expenses taal $2 milion, temprisihg 2 méhagementiee of §1,043,000 which is

-

ultocatad to the Gerieral Funhd to payfordirect an
actuslopstating expénses! appronimataly $628,000:etaslde foran-gblng plannhing find consulling,
workrelsted Yo the Coriveniion Center expatsion mastet blat; aricd. $25,000 for capital reneweal sty
veplademerit projéis unes §25,000, )t ghop}_d, ibe noted thet the Marageniing Fas-Blipcation fs
reflentive-of sotiial olty resburces-applled Yo 1he oparation of the RDA, as-syppoitad by the RSM
MaGiadray Gost Allecation Study, dated July 20,2000 it shourd fictherbie noled that Adtilnistraiva
and Dparailng expéarises onlyaocdunt [or less than four petcart {4%) of the tofal hudgat which is
‘wall belowthe 20% fhreshold lave! established {and parmittad) In (e Iritariosal Agresmentbetwesr
the City-and ifie County. .

“The ourcant camiblned deht servioe on the 2008 Searlss Bonds whd the Padly Bonds ageaimtE R
approdimatelr$as millon shonally. City Centeralse canlinues assuming detit service paymentagn
the portion of the Gulf Brogzs Loan tsad to gay for fhe Bass Muaeum expansion @nd fenovaflok,

and the pariien of the-Sunshing State Loan, Program used forLineoln Read finproverhants, whldh
sollectively actolnt forapproximately $1.3 million,

Reserve iine liom expendijres ingluds thase tetns tint, pursuept o the exlsting §9ﬁﬁ.§¢i1§r?aﬂt§-
.n(,@fédﬂnﬁsﬁ e Annyel dabbéervios oblinatiohe have heer met, These inclids the
8

mfi}f,'c,bhlvﬁk.si-’s’gﬁ kg have egH 1 8 |
bisfrefive fees, epivalent 1o 1,6% of s respecive T payment Aad (i

Coutily's, geim

goresonding entiibufion fo e Gity's Generdl Fuind, equiglent 1o 1.5% of the Llty's shire of b .

TIF payment_and the.remitianze of the ¥ milll-tax lsvy hagk:ln the Children's Tust,

' . - . A . 4 . I .
Thie feysrives.and éxpenses asspolated with operations of s newly apened Perinsylvanta Avenie
ghips and Garage and the Anchor Shops und Parking Gamge arg P!'_ﬂ.ﬁﬁﬂ,t?ﬁ BB, BEnAMB
snkiedulisn ardsr o eliminate any percepfion {ht provkeds Tidm the fadliitles’ operatioris are
poaled with TIF and ofher Trust Fund revenueat o

Anbhpr Shops and Parking Garage e , . L
Barags revehiues athe Anchior Barae are profietied at abprativately $3.7 million, with operalliiy
expenges, (induding depretlation, contraciual revinue-shiatlig ahligalionswith Loews and genera)
fungd administrativa fess); st apprasimately §2.6 rillionand teserves of §72,000, The Anhchar relel]
aperationg 1s expecled to gariorta BAB7.000 In, !‘.‘?-‘.\.f‘enﬂlﬁfi.ﬁlﬁf&!ﬁlns.Jﬂﬁ!’gﬂi Wiit, operafing
aled reimbuUrsable expenditires, and

expensks assoclatad with iha refa rmanagemeni confrack e bl
depredlalion tutaling. $118,000, agwall ag profeitad regerves of 741,000,

Fernsylvanla Aventis Shops and Giarage . ! ‘
It coniidapation of the faci fhat the Pennaylvania Avenue Bhops and Garape was Bulit By fhe RDA

o City-ownad property, the aperstion of the failty has besn struglured in the forir ot a gfound

Teaine bislween the Qly and the RDA, provitiing tarms for both the Garage and Retall opérdtions. .

and Indifect staff support for fhe R2A] $61,000 for -
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Fapieinlier 30, 2013 )

Ragraveloptnint Agenay Mamadrandutil i
Operaling Budgal for Ui Contae for &Y 201314
Pade-3 of3

The ganige opotations hdudy bage rent antl an adminlstrative Tes, corisistant with that of The

Anchot Batage, Parkti’s shisrational fei, and reventie shariig betwedniha Cltyand tHe RDATha

Retail qperations alsy indiude base rent Bnd an -administrative foe, 28 wall os 7 retall leasa rate
basad oH 2010 ratall market Ge)s rates. The-tatall operations alsd irislude revenue sharing betwaen
fre-Glty &b the RDA.

Based pyestimates ¢f the gerage's guperit-yviearoparating results, and tiking Infs considetation tha
sticeasaiul eixeaution T 5 Yeksé agtéarant with Pgna 17, LLC, for the eritife rélall ghace, the
facifity I anticipated to generate $4,500,000 in revanuas in FY 2013/14, vomprisiog $686400 1n
parking Pevenuas: and $550,000 In retall inctima, However, Since the faolliy Is still abfielpstel o
dpsmate ata luss doring FY 2013714, the RDA planis to subsidize its operations through 4 transfer of
$305,000. fo tha parking opsrations. Expenses.for the- fadilty ate budgeted at $1.6 Miilon,

Qg?nﬂiglﬁg $900,200 in dirent aperating ensts for the gemge and $611,0007 lease termiglaed
ehligations.

GaNCLUSION

The bropossd FY 2013114 Glty Genter Redaveloprment Area Budgetof 43,000,000 s $94,000 lese
thanithe propbsad budget resommended by the Execilive Direstor on Septamber 11,.2011., This
dacredes 15 a tesult of a reduclion in ie citywide: miltage rale of ,0275 by the Naydr T

Cormitiisalot &t s wotkshop held Seplarbet 23, 2013 This nilllags reduclion decreases iha-’l‘\F'

revehliss paid ta the City Center Redevalopment Araa by the CityofMiami Beach, Thisteduslion In
tevanutes wes offast by g rtuction In the expenditurs lite *Raserve for Fitara Gapital Profaols"

in ortler fo address the exisiing and fulws ablfybions in the Redeveloprienl Ares, It 1y

recammended that tha Redevelapimant Agency adoptihe aftached Resolution, which sstabllshes
the apératifig btidgets for the City Canter Redbvalopiibnt Aren, thi-Anchar Bhiops dnd Parking

LhcBiEmg

ABmchmerit o
TRAGENDALDT S\ epiember SURDA Budget meme-Z013_14.d00

Ganﬁiﬁnﬂ the Penisyvania Ajenus Shiops ahd Garags Tof FY2(13/14.
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, REGEVELOPIENT AGENCY EM SUMMARY
Condensed Tilles T T T
) A resojgiion ofine Ghalrparson and Méfbang of the Midml Bedclt Redevalppien: AJRnoY, Siopind &
{ et '%a,ljng the Miden! Eesch Redeveloriiint Agarioy Caplia)l Budgetior Flaga Yéar{FyY) 201314 and ._

{ adlaigtivi b Cabital IRigirovement Piat $ot PY SI13M g 201718

Key Intended Qutcoms Supporieds . ‘ e
Eprure well desigriad qualty oaplial projacts— Inoreass Conmunity Salts(aclion with Oy Senfces
Sophorting nma-%s.urv;e'ys, Environmental Scan, ela) Hused onrihe 2012 comeihily aiivey, regently :
comitbled oapksl .'r:ql?lpls e hifilily rated by ioff rsidents s husinesses, I the 2012 Hirvey, as .

andolitare were [dénliiled as servines the olty should strive notdo reduge; 2ind avallablliyof poblic peding, {

wiss ane,of the faolprs.\dentiisd:ne key drivers of pyerall safistéotion lavels, . ]

Itein SummaryRgcurmmenidaton: _
THE P was dreafel] 46 a plan for Arajgols thak regytré siprificant

16 B! waphal Invéstment ppd s lrilép:'_!é_c'lfto
reiig long-tangs physioz] dav'alné)j'gbnt- i :m% %1%2;

v your pefiad, Y. I
9 307503 Chtl

&6rye as an officlil &léﬁ‘emanhuf pt.ll:ll':iﬂd’ paliay rega _
Miam| Beath and {he Jiiamt bgh ROA; estabiishig pridriies for the tpeoming fivi
quamém w 2017145, The e} year of the GIP 4 recommanded for approvalas the FY
) U_gﬂ. ‘!'

The Propoged Clly Ganter REA Capltat Bupet for FY 2015044 thetelore tolsls §16.654 milllian:and the'
Propased FY 2013614 Gapital Budge! for the RDA- Anchor Geizge el $485,000, The PY 201913 ¢
ﬂupaaad_.{}apltal Budfjet intlutles-apfeoptiatians for thecaristruction of the Callins Park Garagy; the Bass

luseum fritetior Expansion; improvements {o Buglid Averiue, Chty Genlot S8 and Linadin Road Masler
Plan §lady, e : .

Adviaory Board Recommigndations - - . e
‘Ondily 10, 2013, fis Propdsed Oapltal Budgel ahd upidated Gapltal improvenvent Planwere dissieser &t
mitetings of the Fndnck and Cliywide Fraj%nts Cotmillee énd the. pragospt Osplial Budget and CIF
refjents 1hs Funding recommendations from el mesting, i _ .

{ . .
Fltiaratal thformation: : .
E Amount R L+ chenount, il
F 4} $18,854,000, { Cliy GenlerBRA -
TS AsS00Q ROA Arstihor Gampge
s e o .
, ~_OBPL Totel | $17,438,000
Fintihelal impadk Stmans -
City Glaric's Office Leglstative Trackingy . i DU :
X porgelie Oaniols and John Woornft i .
Sign-0ffst . - - o .
CL O SRBAY _y | Bodget Dirscjor ﬁssiuﬁamﬁml‘el?'tﬁr NN
1 Ofbtinatr AT o\ A4 L fg M :
WAS/ [T/ I \ =W W AAT T | KBE M7 :
N TS}AG‘E,NDM‘_H‘»’SéﬁllémW ARRDA Cuptiod Budpdl Sutmary, 33140

r
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RESOLUTIONNG, 5892043

A RESOLUTION OF THE GHAIRPERSON AND MENBERS OF THE MIAN
BEACH REDEVELOPMERNT AGENGY, ADOPTING ANDAPPROPRIATING
THE MIAIMI BEAGH REDEVELOPMENT AGENCY CAPITAL BUDGET FOR
FISCAL YEAR (FY) 201314 AND ADOPTING THE QCARITAL
IMPROVEMENT PLAN FOR 2013/14 THROUGH 2017118,

_ YWHEREAS, the 2013/14-2017/18 Capital mprovement Bian -(élP) for the Miami Baach
Ea?fyggim&hﬁ Agensy (RDA) Is afiva yearplan for public iriprovemeits and aepltal axpenditures
¥ the RDALE0

WHERERAS, ths déoument is ah oifista) stateritantof public paficy régarding long-fanga
physioal dqvelopient in the Gity of Miam! Beedh;.and ‘

WHEREAS, fhie Propugsad Capital Budget for FY 2018/14 ttelzes project fiinde to'be
cormmiftied durlng the upcaraing fiscal yest detailing expenses for project companenis which inchide:
architect and enginser, construdtion, squipment, Att in Publie Places, and other project costs) and.

. WWHEREAS, ori July 10, 2013 funding neads for the: FY 2013/14 Piopesdd Capita)
Budget and GIP veré dinctssed at a mesting of the Cily of Miaml Beach Flnange 4nd Gltywide:

Projests Gommities snd the funding recommenilations are refigotad; and

VIHEREAS, the propossd RDA Gaphtal Bidget, for FY 2015114 Totals $17.904,000,
Including $67,000 e Renewal wnd Replasament prajests; and ;

 WWHEREAS, the proposed Anthor Garsge Capltal Budget for FY 201514 totels
$466,000, Inciuding 220,000 In. Rehewal and Replagembnt projects end

WHEREAS, a copy of the proposed projects to be apprc;rrla,téd with,‘,lhﬁ EY 200314
Capital Budget and the GIR for FY 2013/14 throtigh 201718 are provided inAttachment ‘A” heteto,

NOW, THEREFORE, BE [T RESOLVED BY THE CHAIRPERSON AND MBMBERS .OF THE |

WIAMI BEACH REDEVLOPMENT AGENGY, that the Chairpersan atd Metnbers hateby adaptand
&P,P.rb:;‘z!gse.f ?l”hea Wiatnl Beach RDA Capital Pudgst for FY 2018/14 and the, CIP for FY° 2013114
[palbeip 18,

T PASSED AND ADOPTE

D THIS 30™ DAY OF SEPTEMBER, 207

Altest; ‘ |
’ M APPROVEDASTO
" "SEGRETARY FORM &m%% AGE
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ity ut Wiami Beach, 1780 Conyepiiod Conar Drive, Mo Bearh, Flordn 39199, wyey mlamibagchll gav

CORMMISSION MEMORANDLUIM

L3

O Chairpersan Mathl Hertdra Bower and
Redeavelopfaiit Agenny

ok Jimimy £, Mordles;, Exeoulive Divector
DRE: Seplembargd, 2013 !

SUlJECE: A BESOTUTION OF THE CHAIRPERSON .1;\'Nn MEMBERS OF THE WA
BEAGH REDEVELDPMENT ABENGY ADORTING.AND APPROFRIATING THE
MIAR BEACH REDEVELGPMENT AGENCY GARITAL BUDGET FOR FISCAL
YEAR (FY} 201844 ANDLADOPTING THE CAPITAL IMPROVEMENT PLAN FOR
FY 2013014 201768

ISTRATION RESOMMENDATION
Adapt the F:esalutlgn.
BAUKGROUND

‘Planning for nar,l’t_ﬁl’ improvements 15 an.angoibg prodess; ag hiads change within the City's
Reddvblopmigit

] Bilétiel fROAY, Gapital progrems and prigitties mjst ba adjusted. The Capltal
Impravement Plan (*CIPY) arves. Bg the primany plannihg. fool for systematioally idenfifyliy,
prioritlzing and Bssigning funds fo cltioal Glly and RDA capitef devilofiment, improvenjents end
assbolated fieeds. : ) .

‘n% ROA eapital Improvatwbt plan prooess: began i Hie spring When all departnents.are
ke .

ked fo prepare edpltal improvement dpdates ahd requssts oh the depatiment'sorigaing gnd
hriposed capiial prajacts, Individudl departments prapare submittale Jdealifying potenilal
fuding Sourees dhd renliesting -commilment of fiinds fof fhalr rekpective projeats, The
Praposed dcument s reviewed by the.City Managet, dgd bpan:sppraval. Is submitied to e
Ein.an.c;a' and Gitywide Projecls Committes and thé City Cammniission/Rédevelspment Agéricy
Board for fitisl apjiraya! snd.adaption, ' : .

The. GIP wad ¢restet ds a Jﬂl_at‘j’ for projects that retuire signtfieant capial invesiment and ls
H\@nqu to serve. a8 an offidlat stéatetneht of public poliey regarding iohydrEnge physial

pyalopmentin tha C_:fty of Mismni Beach, "The GIP spécities and deseribes thia City's. éaplial
profact plart and. estalilishes priorifes for the. ugsariing fiva yebr perod,

Indlvidual projects within neightiorheod areas. have begn tombitied 1o craate "packagse’ of

projentd hat address the. telghbnthood needs for, Infrastruciure updrades, réaffio flow,

enhiincatients, eta. This copprehensive. approsch iliiales disiuptions and geheralas dosts

sayings. ‘The proletls address maty -needs in different. amas of the. Gty inoluding:

nefghborhost enhaptemientd such as: landscaplng, Sidetvall fesforation, fedfiic alihing,
Jghting, parking, waler ant sewer system Inprovenients, drialnage improvethents and foadway

regurfacinpireconstfrutition; patk renovation and upgrades; ghd consttuction or renavation of”

tiuhlic fatiilies.
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Gy Coitaglon Membronttn . - e
Respiuljon Adupllng FY 2013/t Gapitat Budiel and FY 20¢3(14 -~ 2017//8 CIP forthe RDA
gah,régheraag ona )

| aga

The Admiriistration ispréfienting the propossd FY2013/14 Capitel Budget ahd the updetad CIR
fan‘f‘%‘Uw 42017748, following a:somprehansive review of the GIP to Tnsurg thaf fhe Plan
moourately reffects all projeot budgsts; funding suurees and commitments, for adeplion by the
Gty Qoramission. ‘

ANALYSHY
Capital Imprdveniant Rlan.

ThelFY 2014/14. 2017418 GIF-for the ©ily, oF Miam! Beaciiand the RDATS a five year plan for-
publicraprovaments st sapital expendilures by the City srd the RDA, This didument is an
afficial staferiant of publle polloy: régardin l:_m%:_-rgnge physieal development iv hs City of
Miaodl Beach and the RDA. The %bgmua_ Gapltal Improvenent Pidn hiek Bdan widdied fo
inclugis prajestsihat Will be aciive diiing FY-20'13{14 « 201718,

The Plan hes beerrupdated o inalide additional funding sburres thithave beaorhe avalebls,
changes in projset Himing, and biher adjustmants fo dngalng projects as they! havé begoing
betier defined, Certain aejustments. have bein mate to reflec! profdcle thal hiave been
reconfiglined, re-iied, combined with orseparated from othet piblects Bri/crpijest grolpings
and are the result of & comprehensive raview of tha program to Jneure that ol plan acsurately
réfisnte all projatt budgels, funding sources and corititfierdls. '

Availabla Gapital Funding

Benad 51 {he 2013 Gerfiliad Taxeble Yelus.of the Sity Geriter Redevelop thent Ares (RDA),
Bropétly Valyas heve faeh 7.8% far FY 2013714, NetoFoperating costs, thg.RDA‘\'gm generate
| $18.98417.304 million iy avalldble funding tor capltal profetts in five Clly Gontef RDA

Proposed RDA Capital Budget

The Gify Center RUA FY 2013714 renawaland rap’lapement.'prd pots total $67,000. Inaddilion,

| the Clty Center RDA FY 2003/14 propossd Capltal Butiyet of $1BE717,287 illlondhiiodas-
$12.2 puillioh in fundivg for the consifuation of the Collns: Park, Gerage, $3.78 aritllion for the
Bass Museum Intarjof Expansion, $6%,000-or the Eucit Aveniia Improvetnetity, $326,000 for
the Gity Center 8R projest, $350,000 for Leqn] Fee sasbeléfed with pe liflgatioh on the
City ‘Conter 9A profedt, Bnd $500,800 Tof The- Linboln Roud Meister. Pldn Siudy; The Anghior
Bhops antl Parkihg Garage Fund, which is separate beoaiisg 1t s iibt parl of the Taxincremant
funding of the RDA, has propbsed eapltal projects of $240,600 for Prigse N of the upgrads fo
the fated parkng reveriue conlisl syster gnd $26,000 for & gprage structural engineering
study, glst his FYEOTEAA renewal and replaceiiient needs tolallng $220,000 and $265,000
for vapital projedty in the Anchor Sardge, .

TCONGLUSION:

The Adriilnigtration renommehtis as:lmﬁﬁp{m of the difsclied Heaahilian, which establithes the
Capital Budget for the RDA for FY 2013/14 end the Cagpital Lm;:arwem%nt'ngr,am'forF\*

2013/14.6201718. -
JLMAKGETMAS

TWWEENDALM T September IDRDA Gaplin bitdpstmerw 19 14.doo
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RESDLUTION NO. £98:208 ‘

A RESGLUTION OF THE CHAIRPERSON ANDMEMBERS OF THE
MIAMI BEACH REDEVELOPMENT AGENGY ADORTING: ARD
APPROPRIATING THEFIRST AMENDMENT TO THEDPERATING
BUDGET FOR THE CITY CENYER REDEVELOPMENT AREA, FOR
FISCAL YEAR 201213. o

WHEREAS, the Oy Genter Redevelopiment Atas Budgetior Fisaal Yéar 201213
was adofited oty Septermber 27, 2012 vis Resolttion No, 568:2812; and

WHEREAS, the. pioposed Cily Center Redevelopent Area. Bldget refleots
nticlpated canstruction projest tosts in.adgdition lo operafing And debt sefvice dosts For
the figeat year; and ,

_ WHEREAS,ihe Redevelopment Agency adapled Rﬁspluﬂgﬁﬂrﬁ. £95-2013 on Juiie
"5, 2013, setiing - publly hearhg to consider the frst amendnient to thie FY 201213
operating budget for the Clty Gehter Redevelopment Ated; and

WHEREAS, Ilhe; Adminlsfration regommends adapting and appropriating e First
Amendmert £ the RIA Budgetto reflect inbrease sxperiditures rglative fottie Corivention
Genter Entiancetment and Expanslon Projactand eal estate taxes asspciated with 44023°
Street, which will be offset with ingreased resart {ax reveniie, agwell 8s funds estrwed far

the 2011 real estate taxes for 340. 58" Biraet.

NOW, THEREFORE, BE IT DULY RESOLVED BY THE GHAIRFERSON AND
MEMBERS OF THE MAMI BEAGH REREVELOPMENT-AGENGY, that the Dhalrbersan
and Members of the Miami Beach, Redeveloprmant Agenoy héreby-adngt dric] approptlate
. the firstamendmant to this operating budget for the Gity Ceritet Radevelopmient Arda, for

Fisoal Year 2012118, approptisting an additionat §528,728. .

Orginal Adopied Budget $36.771,000
Proposed Amendmerit $ H6H000
Proposed Amended Butget. 537340000

PASSED AND ADOPTED THIS 177 DAY OF JULY, 2043,

-, ALY
G “""\‘-:#
i

Ry 1

SB
B | ';\?‘_ﬁ\.l_‘.nm..‘;
ATTEST: LA T

Oy fhﬂpﬁﬁmﬁhﬂxﬂ_
amgeNoAGidy SR st Aok 201263 WSS S : ??@R&E%%ﬁl%&
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Gubdensed Tilex o . . ‘

scal Year SCH2Y,

A Resolufion Gf The Chalparson And Meribars OF The Niam! Heath Rimsvelgpment Agenoy Adopting And
,gpnmpdaﬂnubj[gaﬂrst Amendmignk To The Oparating Budye! For The Glly Cetiter Redevelopment Area, For

Key Infondad Oulzore SURparad:

TTiprova B Iy 6. Bvegall fnaoral et &1 marialh Versll Bond fRuG
S’tﬂmﬂiﬁﬂ trata {Sarveys, Environmental Scan, etcji

" Item SumimarylReconiniendation: R

ThE budgatfor ths Glty Genter Readival; r*(ih?ﬂ?p‘%i'
2013-pn Juna &
: budgetfor the Gity Géntér Redevaldiiahl Avea.

placehqldarto find this agreateantpg .
-add%%pnél an‘(nﬂnt.of,anﬁrmamatelg ﬁﬂ,;‘mq I§ requlied to fun i fidn b SAG'S
Additional leghl sarvices ame alsu & ]lulpflcd ‘fonrtufside counbel t draft thé dgveldpmiantaigragn
Ea?ss as wellas othel ralatst Hofhitast

ralan

ta.negatiating and an'fg

- "The Redevalopmant Agenoy sisd experionoed Unehtidpatad o
Gompihy (Amerlcan Riviera) far the detaiopmént of

Agetioy o pay the taxkes and proceed fo lssue American Riviprs a Notlee of Terminatin.

Er;o‘pemr Ynbatbd at 340 23

esfile taxes for 340 2 sl 4
Enhenoamént and Evpenslion Rrojett

Sidget iSRS R AT 7237 20 15708 WEG S ovetron Seplamiber
o7, 9r2 with ¥ Acioption of Rasofolion s, BB2012; “f_ﬁa‘Rﬁdﬁv@'loﬁmbutmw]b%adgpleﬂﬂﬂsbtuﬁgn. 2,505~
i, 2013; salfipg & publie hearlng.to wonelder fhe fist emendmertt 1o the FY 2012/13 apérating

. ‘ L)

T 4ragntmient i hesperating budget fr Oty Ganter RedevelopmantArba it heing done g sddiess noreised
mxpensss aitibuled to the agresment with Slralegls Advisory Group (SAG), whieh ls for anamatiit not to xeaed
$424,942.41 iirdugh Jaka 2074, The Redavalopmérit Agerioy biidyeted 3260008 In fhe FY2012/13 bur:f?e'.t @by

roving phasie {Lof SAGH conlradt. Therefore, an

bt

and The m.'rfidfnirig partion bf SAG'S ﬁtﬁﬁmanﬁ
. By ety
s raqiifrad for the Gofvarifign Centsr Enbantanent-and Expansion

d'e spenses agsuclted Wilt the payment of reéfadtala
thxes for i pioperyiooated at 340 23 Siredt, “This pfﬁigéﬂ}‘gwaspﬁmhaﬁad tra) Aistlesn Riviers Reil Estole.
fhie Bafling Park Garage, Thé Clly ehfered inie a Pailing
PermiltAgiaementivil American RIvista for it bobfined use of the suriaca paridnp lofs o this touatich, Pubsuant
to Baotlon 6 of the Agreement, Americah Rivieras retuliéd to Fa}é‘an real enfiate faxabthal dre imposed against
the propariy; However; real estats takek Wete pot paid far 2011 and 2012, whigh radquited {he Redevelaptient

Thigsd expenses aic off-s Hjéfﬁﬁcﬁisﬂsz«&.;d 0449, whishwere sstiowad st ciosing far20{ property taxesddr the
s tret, Asdltinally, Resoit Fak Ravenus Iy projectad 18 be $6,£24,848 which s
go7\B48 mote thanthe butgeted amoint of $4:584.000. These addjjonal reyentieswll bengedib covér the.raal
" Sirbat a5d additonal eonsliling aAd Jagal ckpende for Wi Conventlon Ceaplet

AsVisary Board Recomimentationy

g

INAAu PP e . . PP I_ — .'-' "IJll N I
Finanelal Information: . ‘
Source of T Ampunt | T Acconnb . ,
Funds: =~ 4 [ $400,G00 : T66-10B6-N0U3I2 (Frofesuiongl Services)
i ) ) 2 [ 3128000 | 168-1955-000368 (Propstty Tekes)
[ 5LG00 T Fispayment— Plar VF Fund BEIAnGe,
_ 4 Ty Refugflon of Ofarahing Expotises
OBPL | Tolal | $549,000 T T

| Financlal lmpact Summary: The amehdment 1= 16 sGdess Increassd expengel wWhigh willbe gffsst with

1

T Budget. T N EXeEHye

(] p . ireptody L . Ditaglor {RDA) irectar (RDA}
LA ﬁgr LW, A I .
iT\RDA antmeEn 2-1asmnn}§ou r'd
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MIAMIBEACH

niwpf.m,imt Bemeh, 1700 Convealiop Center Drive, Mlotl Begch, Ploatdr 33139, wesnmiorbenchilgoy

REDEVELOPMENT AGENCY MEMORANDUM

FROM:  JJiminy 'L, Morales, Exeputive pimp:mr N

DATE:  July 17,2013 . - PUBLIG HEARING

suBlECT; A RESOLUTION OF THE: GHAIRPERSON AND MEMBERS OF THE WMAW BEACH
REDEVELOPMENT AGENGY ADOPTING AND APPROPRIATING THE FIRST
AMENODMENT TO THE OPERATING HUUGET FOR THE GITY CENTER
REDEVELOPMENT AREA; FOR FISCAL YEAR 201213,

DMINISTRATION RECOMMERDATION | ‘

Adapt the Resdiition,

TQ:. | Ghairparson gnd Membirs.af the Miswl geach i- svslopment Ageniy

'KEY INTENDED GUTCOME SUPPORTED

Improve the Clty's financlal health and 'maiinmln overall bond rating.
ANALYSIS

“The budget foirths City Gertter Reclevalopthint Aras (RDA) far. Pigtal Yerar 2012113 was approved
on Sepfembier 27, 2012With the adoplion of Hesolution No, BRB-2002:

"Gty Genlter Redevelopriesi Area revenus sources fhelude City aﬁc’l 'E:ﬁuniy Tax Incrament, Resart

Tax confributions; a % mill fevy eet mslde for the Children's Trust pursbent to at neeeat
Agreemsnt, -dated Augist 18, 2004 batween the RDA, the Dty &f Miarmt Beach aid WlarkLliate
Cloupty; ard an estimata interest Irodrge.

Giity Gentet RegevelopmentAres expensss nclude communtly palieing Initetives i ity Qenlerte
wantinue to provide enhanged lavels of stating ang sewiges throughaul the area, capltal prolecis.
and mainienance of RDA caplfal projecis, Administrative Expenses oompfisinge.tnanagement feg
aiiecated to the Genetral Fund to pay for direct and Indireat staff support for e RDA; opersiing

expenses: 4 set agide for on-gaing planniig and consulting work: related to the Canvention Center - -

expansion master plan; capltal renewal and replacemant projeots wider $26,000.

Ths Gity Center Redevelopment Area atso annually assumes the comblned debt aarvics on fhe
2005 Sotles Bonds ang the Party Bondg acrounts for appraximately $8.4 Millon annustly. Gity
Center elsn continues pssahiing debt seivice payments onthe portlon-of the Guif Bresze Loan used.
to pay far the-Bass Musetim expansior and renovation, and the partion of the Sunshing State Loan
Piogram tiséd for Lingoln Road inprovemants. '

The Rédevelapment Agehey ﬁﬂabt&d 'Resolution No, 5'9&2013 aft Jurie B, 2013, setlifg = public

hearlng fo consider the fitst amesdrert, to the FY 201213 operating budgst for the City Ceniter
Redevelopment Aréa, The qmandr‘nent'ld the opafeliriy Budgst for City Cenfer Redevelopment
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FirstArrendmonto the FY 201245 Operating Eudge? for-Cify Gener Redevelopment drea
July 17, 2015
Piape.S of 2

Area Is being done to addressinoreased axpenses relafing o the Gonventfion Genter Erfancement
ahd Expanslon Project, whidhwill b, offsetwith increased rasort thy revelis.,

fncreased expenses:ars attlhulsd to the sbreement with StralsgleAdvisory Group{SABG), which s,
far an anjount fiet to exceed $324,043.41 tirough June 2074, The Redevelopmant Agency

- budgetad $250,000. i thewFY 2012412 budge! us'd placeholder tp fund this agreement pror fo

nepgofiating ard epproving phase (1 of SA@'". gonfrach  Therefore, an pdditional antount of
appraximately §76,000 is required to fund the remalning perlion.of SAG's agreement; Addiffonal
legal saivicas are slsaantleipated froth bitside dounsel to draft the-development agragment ground |
loases, as well as o related conirdals regultad for the Convention Center Enhanpement and
Expansion Project. T

'Th Redsveluprilerit Agérey also experiericed unarificipptar sxfiefiseis asspolated wilh the payant
of sl bstale taxes fok the praperiy losatad at:34(:23" Streat the site of the proposed; Colling Park
Grifals. AY you may radal, this propenty was plirohased fom.Amerlean Riviera' Rea] Esfals
Suripdny (Amerlcan, Riviara) for the, developrient bf the:Qolling Park Garage, As part of the.
purchase agresment with Arericap Rlviers fhe Clty shigred inte.s Barking-Permit Agréerentwilh
Arviariozn: Riviera for its continued 048 of the surface barking 1ois at this logation, Furstant o
Sectlan § of the Agresment, American Riviera is raduifad fo pay all real eslate ties that are
(mposed Againstthé propérly, However, faal estate taxet wareiol pald for 2014 and 2092, Which
requifed the Redavelopment Agendy fo pay the taxds arid protest fo Jasté Amailolh Rivieta a
Noffte of Termination. Ainbtiosn Riviera made a setilament offer which Wwas rejeted, The Clty
Attornéy's Offite and the Adiinistealion ovnlihug 19 hagolialions fora setfiemer. '

Thess eXperises ére off-set by finds§24,104.49, whith were escrowed aléloshin ‘ﬁ;‘réﬁﬂ Prajpérty
taxes forthe properly lgoatpd at 840 28rs Streat. Addiiohaily; Resort Tax Revahui I8 prijectsd fo.

be§6,221 B4Bwhich is $637 848 mpre than the budgeted aidunt of $4,684;000. These addiiohal
reveliiles will bs tsad fo gaver the réal estate takes for 340 23" Strastand edditiorial cihdulting and -
lagal expense for the Convanfign Center Enbancemert and Expahslon Projact.

q‘\ﬁ_ﬁﬂhﬁdlﬂa-Exhi_ﬁﬂ "A"jp & summalry of ROA budget whlch.refﬂaété thi-oritingl aﬂbplédzbﬁdgerand
the proposed smended budget, ' R A

CONGLUSION.

The Exgaptive Director yagommends adopting the Resalution,
7

Tz\AGE‘NQA\!ﬂﬁLIdIy‘ 17\RDA Fiist Amendient 2012;18 Memo.tog
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EXHIBIT C
CONVENTION DEVELOPMENT TAX
AMENDED AND RESTATED AGREEMENT
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AMENDED AND RESTATED
INTERLOCAL COOPERATION AGREEMENT

THIS AMENDED AND RESTATED INTERLOCAL AGREEMENT, made this __ day

of : 2014 (the "Apreemeni™), by and between Miami-Dade County, a political

gubdivision of the State of Florida (the "“County"), aad the City of Miami Beach, a municipal
cotporation, arganized under the laws of the State of Florida (the "City" or “CMB™), amends and
" restates in its entirety the 1996 Interlocal Cooperation Agreement and its amendments between the
County and the City regarding the disposition of the Two Thirds Portion (as hereinafier defined) of
the Convention Development Tax (“CDT™), as defined in this Agreetent, for a term fo commence
upon the dated date above (the “Bffective Date™), and ending on the Termination Date, as defined
in this Agreement. After the Termination Date, the allocation of the Two Thirds Portion of the
- CDT shall be made pursuant to State law,
WITNESSETH:

WHEREAS, the County and the City previously entered into interlocal agreements,
includiné the 1996 Interlocal Cooperation Agreement dated June 21, 1996, between the Couhty
and the City, as amended by Amendment One to the Interlocal Cooperation Agreelﬁent, dated
April 24, 2001 (“Amendment One™), the First Addendum to Amendment One, dated May 22, 2001
(the “Addendum to Amendment Oﬁe”), and the Second Amendment to the Interlocal Cooperaﬁon
Agreement, dated March 23, 2004 (“Amendment Two™) (collectively, the “1996 Interlocal™),
regarding the use and disposition of the two-thirds (2/3) portion ("T'wo Thirds Portion") of the tax
imposed by the County on the exercise within its boundaries of the taxable privilege of leasing or
letting transient rental accommodations at the rate of three percent (3%) of the total consideraﬁon
charged for sucﬁ accommodations, authorized pursuant to Sectiomr 212.0305(4)(b), f’l@rida.

Statutes, and imposed pursuant to the County Code and Ordinances ("Convention Development
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Tax"); and

WHEREAS, the parties intend by this Agreement to amend and restate in its entirety the
1996 Interlocal regarding the disposition of the Two Thirds Portion of the CDT and, to the extent
that the terms and provisions of the 1996 ]ﬁterlocal are not expressly included herein, such terms
and provisions shall be deemed to be 1o longer in full force and effect and, in the event of a
conflict between the 1096 Interlocal and this Agreement, the provisions of this Agreement shall
prevail; and

WHEREAS, the County and the City have approved and entered into an Interlocal
Cooperation Agreement, executed on November 16, 1993, as amended by an amendment approved
by the Board of County Commissioners (the “Board”) through Resolution Nt;.’. R-889-03 and the
City Commission through Resolution No. 2003-25241, and further amended by an amendment
approved by the Board through Resolution No. R—958—05’ and the City Commission through
Resolution No, 2004-25560 (the “1993 CRA Interlocal”), relating to the City Center/Fistoric
Convention Village Redevelopment and Revitalization Area (the “City Center RDA”); and

WHEREAS, the County, the City, and the Miami Beach BB@evelopmmt Agency, a public
agency and body cotpotate created pursuant to Section 163.356, Flo;ida S-tatu‘ces (the “Agency”),
have approved and entered into a third amendment to the 1993 CRA Interlocal dated __ (the
“Third Amendment”™), which among other things, extends thé term of th'e City Center RDA to the
earﬁer of March 31, 2044 or the date the Agency’s-indebtedness approved by the County is no
longer outstanding, The 1993 CRA Interlocal, as amended by the Third Amendment, shall be
referred to herein as the “CRA Interlocal”,

NOW, THEREFORE, the County and the City agree as follows:
j | All capitalized tetrns in this Agregment shall have the meanings ascribed to them in this

Apreement.
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II.  DISPOSITION OF THE TWO THIRDS PORTION

A The County shell pay to the City the payments described in subsections ILA.L.
through and including ILA.4 below, solely from the Two Thirds Portion of the CDT Receipts {(as
hereinafter defined) for the period set forth in such subsections in the order of priority set forth in

subsection I1.A.6. of this Agreement.

1. An operating and maintenance subsidy for the Miami Beach Convention
Center, located at 1901 Convention Center Drive, Miami Beach, Florida consisting of
approximately 500,000 square foet of convention halls and approximately 127,000 square feet of
meeting Tooms (the “Convention Center™), equal to $4.5 million per year, commencing on April 1,
2003, and ending on the earlier of the Termination Date or the date that the Convention Center is
no longer in operation as a publicly owned convention center.

2., The following payments:

2014 — 50% of CDT Recelpts recalved by the County in Flseal Year 2014 preater than $62,902,57) but Iess flran $80,035,626
2015 — 50% of CDT Receipts received by the County in Fiseal YVear 2015 groater thue $66,047,700 but less than $36,086,319
2016 —50% of CDT Reesipts received by the County in Fisea] Year 2016 greater then $69,350,085 but less tham $92,594,445
3117 — 50% of CDT Repeipts received by the County in Fisoal Year 2017 preater than $72,817,583 but less than $99,504,585
2018 — 50% of CDT Rereipts received by the County in Fiscal Year 2018 grester than $76,458,469 bui less than $107,123,935
2019 - 50% of CDT Receipts eceived by the County in Fisca) Year 2019 greater then $80,281,397 tut less than $115.222,505
2020~ 50% of CDT Reveipts received by the County it Fieal Year 2020 greater than $84,295,462 but less thie $123,533,326
2021 — 50% of CDT Receipts received by the County in Fisoal Year 2021 greater than $88,510,235 but less then $133,302,687
2022 — 50% of CDT Receipts received by the County in Fisonl Vear 2022 greatet than §92,935,747 but less than $143,380,370
2023~ 50% uf CIT Receipts received by fhe County in Fisoa] Year 2023 preator than §97,582,534 but loss than $154,219,926
2024 ~ 50% of CDT Receipis received by the County in Fisoal Year 2024 preater than $102,461,661 but less than $165,878,952
2025 . 50% of CDT Reseipis reveived by the County in Fisonl Year 2025 greaier than $107,584,744 but lest than $178,419,400
20226 ~ 50% of CDT Receipts received by the County in Flsoal Year 2026 greater than $112,963,981 bat lese than $191.907,907
2027 — 50% of CDT Receipts recsived by the County in Fison) Year 2027 groater than $118,612,180 but Jess than $206,416,145
2028 — 50% of COT Receipts reoeived by the County in Fison] Year 2028 greater than $124,542,789 bat less than $222,021,205
2029 - 50% of CDT Receipts zecelved by-the County in Flsca] Year 2029 preater than $130,765,928 but Jess than £238 806 008
2030 — 50% of CDT Receipts ocoived by the County in Fistal Year 2030 greater than $137,308,425 but Jess than $256,859,742
2031 — 50% of CDT Receipts Teceived by the Ciounty in Fiscal Year 2051 preater than $144,173,946 but less than $276,278,339
2032 — 50% of CDT Recelpts recetved by the County in Fiscal Year 2032 greater than $151,382,538 but less than 207,164,981
2033 — 50% of COT Receipts received by the Connty in Fisoal Year2033 prenter than $158,951,665 but less than $319,630.654
2034 — 50% of CDT Receipls recetyed by the County in Fisoal Vear 2034 greater than $166,809,248 bat less than $343,794,731
2035 — 50% of CDT Reseipts recoived by the County In Fiscal Year 2035 geater than $175,244,211 botless than $369.785,613
2036 — 50% of CDT Receipts repsived by the Connty in Fiscal Year 2036 greater than $184.006,42.1 boi ess than $297,741,405
2037 — 50% of CDT Receipis recelved by the County in Piscal Year 2037 greates than $193 206,742 bot Jess than $427,810,655
2038 — 50% of CDT Receipts received by the Comnly b Flseal Year 2038 greater than $202 867,080 bt Tess than $460,153,141
2039 — 50% of CDT Receipts recelved by the County in Flscal Year 2039 prenter than $213,010,433 bot Tess than $494,940,718
2040 — 50% of CDT Reoeipis repeived by the County in Fiscal Year 2040 greater than §223,660,955 but less than §532,358,236

‘Al years listed sbove are fiseal years ending Sephesnber 30; alt CDT Recsipts ate based on Cunrent CDT Rate.

To the extent the Termination Date is later than September 30, 2040, the City will -

cordinue to receive an allocation of 50% of CDT Receipts, caloulated based upon the Current



 CDT Rate (as hereinafler defined) and the formula established in the aforementioned schedule,
which represents County growth estimates of annual CDT Receipts based upon the Current CDT
Rate, between 5% and a cap of 7.56% growth. The County shall receive 100% of any anmwal CDT
Receipts in excess of the 7.56% annmal growth figure based on the Current CDT Rate.

Annusl payments to the City, as listed and provided for in fhis subsection ILA.2, shall be
capped at $50 million; provided, however, that beginning in the County’s fiscal year ending
September 30, 2030, the $50 million cap shall escalate annually at the lesser of three percent (3%)
or the Miami Fort Lauderdale All Urban Consumers Consumer Price Index from July to June |
(“Miami Urban Area CPT”).. These paymenis fo the City shall be used for (i) the Convention
Center; and (ii) projects that are determined by the City, in its sole discretion, to be related to the
Convention Center, which projects are within the boundades of the City Center RDA and are
eligible for CDT funding pursuant to State law (the “Other Projects”). To the extent that the City
determines funds are not needed for the Corvention Center or the Other Projects, the funds may
be used by the City for other projects outside the boundaries of the City Center RDA, eligible for
CDT fimding pursuant to State law. The County shall have ninety (90) days after the close of the
County's ﬁscal year to make its remittance to the City. ' |

3. {a) Commencing on the County’s fiscal year following the Effective
Date 'and ending ;m the earlier of September 30, 2025 or the teiminaﬁon_or expiration of the City
Center RDA and the Agency as set forth in the CRA Interlocal, ot the date that the Convention
Center is no longer in operation as a publicly owned convention center, the County may reimbutsc
the Agency, on March 31 of each year, an amount equal to the prior fiscal year’s annual subsidy
paid to the City pursnant to the terms of Section XI.D of the CRA. Interlocal, adjusted by the
lesser of the Miami Urban Area CPI or 4 p\erceni annuatly. Commencing on Octobef 1, 2025 and

ending on the eartier of the termination or expiration of the City Center RDA and the Agency as
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set forth in the CRA Inierlocal, or the date that the Convention Center is no longer in operation as
a publicly owned convention center, the County shall reimburse the Agency; on March 31 of each _
year, an amount equal o the prior fiscal year’s annual subsidy paild to the City pursuant to the’
terms of Section XILD of the CRA. Interlocal, adjusted by the lesser of the Miami Urban Area CPI
or 4 percent annuafly, These payments shall be ﬁscd solely to reduce the annual subsidy pajn;ieni
to be funded with increment revemues pursuant to Section XILD of the CRA Tnterlocal, by an
amount equal o the payments pursiant to this Section.
(b)  Commencing on the October 1% jmmediately following the termination or
| expiration of the City Center RDA and the Agency, as set forth in the CRA Interlocal, and ending
on the earlier of the Termination Date or the date that the Convention Center is no longer in
aperation as a publicly owned convention center, the County shall annually remit to the City, no
later than March 31 of each year, an operating and maintenance subsidy for the Convention
Center. The City agrees that such fufids shall only be used to fund opetating apd maintenance
costs of the Convention Center. The first anmual subsidy amount payable by the County shall
eqiial the prior fiscal yeat’s annuval subsidy paid to the Agency pursuant o the terms of Section
XD, of the CRA Interlocal, adjusted by the lesser of the Miami Urban 1Area CPI ox 4 petcent
annually, For subsequent fiscal years of the County, the anmual subsidy amount paysble by the
County shall equal the prior County fiscal year’s annual subsidy paid to the City pursuant to the
terms of this Agreement, adjusted by the lesser 61* the Miami Urban Area CPI or 4 percent
annually. For example, on March 31, 2030, the County shall pay, solely from the Two Thirds
Portion of the CDT Receipts, in the order of priority set forth in Section ILA.G._of this
Agreement, an amount equal to the subsidy due to be paid on March 31, 2029, adjusted by the
lesser of the Miami Urban Area CPI or 4 p(ircent.

4, Commencing in the County fiscal year following the one yeefr anniversary date of
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the Completion of the Convention Center Headguarters Hotel (as defined below), and ending on
the earlier of the Termination Date, or thirty years after the one year anniversary date of the
Completion of the Convention Center Headquarters Hotel, the County shall remit up to $1.5
million to the City, on March 31 of each year, for projects as determined by the City in its sole
. discretion, eligible for funding pursuant to subsection 212.0305(4)(b)2.c., Florida Btatutes, ns
amended; provided, that the County’s obligation in this subsection shall terminate if the (i) the
City rescinds the collection of the 1% resort tax, as such tax is provided for and set forth in
Section 5.03(b) of the City Charter, or (ii) uses such 1% resort tex for any purposes other than the
payment of annual debt service on the 2015 Bonds, as defined in Paragraph IILC.6. of the CRA
Interlocal. After providing for payment of such annual debt service on the 2015 Bonds, the City
may use the 1% resort tax for such other uses and purposes, as may be permitted pursnant to City
Charter Section 5,03(b). . For p@oses of this Agreement, “Completion. of Convention Center
Headquarters Hofel” shall mean completion of a hotel in proximity of the Convention Center and
. within the boundaries of the City Center RDA, consisting of at least 400 rooms, up fo 40,000
sqoare feet of ballroom and meeﬁug space, and related amenities, as evi@enced by the earlier of
the City’s issuance of a temporary certificate of ocoupancy or certi%catc -of occupanc;s; for such
hotel. The $1.5 million payment is estimated based on the completion of an 800 room hotel. To
the extent that the mumber of rooms is less than 800, the payment will be prorated accordingly
based on the number of rooms constructed.

5. For purposes of this Agreement, “CDT Receipts” shall mean the revenues collected
anually (excluding any carryover from prior year collections) by the Coupty of the levy on the
exercise within its boundaﬁes of the privilege of leasing ot letting transient rental accoramodations
at the rate of three percent (3%) (the "Current CDT Rate") of the total consideration charged

therefore as currently authorized pursuant to Section 212.0305(4)(b), Florida Statutes (net of Tax
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Collector administrative co';rts for local administration pursvant o Section 212.0305(5)b)5,
Florida Statutes). CDT Receipts, whenever used in this Agreement, shall apply solely to the
Curent CDT Rate; provided; however, that it is recognized that any outstanding indebtedness of
either the County or the City secured by a pledge of CDT Receipts shall have 2 first claim on such
CDT Receipts prior to any other payroents required under this Agreement.

6. The County uses CDT Receipts to anuually fund various projects and activities
elipible for funding from CDT Receipts. The parties agree that the County’s funding of these
projects and activities in some instances have s prior lien on CDT Receipts thereby making the
payments to the City and the Agenoy, as set forth herein, subordinate to such semior CDT
obligations. All payments from the County to the City and the Agency, as sect forth in this
Agreement, shall be paid solely fr-om the Two Thirds Portion of the CDT Receipts. The order and
priority of the existing senior CDT obligatious is ag follows:

()  with respect to each fiscal year of the County commencing upon the effective date
of this Agrecment and ending on September 30, 2030:

) the bond service requirements (as defined in (__)rdinance No. 96-85 enacted
by the Board on Fune 4, 1996, as same may be supplemented and ar-x‘wnd;d) for the Ivﬁami—Dade
County, Florida Special Obligations and Refunding Bonds, Series 1996A and Series 1996B, and
any bonds issued to refund any portion of such bonds;

(i}  operational and capital replacement subsidies to the Convention Center,
pursuant fo Section JLA.1. of this Agreement;

@i  $1,000,000 payable anhually to the Cultural Affairs Council and operational
subsidies of $2,000,000 for each County fiscal year for PAC Projects (as such term is defined in
County Ordinance No. 97-210);

e

(v) payment of $6,400,000 through Fune 30, 2029, and $1,500,000 in the period
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commencing July 1, 2029 and ending June 30, 2030, to Basketball Properties, Ltd. or its
successors and assigns, pursuant to the Arena Agreements, as hereinafter defined;

(v)  the bond service requirements (as determined in County Otdinance No. 97-
210 enacted by the Board on November 18, 1997, as amended by Ordinance No. 05-00, enacted by
the Board on May 17, 2005; and as same may be amended and supplemented) for (i) the Miami-
Dade County; Florida Subordinate Special Obligation and i{efunding Bonds, Series 1997A; (ii) the

_ Miami-Dade County, Florida Subordinate Special Obligation Bonds, Series 1997B, Series 1997C,
Series 20054, Series 2005B and Seties 2009; and (iif) any bonds issued to refund any portion of
each such Series of bonds;

| (vi) payment of any Hedge Obligations (as such term is defined in County
Ordinance No. 97-210), including any extension of their maturities;

(vil) payments to the City pursuant fo Section ITLA.2, of this Agresment; *

(viiij payments to the City of Miami pursuant to the Interlocal Cooperation
Agreement between the County and the City of Miami, dated as of July 1, 2009, as amended by the
First Ame;_adment to the Interlocal Cooperation Agr;aement, dated October 22, 2012;

(ix) payments to Basketball Properties, Lid. or ?‘its sﬁccessors and assigns,
pursuant to the Arena Agréements of the Neming Rights Payments, the Shortfall Naming Rights
Payment, if any, the funding ami replenishment or the Reserve, and any Shortfall payments plus

* accrued interest, if any, on such payments (as such capitalized terms ave defined in the Arena

Agreements); and

(x) amounis retained by the County to fund other subordinate contractual
commitments and ongoing disbutsements to eligible activities, not to exceed the anmual amounts
set forth below for the County’s fiscal years ending September 30 listed below:

FY 2017: $29,225,581
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FY 2018:
FY 2019
FY 2020:
FY 2021:
EY 2022

FY2023:

FY 2024:

FY 2025
FY 2026
FY 2027
FY 2028

FY 2029

FY 2030

(xi)
successors and assigns pursnant to Marquee Event Performance Based Grant Agreement between
the County and South Florida Stadium LLC (and joined by the Mlaml Doliphins, LTD solely with
respect to the County’s right to terminate upon the relocation of the tear-n), dated July 2, 2014, and

(xii) commencing on October 1, 2026, the Following payments: (A) $5,000,000
retained by thé County for contractual commitments and ongoing disbursements 1o eligible
activiies; and (B) payments to the Agency as set forth in Section ILA.3. of this Agreement; and

- (xili) payments io the City pursuant to Section ILA.4. of this Agreement when and

if due and owing. |

(b)  with respect to each fiscal year of the County for the period from and after Octobet

1,2030:

$29,655,071
$30,087,798

$30,623,842

$31,113,289 .

$31,506,221
$32,052,726
$32,502,894
$32,956,817
$§3,3 14,587
$34,276,302
-‘3;34,542,059
$35,211,961

$35,836,110;

marquee event grant payments to South Florida Stadivm LLC and its
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® the bond service requirements (as defined in County Ordinalncc No. 96-85,
enacted by the Board on June 4, 1996, as same mﬁy be supplemented and amcnded) for the Miani-
Dade County, Florida Special Obligations and Reﬁmdﬁg Bonds, Series 1996 A and Series 19968,
and any bonds issued to refund any portion of such bonds; |

(u) operational and capital replacement subsidies to the Convention Center,
pursuant to Section JLA, 1, of this Agreement;

@)  $1,000,000 payable annually to the Cultural Affairs Council and operational
subsidies of $2,000,000 for each County fiscal year for PAC Projects (as such term is defined in
County Ordinance No, 97-210);
| iv) payr;wnt of $6,400,000 through June 30, 2029, and $1,500,000 in the period
commencing July 1, 2029 and ending June 30, 2030, to Basketball Properties, Ltd. or its
successors and assigns pursuant to the Arena Agreements;

(v)  the bond service requirements {as determined in County Ordinance No. 97-
210, enacted by the Board on NOVG;.'Iﬂ)BI' 18, 1997, and as amended by Ordinance No. 05-00,
enacted by the Board on May 17, 2005, and as same may be amendgd and supplemen‘ted) for (i)
the Miami-Dade County, Florida Subordinate S;pec.ial Obligation and Ré:ﬁmding Bonas, Serjes
19974; (if) the Miatmi-Dade County, Florida Subordinate Special Obligation Bonds, Series 19978,
Series 1997C, Series ZbDSA, Series 20058 a'nd' Series 2009; and (iif) any bonds issued to refond
any portion of each such Seties of bonds;

(vi) payment of any Hedge Obligations (as such term is defined in County
Ordinance No. 97-210), inchuding aty extension of their maturities;

(vii) payment to the City pursuant to Section ILA.2. of this Agreement;

(viif) paymenis to the C1fy of Miami pursuant to the Interlocal Cooperation

Agreement between the Counity and the City of Miami, dated as of July 1, 2009, as amended by the
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—_—

First Amendment fo the Interlocal Cooperation Agreement, dated October 22, 2012;

(ix) paymeﬁts to Basketball Properties, Ltd. or its successors and assigns,
putsuant to the Arena Agreements of the Naming Rights Payments, the Shottfall Naming Rights
Payment, if any, the fonding and replenishment or the Resetve, and any Shortfall payments plus
a-ccrued interest, if any, on sach payments (as such capitalized terms are defined in the Arena
Agreements); and

(x)  amounts retained by the Cou;nty to find other subordinate contractual
comtmitments and ongoing disbursements to eligible activities not 1o exceed the annual amounts set

forth below for the County’s fiscal years ending September 30:

FY2030  $35,836,110
FY2031  $30,164,613
FY 2032 $30,347,578
FY 2033 $30,535,117
FY2034  $30,727,345
FY 2035  $30,924,379
FY 2036 $31,126,339
EY 2037  $31,333,347
FY 2038  §31,545,531
FY 2039  $31,763,019
FY 2040  $31,985,944
FY 2041  $32,214,443
CFY 2042 $32,M8,654
FY2043  $32,688,720
FY 2044 $32,934,788
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FY 2045  $33,187,008
FY 2046  $33,445,533
CFY 2047 $33,710,522
FY 2048  $33,982,135

(xi) marquee event grant payments to South Floride Stadium LLC and its
successors and assigns pursuant to Marquee Event I’e:rfonnance Based Grant Agreement betwesn
the County and South Florida Stadium LLC (and joined by the Miami Dolphins, LTD solely with
respect to the County’s tight to terminate upon the relocation of the team), dated July 2, 2014;

(xii)  $5,000,000 retained by the County for contractual commitments and
ongoing disbursements to eligible activities;

(xii) payments to the Ageney as sct forth in Section ILA.3. of this Agreement;
and |

(xiv) payments to the City pursuant to Sec.tion 1L.A.4. of this Agreement when and
if due and owing. |
For purposes of this Agreement, “Arena Agreements” shall mean the various agreements
by and among the County, Baskefball Properties, Ltd., Miami Heaf Lﬁted Partnership, as the
case tay be, or their suecessors and assigns with respect to the downtown Miami arena where the
Miami Heat play, currenfly known as the American Adrlines Avena. Notwithstanding and
prevailing over anything to the contraty contained in this Agreement, the parties hereby
acknowledge and agree that, to the extent there is a conflict with the provisions of County
Ordinance No. 97-210, as amended as of the Effective Date, the provisions of Ordinance No. 97-
210 shall supersede the provisions of this Agreement.
Notwithstanding and prevailing o{rer _any contrary provision or implication of this

Agreement, any and all duties, liabilities and obligations of the County under this Agreement with
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respect to the County’s obligation to make payments to the City from the Two Thirds Portion of -
the CDT Receipts during any fiscal year of the County shall be required to be paid or performed by
the County only to the extent that the Two Thirds Portion of the CDT Receipts are sufficient
during such fiscal year, and no duties, liabilities, or obligations of the County payable solely from
ﬂ;ﬁ Two Thirds Portion of the CDT Receipts shall be required to be satisfied from the County’s

General Fund or any other funds, revenues or reserves of the County.

B. Tax Collector

All collections of the Two Thirds Portion shall be collected by the County's Tax Collector
pursuant to Article VI of Chapter 29 of the Miami-Dade County Code,-as amended, and paid to the
County for disbursement by the County in the manner required by this Agreetnent,
| IO CITY RESPONSIBILITIES AND OBLIGATIONS

A, CONVENTION DEVELOPMENT TAX FUNDS
1. The City shall use teasonable efforts fo taximize its revenues and minimize

its expenses in accordance with generally-accepted industry practices and shall operate the
Convention Cénter in a cost efficient mauner so as fo minimize the operating cash deficit
consistent with the maintenance of the quality of the Convention Centér. .-

2. The City agrees that the County has the authority to use, at the sole
discretion of the County, any CDT receipts based on the Cutrent CDT Rate, not expressly
allocated to Miami Beach as described in this Apreement, for projects eligible under Section
212.0305(4)(b)2.c. and d., Florida Statntes, as the same may be amended.

B. AUDIT REQUIREMENTS

1. For so long as the City provides for an independent financial andit and

report of all related accounts, books and records, including supporting documentation related to

this Agreement and/or the Convention Center for each fiscal year of the City, which is October 1
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{0 September 30, the City shall provide a copy of the audit and report to the County on an annual
basis. The County shall haVe. the right, withont limitation, but not the robligation, to sepatately.
audit all accounts, books and records, and the supporting documentation related to this Agreement,
including, but not limited to, suppoﬁng documentation related to the Convention Center. Such
anditor may be engaged fo investigate, inspect and review the operations and activities of the City
in connection with this Agreement. The County shall be responsible for the cost of any separate
andits performed at its request. The City shall use its best efforts in assisting the auditor‘ in its
duties,

2 Nothing in this Agreement shall fmpair the County's existing rights to
audit o to investigate past and fufure acts. Any rights that the County has under this section
nLB. sh;all 1ot be the basis for any Hability to the County either from the City or third parties for
such investigation or for the failure to have conducted such investigation,

3. Purstant to Miami-Dade County Administrative Order 3-20, &1& County has
the right to retain the services of an Independent Private Sector Inspector General (hereinafter
"PSIG™), whenever the County deems it appropriate to do so. Upon written notice from the
County, the Agency siaaﬂ make available to the IPSIG refained by thel- County, all ;requested
records and documentation pertaining to this Agreement for inspection and reproduction. The
County shall be responsible for the payment of these IPSIG services, and undet no circumstance
shall the Agency incur any charges relating to these IPSIG gervices. The tetms of this provision
herein, a;pp.ly to the Agency, its officers, agenis, employees, Subocontractors and
assignees. Nothing contained in thls provision shall impair any independent right of the County to
conduct an audit or investigate the operations, activities and performance of the Agency in
connection with this Agreement. The terms of this Article shall not impose any Hability on the

County by the Agency or any third party.
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According to Section 2-1076 of the Code of Miami-Dade Countj(, as amended by
Ordinance No, 99-63, Miami-Dade County has established the Office of the Inspector General
which may, on a random basis, perform andits on all Connty agteements, throughout the duration
of said agreements, except as otherwise provided bealow.

Nothing contained above shall in any way limit the powers of the Inspector General
to pexform eudits on all County agreements including, but not limited to, those agreements
sl;eciﬁcally exempted above. Tllle Miami—Dade County Inspector General is awiborized and
empowered to roview past, present and proposed County and Agency contracts, iransactions,
accounts, records, agreements and programs, In addition, the Inspector General has the power to
subpoehs witnesses, administer oaths, require the production of records and monitof existing
projects aﬁd programs, Monitoring of an existing project or program may include a report

- concerning whether the project is on time, within budgest and in cc;nfor.manGS with plans,
specifications and applicable law. The Inspector General is empowered to analyze the necessity of
and reasonableness of pro;bosed change orders to a contract. The Inspoctor General is empowered
to retain the services of independent private sector insl;wectors general (IPSIG) to andit, investigate,
‘monitor, oversee, inspect and review operations, activitics, perfOImaI;ce an;d procuremeni process,
including but not limited to project design, specifications, proposal submittals, activities of the
Agency, its officers, agenis and employees, lobbyists, County staff and elected officials {o ensure
compliance with contract specifications and to detect frand and corruption.

Upon written notice to the Agency from the Inspector General or IPSIG retained by
the Inspector General, the Agency shall make all requested records and documents avatlable to the
Inspector General or IPSIG for inspéction and copying. The Inspecfor General and IPSIG shall
have the right to inspect and copy al} docu;?aents and records in the Agency’s possession, custody

or control which, in the Inspector General's ot IPSIG's sole judgment, pertain to performance of
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the contract, inchading, but not limited to original estimate files, change order estimate ﬁlcs,l
worksheets, proposals and agreements form and which soccesstul and unsuccessful Subcontractors
and suppliers, all project-related correspondence, memoranda, instructioﬁs, financial documents,
constraction documents, proposal and contract documents, back-charge documents, all documents
and records which involve cash, trade or volume discounts, insurance proceeds, rebates, or
dividends recetved, payroll and pexsonnet records, and supporting documentation fot the aforesaid
documents and recotds.

IV. COUNTY OBLIGATIONS AND RESPONSIBILITIES

Al CONVENTION DEVELOPMENT TAX

1. The City shall have the right, but not the obligation, to separately audit all
acconnts, books and records, and the supporting documentation related to the Convention
Development Tax during the term of fhis Agresment. Such auditor may be engaged to
investigate, inspect and review the operations, and activities of the County in connection with
this Agreement. The City shall be responsible for the cost of any separale andits performed at ifs
request. The County shall use its best efforts in assisting the auditor in its duties.

2. The County shall remit to the City the payme;ts reciuired by Artfcles LA,
and V.A., respectively, of this Agreement.

3. The County shall provide a copy of its comprehensive annual financial
report for each Fiscal Year to the City for the duration of this Amendment and for one Fiscal Year
thereafter and an anmial certified CDT Receipt schedule. Notwithstanding such. report, the City
shall have, at its own expense, the right to audit. CDT Receipts, subject to Section 213.053,

_Florida Statutes, or any other provision of law relz;ted to confidentiality and information sharing.

4, Nothing herein oontg:incd shall prevent the Cify from applying to the County

for additional CDT funding for projects within the City. In such case, the County shall evaluate
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such request.
V.  MUTUAL OBLIGATIONS AND RESPONSIBILITIES

‘A.  ANNUAL PAYMENT

1. On. January 1,.2016, the County shall remit to the City an anmual amount equal to
twenty percent (20%), of the difference between (a) the amount of general Couniywide operaling
ad valorem taxes levied by the County for fiscal year 2015-16, exclusive of any amount from any
debt service millage, on the assessed value of the taxable real property contained within the
geographic boundaries specifically described in Exhibit A to this Agreement and (b) the amount of
génergl Countywide Dpf:l‘-;:i.ﬁng ad valorem taxes whicin would have been produced by the rate upon
which the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real property in the geographic area specifically described
in Exhibit A for the tax year 1976. |

2. OnJ aﬁuary 1, 2017, the County shall remit to the City an annual amount equal to
forty-five percent (45%) c;f the difference between (a) the amount of general Countywide operating
ad valorem taxes levied by the County for fiscal year 2016-17, exch;give of any amount from any
debt service millage, on the assessed _value of the taxable real 1:>-1';)perty contained \;fithin the
geographic boundaries specifically described in Exhibit A to this Agreément and (b) the amount of
~ general Countywide operating ad valorem taxes which would have been produced by the rate upon
which the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real pl.:operty in the geographic area specifically described
in Exhibit A for the tax year 1976.

3, On January 1, 2018, the County shall remit to the City an annmal amount equal to:
~ (a) fifty percent {50%) of the difference bftwean (@) the amount of general Countywide ol?e:raﬁng

ad valorem taxes Ievied by the County for fiscal year 2017-18, exclusive of any amonnt from any
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debt setvice millage, on the a:s'scssed valne of the taxable real property contained within the
geographic boundaries specifically described in Exhibit A to this Apreement and (ii) the amount of
general Countywide operating ad valorem taxes which would have been produced by the rate upon
which the tax is levied by the County éuch year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real property in the geographic area specifically described
in Exhibit A for the tax year 1976; plus (b) twenty-five percent (25%) of the difference between (i)
the amount of general Counfywide opera!ting ad valorem taxes levied by the County for fiscal year
2014-15, exclusive of any amount from any debt service millage, on the assessed value of the
taxable real property contained within the geographic boundaries specifically described in Exhibit
A to this Agreement and (i) the amount of general Countywide operating ad valorem taxes which
would have been produced by the rate upon which the tax is levied by the County such year,
exclusive of any debt service millage, upon the iotal of the assessed value of the taxable real
property in the geogra.phic area specifically desctibed in Bxhibit A for the tax year 1976; plus (c)
twenty percent (20%) of the difference between (i) the smount of general Countywide opetating ad
valorern taxes levied by the County for fiscal year 2014-15, exclusive _of any amount from any debt -
service nillage, on the assessed value of the taxable real property cd;taine& within the g;:ographic
boundaries specifically described in 'Ex]:ibit A to this Agreement and (i) the amount of gen;sral
Countywide operating ad valorem taxes which would have been produced by the rate upon which
the tax is levied by the County such year, exclusive of any debt service tnillage; upon the total of
the assessed valne of the taxable real property in the geographic area specifically described in
Exhibit A for the tax year 1976.

4, On January 1, 2019, the County shall remit to the City an annual amount equal to:
(a) fifty percent (50%) of the difference bs:twaen (i) the amount of general Countywide operating

ad valorem taxes levied by the County for fiscal year 2018-19, exclusive of any amount from any
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debt service millage, on the assessed value of the taxable real property contained within the
geographic boundaries specifically described in Exhibit A to this Agreement and (if) the amount of
gencral Countywide operating ad valorem taxes which would have been produced by the rate upon
;Nhich the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value qf the taxable real property in the geographic area specifically desctibed
in Exhibit A. for the tax year 1976; plus (b) twenty-five percent (25%) of the difference between (i)
the amount of general Countywide operating ad valorem taxes levied by the County for fiscal year
2015-16, exclusive of any amount from any debt service millage, ou the assessed value of the
taxable real property contained ﬁriﬂlin the geographic boundaries specifically described in Exhibit
A to this Agreement and (ii) the amount of general Countywide operating ad valorem faxes which
would have been produced by the rate upon which the tax is levied by the County such year,
exclusive of any debt service millage, upon the total of the assessed value of the taxable real
property in the geographic area specifically described in Exhibit A for the tax year 1976,

5. On JSanuary 1, 2020, the County shall remit to the City an anmual amount equal to
fifty percent (50%) of the difference between (i) the amount of general Countywide operating ad
valotem taxes levied by the County for fiscal year 2019-20, exclusive 10f angr amount froxfa any debt
service millage, on the assessed value of the taxable real property contained within the geographic
boundaries speciﬁcaﬁy described in Exhibit A to this Agreement and (i) fhe amount of genetal
Countywide operating ad valorem taxes which would have been produced by the rate ypon which
the fax is levied by the County such year, exclusi-ve of any debt service millage, upon the total of
the assessed value of the taxable real property in the geographic area specifically described in
Exhibit A for the tax year 1976.

6. On Jatwary 1, 2021, the County shall reit to the City an annual amount egoal-to:

(a) fifty percent (50%) of the difference between. (i) the amount of general Countywide operating
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ad valorem taxes levied by the County for fiscal year 2014-15, exclusive of any amount from any
debt service millage, on the assessed value of the taxable real property contained within the
geographio boundarles specifically described in Exhibit A to this Agreement and (ii) the amovnt of
general Countywide operating ad valorem taxes which would have been produced by the rate upon
which, the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real property in the geographic area specifically described
in Exhibit A for the tax year 1976; plus (b) fifty percent (50%) of the difference between (i) the
amount of general Couﬁtywide operating ad valorem taxes levied by the County for fiscal year
2016-17, exclusive of any amount from any debt service millage, on the assessed valve of the
taxable real property contained within the geographic boundaties specifically desctibed in Exhibit
A to this Agreement and (i) the amount of gencral Countywide operating ad valorem taxes which
would have been produced by the rafe uplon which the tax is levied by the County such yeat,
exclusive of any debt service millage, upon the total of the assessed value of the taxable real
property in the geographic area specifically described in Exhibit A for the tax year 1976.

7. On Jatwary 1, 2022, the County shall remit to the C1ty an anrmual amownt equal to
fifty percent (50%) of the difference between () the amount of gene;‘al C;untywide opérating ad
valorem taxes levied by the Ct.nmtSr for fiscal year 2015-16, exclusive of any amount from any debt
service millage, on.the assessed value of the taxable real property contained within the geographic
boundaties specifically desctibed in Bxhibit A to this Agreement and (ii) the amount of general
Countywide operating ad valorem taxes which would have been produced by the rate upon which
the tax is levied by the County such yeér, exclusive of any debt service millage, upon the total of
the assessed value of the taxable real property in the geographic area specifically desctibed in
Exhibit A for the tax year 1976,

8. It is understood and agreed that the amounts paysble by the County under
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subsection V.A.1. through and inclading 7., above, shall be paid solely from non-ad valorem
revenes of the County, and the obligation of the County to make such payments shall not create
any debt, liability, obligation, or pledge of the taxing power, on the part of the Coynty that would
require said payments to be subject to referendum.

9. The provisions of this Section V.A. shall survive the eatly termination of this

Agreement, regardless of the reason for such termination.

B. CITY CENTER

1. The County and City agree that all tax iﬁcrement revenue in the City Centt;r '
RDA, for t—he life of the City Center RDA, shall be used as set forth in the CRA. Interlocal.

2. The City and County have amended the City Centet/Historic Convention
Village Redevelopment and Revitalization Area Plan to include the Convention Center Project (as
defined in the CRA Interlocal), in accordance with Section 163.361, Florida Statutes, and any
other aﬁpl_icable provisions of Florida law. |

3. The County has api:nroved and the City shaﬁ issue the 2015 Bonds (as
defined in the CRA Interlocal) for the City Center RDA in an aggregate principal amount not to
exceed $430,000,000, all as set forth in the CRA Interfocal and Resolution No. R.- —-

adopted by the Board on 2014,

. C. PRIOR INTERLOCAL AGREEMENTS

This Agreement (i) supersedes the Tnterlocal Agreement dated as of November 1,
1983, as supplemented and amended, between the County and the City, the Interlocal Agreement
dated as of October 12, 1987, between the County and the City, and any other agreements and

resolutions between the County and the City regarding the Two Thirds Portion; and (i) amends
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and restates in its enfirety the_ 1996 Interlocal Clooperation Agreerent, as amended. All provisions
of the 1996 Interlocal, Amendment One, Addendum to Amendment One and Amendment Two not
incorporated in this Agreement, have ne force or effect and are not binding in any way on the
County or the City.
VI, TERMINATION PROVISIONS

The City and the County shall be relieved of any finrther obligations under this Agreement
on the Termination Date. “Termination Date” shall mean September 30, 2048,
VII. ENTIRE AGREEMENT

This Agreement constitutes the sole and only agreement of the Parties with respect fo the
Two Thirds Portion of the CDT Receipts and correctly sets forth the rights, duties, and obligations
of each to the other as of its date. Any prior agreements, promises, negotiations, ot representations
not expressly set forth in this Agreement are of no force and effect.
VL. AMENDMENTS

No amendments fo this Agreement shall be binding on either party unless in writing and

sighed by both parties.

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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IN WITNESS WHEREQF, the patties have executed this Amended and Restated Interlocal
Cooperation Agreement as of the date first written above.

CITY OF MIAMI BEACH MIAMI-DADE COUNTY

By:

Catlos A, Gimenez

Approved for form and legal sufficiency

Approved for form and legal sufficiency

By: &%9\-' OK’ f;(u

City Attorney ~ RAP By: - _
: Assistant County Attorney
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EXHIBIT D
AGENCY PROJECTS
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City of Miami Beach
Redevelopment Agency
List of Ancillary Projects

Bass Museum Interior Space Expansion: Renovation of Bass Museum interior to
increase programmable space by 47%

Estimated Cost: $3,750,000

Convention Center Lincoln Rd Connectors & 17th St N. Improvement Penn Ave to
Wash: Enhance the pedestrian experience from the Convention Center complex to
Lincoln Road along Drexel Avenue, Pennsylvania Avenue and Meridian Avenue. Work
to consist of new lighting, sidewalk reconstruction, street furnishings, landscaping,
healthy tree fertilization systems, road reconstruction, cross walk enhancements.
Improvements to 17th Street from Pennsylvania Avenue to Washington Avenue will
consist of landscaping, irrigation, pedestrian lighting and'sidewalk replacement.

Estimated Cosi: $12,000,000

Lincoln Rd / Washington Ave to Lenox Ave: Refurbishment of Lincoln Road
pedestrian mall from Washington Avenue to Lenox Avenue.-Work to consist of new
lighting, refurbishing pedestrian surfaces, street furnishings, healthy tree fertilization
systems, milling and resurfacing pavement surfaces and cross walk enhancements.

Estimated Cost: $20,000,000
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EXHIBIT E
CITY OF MIAMI BEACH RESOLUTIONS

MIAMI BEACH COMMUNITY REDEVELOPMENT AGENCY
RESOLUTIONS
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RESOLUTION NO. 607-2014

A RESOLUTION OF THE CHAIRMAN AND MEMBERS OF THE MIAMI
BEACH REDEVELOPMENT AGENCY, RECOMMENDING APPROVAL
BY THE MAYOR AND CITY COMMISSION OF THE CITY OF MIAMI
BEACH, FLORIDA, FOLLOWING A DULY NOTICED PUBLIC HEARING
PURSUANT TO SECTION 163.361(2), FLORIDA STATUTES,
AMENDMENTS TO THE MIAMI BEACH CITY CENTER/HISTORIC
CONVENTION VILLAGE REDEVELOPMENT AND REVITALIZATION
AREA (CITY CENTER RDA) PLAN, AN APPROVED REDEVELOPMENT
PLAN UNDER THE PROVISIONS OF SECTION 163.360, FLORIDA
STATUTES (THE PLAN); SAID AMENDMENTS: {A) INCORPORATING
THE CITY'S PROPOSED CONVENTION CENTER RENOVATION AND
EXPANSION PROJECT; AND (B) PROVIDING FOR AN EXTENSION OF
THE GITY CENTER RDA AT A NINETY FIVE PERCENT {95%) TAX
INCREMENT UNTIL THE EARLIER OF MARCH 31, 2044, OR THE
DATE AGENCY INDEBTEDNESS IS NO LONGER QUTSTANDING;
FURTHER APPROVING AND AUTHORIZING THE CHAIRMAN AND
SECRETARY TO EXECUTE A THIRD AMENDMENT, BY AND AMONG

* MIAMI-DADE COUNTY {COUNTY), THE CITY, AND THE MiAMI BEACH
REDEVELOPMENT AGENCY (RDA), TO THE NOVEMBER 16, 1993
INTERLOCAL COOPERATION AGREEMENT, AS AMENDED (THE
INTERLOCAL AGREEMENT), RELATED TO THE CITY CENTER RDA
AND BY WHICH THE GOUNTY ORIGINALLY DELEGATED TO THE
CITY CERTAIN REDEVELOPMENT POWERS CONFERRED TO THE
COUNTY UNDER PART lli, CHAPTER 163, FLORIDA STATUTES (THE
COMMUNITY REDEVELOPMENT AGREEMENT ACT OF 1969 OR THE
ACT); AND WHICH AMENDMENT, AMONG OTHER TERMS, EXTENDS
THE TERM OF THE CITY CENTER RDA, AS PROVIDED IN THE
AFORESTATED PLAN AMENDMENT, AND ADDS AN ADDITIONAL
MEMBER TO THE GOVERNING BOARD OF THE AGENCY, WHO
SHALL BE THE MIAMI-DADE COUNTY COMMISSIONER OF COUNTY
COMMISSION DISTRICT 5, PURSUANT TQ SECTION 163.,357(d) OF THE
FLORIDA STATUTES.

WHEREAS, the City of Miami Beach, Florida {“City") adopted Resolution No. 93~
20721 on February 12, 1993, and Miami-Dade County {the "County”) adopted Resolution No.
R-317-93 on March 30, 1993, approving the City Center/Historic Convention Village
Redevelopment and Revitalizaiion Plan (the “Plan”) for the project area commonly called “City
Centet/Historic Convention Village Redevslopment and Revitilization Area® {the “City Center

RDA! or the “Redevelopmaent Area®); and

WHEREAS, the City enacted Ordinance No. 93-2836 on February 24, 1988, and the
County enacted Ordinance No. 93-28 on April 27, 1993, creating a trust fund ("Fund”) 16 fund
improvements in the Redevelopment Area; and

WHEREAS, the County and the""City also approved and entered Into an Interlocal
Cooperation Agreement {(*Intetlocal Agreement”), executed on November 18, 1993, by which
the County delegated 1o the Clty certain redevelopment powers granted by Patt Ill of Chapter
163, Florida Statutes Including, but not limited to, the implementation of the Plan; and
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WHEREAS, the Mayor and the City Commission adopted Resolution No, 201428644
on June 27, 2014, approving a proposed Memorandum of infent ("MOI"), the terms of which
were also endorsed by the County Mayor; and

WHEREAS, subject to approval of final agreements by the City Commission and the
Miami-Dade County Board of County Commissloners, the terms of the MOl memorialized the
City and County's commitment to amend the Plan; amend the Interlocal Agreement to, among
other things, permit the Miami Beach Redevelopment Agency (the “Agency” or “RDA") to issue
bonds and extend the life of the City Center RDA; and to provide for an ongoing adequate
operating and maintenance subsidy for the Miami Beach Convention Center, in addition to the
axisting $4.5 million per year that the City currently receives from Convention Development
Taxes, and

WHEREAS, the Agency recommends the proposed Plan amendment, attached and
incorporated as Exhibit “A” hereto, 1o (1) incorporate the Miami Beach Convention Center
Renovation and Expansion Profect (the "Project”); {2} incorporate the financing of the Project,
including the funding of operating and maintenance costs therefor; and (3) extend the time
certain for completing all redevelopment projecis financed by Increment revenues untll the
earfier of March 31, 2044 or the date Agency indebtedness is no longer outstanding; and

WHEREAS, the Agency finds that with respect to the Plan amendments:

(i) a feasible method continues fo exist for the location of familivs who will be displaced
from the Redevelopment Area in decent, safe, and sanltary dwelling accommodations
within their means and without undue hardship fo such famliles, as the amendments do
not contemplate displacement of residents;

(i) the Plan continues to conform to the general plan of the County and the Clty as a whole;

(iii) the Plan continues to give due consideration to the utllization of community policing
innovations, and to the provision of adequate park and recréatlonal areas and facllities
that may be desirable for neighborhaod improvement, with special consideration for the
health, safety, and welfare of children reslding in the general vicinity of the site covered
by the Plan;

{ivithe Plan will confinue to afford maximum opportunity, consistent with the sound needs of
the City as a whole, for the rehabilitation or redevelopment of the community
redevelopment area by private enferpriss; and

WHEREAS, the Agency further recommends the execution of the Third Amendment to
the Interlocal Agreament, attached and incorporated as Exhibit “B” hereto, to, in pertinent part:

(i) authorize the Agency to issue bonds and incur debf, in an aggregate principal
amount not to exceed $430,000,000.00, secured by tax increment revenues of the
Agency to, among other purposes, fund a portlon of the Project;

(i) extend the time certain for completing all redevelopment projects financed by

increment revenues untll the" earlier of March 31, 2044 or the date Agency
indebtedness is no longer oulstanding;
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(i) provide an exemption for The Children’s Trust, an independent speclal faxing district,
from the requirements of Section 163.387(2)(a} of the Florida Statutes, with respect
to the pledging of annual tax Increment revenues attributable to The Children's Trust,
commencing on the earlier of (i) the date the Agency’s bonds outstanding as of
November 1, 2014 are no longer outstanding, or (i) March 31, 2028;

(iv) add an additional member to the governing board of the RDA, who shall be the
Miami-Dads County Commissioner of County Commission District 5, pursuant to
Sectlon 163.357(d) of the Fiorida Statutes, and who shall be vested with the same
rights, duties and obligations as any other Agency commissioner; and

WHEREAS, upon approval by the Agency and the 'City, respectively, the Plan'-
amendment and the Third Amendment to the Interlocal Agreement will be {fransmitied to the
County, for consideration and approval by the Board of County Commissioners.

NOW, THEREFORE, BE IT DULY RESOLVED BY THE CHAIRMAN AND MEMBERS OF THE
MANM! BEACH REDEVELOPMENT AGENCY, that the Chairman and Members recommend
approval by the Mayor and City Commission, of amendments .fo the Miami Beach City
Center/Historic Convention Village Redevelopment and Revitalization Areg (City Center RDA)
Plan, an approved Redevelopment Plan under the provisions of Section 163.360, Florida
Statutes {the Plan); said amendments: (a) Incotporaiing the City's proposed Convention Center
Renovatlon And Expanslon Project; and (b) providing for an extension of the-Clty Center RDA at
a ninety five percent (95%) tax Increment until the earlier of March 31, 2044, or the dafe Agency
indebtedness Is no longer outstanding; further approve and authorize the Chairman and
Secretary to execyle & Third Amendment, by and among Miami-Dade County (County), the
City, and the Miami Beach Redevelopment Agency (RDA), to the November 186, 1983 Interlocal
Cooperation Agreement, as amended (the Interlocal Agreement), said Thlrd Amendment
attached and incorporated as Exhibit "B” to this Resolution.

PASSED and ADOPTED this /¢  dayof /ZG'VFI#ADI' 2014,

ATTEST:

Réfael E. Granado, Secretary

STATE OF FLORNSENDARITAJNTOEDIRDA Pian and Interlocal Amendment Reso.doc
COUNTY OF MIAMI-DADE

wh

Miami Beach Florida, do hereby cemfyt o X\‘ . ,;'
the above and foregoing is a true and coiys Et«:‘qb g APPROVED ASTO

copy of the original thereof on file in thr}; i ;;-f-m = E FORM 8 LANGUAGE
office. i & FOR EXECUTION

WITNESS my hand and the seal of said c%i:i; WL . '.. Jg @ .
this_(7__ day of_/Jpvetn H¢~_ AD. ,M‘Jg ........ ‘3 ..... - j 10z, +
J

City Atiorney ikw Date
Ky

RAFAEL E, GR:A.NAD% | Q;“L
City Clerk of the Gitjof Miami Beach, Florida
Y e et biigmi p ida 122



RESOLUTION NO. 201428835

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE
CITY OF MIAMI BEACH, FLORIDA, APPROVING, FOLLOWING A
DULY NOTICED PUBLIC HEARING PURSUANT TO SECTION
163,361(2), FLORIDA STATUTES, AMENDMENTS TO THE MIAMI

- BEACH GITY CENTER/HISTORIC  CONVENTION  VILLAGE
REDEVELOPMENT AND REVITALIZATION AREA (CITY CENTER
RDA} PLAN, AN APPROVED REDEVELOPMENT PLAN UNDER THE
PROVISIONS OF SECTION 163.360, FLORIDA STATUTES (THE
PLAN); SAID AMENDMENTS: (A) INCORPORATING THE CITY’S
PROPOSED CONVENTION CENTER RENOVATION AND EXPANSION
PROJECT; AND (B) PROVIDING FOR AM EXTENSION OF THE CITY
CENTER RDA AT A NINETY FIVE PERCENT (95%) TAX INCREMENT
UNTIL THE EARLIER OF MARCH 31, 2044, OR THE DATE AGENCY
INDEBTEDNESS 15 NO LONGER OUTSTANDING; FURTHER
APPROVING AND AUTHORIZING THE MAYOR AND CITY CLERK TO
EXEGUTE A THIRD AMENDMENT, BY AND AMONG MIAMI-DADE
COUNTY (COUNTY), THE CGITY, AND THE MIAMI BEACH
REDEVELOPMENT AGENCY (RDA), TO THE NOVEMBER 16, 1993
INTERLOCAL COOPERATION AGREEMENT, AS AMENDED (THE
INTERLOCAL AGREEMENT), RELATED TO THE CITY CENTER RDA
AND BY WHICH THE COUNTY ORIGINALLY DELEGATED TO THE
CITY CERTAIN REDEVELOPMENT POWERS CONFERRED TO THE
COUNTY UNDER PART lll, CHAPTER 163, FLORIDA STATUTES (THE
COMMUNITY REDEVELOPMENT AGREEMENT ACT OF 1969 OR THE
ACT); AND WHICH AMENDMENT, AMONG OTHER TERMS, EXTENDS
THE TERM OF THE CITY CENTER RDA, AS PROVIDED IN THE
AFORESTATED PLAN AMENDMENT, AND ADDS AN ADDITIONAL
MEMBER TO THE GOVERNING BOARD OF THE AGENCY, WHO
SHALL BE THE MIAMI-DADE COUNTY COMMISSIONER OF COUNTY
COMMISSION DISTRICT 5, PURSUANT TO SECTION 163.357(d) OF
THE FLORIDA STATUTES.

WHEREAS, the Ciiy of Miami Beach, Florida (“City"} adopted Resolution No. 93-
20721 on February 12, 1893, and Miami-Dade County {the “County”) adopted Resolution No.
R-317-93 on March 30, 1993, approving the City Center/Historic Convention Village
Redevelopment and Revitalization Plan (the “Plan”) for the project area commonly called “City
Center/Historic Convention Village Redevelopment and Revitilization Area” (the “City Center
RDA” or the “Redevelopment Area”); and

WHEREAS, the City enacted Ordinance No. 93-2836 on February 24, 1993, and the
County enacted Ordinance No. 93-28 on April 27, 1993, creating a frust fund (“Fund") to fund
improvements in the Redevelopment Area; and

WHEREAS, the Counly und the. City also approved and entered into an Intetlocal
Cooperation Agreement (“Interlocal Agreement”), executed on November 16, 1893, by which
the County delegated to the Clty certain redevelopment powers granted by Part Ili of Chapter
163, Florida Statutes Including, but not limited to, the implementation of the Plan; and
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WHEREAS, the Mayor and the City Commission adopted Resolufion No. 2014-28644
on June 27, 2014, approving a proposed Memorandum of Intent ("MOI"), the terms of which
were also sndorsed by the County Mayor; and

WHEREAS, subject to approval of final agreements by the City Commission and the
Miami-Dade County Board of County Commissloners, the terms of the MOI memorialized the
City and County’s commitment to amend the Plan; amend the Interlocal Agreement to, among
other things, permit the Miaml Beach Redevelopment Agency (the “Agency” or “RDA”} 1o issue
bohds and extend the life of the City Center RDA; and to provide for an ongoing adeguate
operating and maintenance subsidy for the Miami Beach Convention Centet, in addition o the
existing $4.5 million per vear that the City currently receives from Convention Development
Taxes; and

WHEREAS, the Agency recommends the proposed Plan amendment, attached and
incorporated as Exhibit "A” hereto, to (1) incorporate the Miami Beach Convention Center
Renovation and Expansion Project (the “Project™); (2) incorporate the financing of the Prolect,
including the funding of operating and mainienance costs therefor; and (3) extend the fime
cerfain for completing all redevelopment projects financed by increment revenues untll the
earlier of March 31, 2044 or the date Agency indebtedness is no longer outstanding; and

WHEREAS, the Agency finds that with respect to the Plan amendments:

(i) a feasible method continues fo exist for the location of famllies who will be displaced
from the Redevelopment Area in decent, safe, and sanitary dwelling accommodations
within thelr means and without undue hardship to such famllles, as the amendments do
hot contemplate displacement of residents;

(ii) the Plan continues to conform te the general plan of the County anhd the City as a whole;

(iil) the Plan contlnues to give due consideration to the uillization of community policing
Innovations, and to the provision of adequate patk and recreational areas and facifities
that may be desirable for neighborhood improvement, with special consideration for the
health, safely, and welfare of children residing in the general vicinity of the site covered
by the Plan;

(iv) the Plan will continue to afford maximum opportunity, consistent with the sound needs of
the City as a whole, for the rehabllitation or redsvelopment of the community
redevelopment area by private enterprise; and

WHEREAS, the Agengy further recommends the execution of the Third Amendment to
the interlocal Agreement, attached and incorparated as Exhiblt “B” hereto, to, in pertinent part:

(N authorize the Agency to lssue bonds and incur debt, in an aggregate pringipal
amount hot {0 exceed $430,000,000.00, secured by iax increment revenues of the
Agency to, among other purposes, fund & portlon of the Project;

(i) extend the time certain for completing all redevelopment projects financed by
increment revenues until the earlier of March 31, 2044 or the date Agency
indebtedness Is no longer outstanding;

(lil) provide an exemption for The Children’s Trust, an independent spedial faxing district,
from the requirements of Section 163.387(2)(a) of the Florida Statutes, with respect
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STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Miami Beach, Fiorida, do hereby ce
the above and foregoing is a true ang
copy of the original thereof on file i

this /9 dayof Hoitmber~ AD, 2

fo the pledging of annual tax Increment revenues attributable to The Children’s Trust,
cormmencing oh the earller of (i) the date the Agency’s bonds outstanding as of
November 1, 2014 are no longer outstanding, ot (if) March 31, 2023;

(iv)add an additional member to the governing board of the RDA, who shall be the
Miami-Dade County Commissioner of County Comrnission Distrlet 5, pursuant to
Section 163.357(d) of the Florida Statutes, and who shall ba vested with the same
tights, duties and obligations as any other Agency commissioner; and

WHEREAS, upon approval by the Agency and the City, respectively, the Plan
amendment and the Third Amendment 1o the Interlocal Agreement will be transmitted to the
County, for conslderation and approval by the Board of County Commissloners.

NOW, THEREFORE, BE IT DULY RESOLVED BY THE MAYOR AND CITY COMMISSION OF
THE CITY OF MIAMI BEACH, FLORIDA, that the Mayor and Clty Commission approve the
amendments to the Miami Beach City Center/Historic Convention Village Redevelopment and
Revitalization Area {GCity Center RDA) Plan, an approved Redevelopment Plan under the
provisions of Section 163.360, Florida Statutes (the Plan), sald amendments, attached and
Incorporated as Exhiblt “A" hereto: (a) incorporating the City’s proposed Convention Center
Rehavation And Expansion Project; and (b) providing for an extension of the Gity Center RDA at
a ninety five percent (35%) tax Increment until the earlier of March 31, 2044, or the date Agency
indebtedness is ho longer outstanding; further approve and authorize the Mayor and City Clerk
to execute a Third Amendment, by and among Miami-Dade County (County), the City, and the
Miami Beach Redevelopment Agency (RDA), to the November 16, 1993 Interlocal Cooperation
‘Agreement, as amended (the Interiocal Agreement), sald Third Amendment attached and
incorporated as Exhiblt “B" 1o this Resolution.

PASSED and ADOPTED this__ /4 dayof ffwf’mbf’f , 2014,

ATTEST: /

Rafael E. Granado, City Clerk

TAAGENDAROTAJUMTCEDVRDA Plan and Interlocal Amendment Reso.dag

AT s
/f\f i \“:’i’tm\

\‘\ ﬁ' "_'_'“;." .‘r{,‘—\‘:‘}_’
I, RAFAEL £, GRANADQ, City Clerk Ogél'tv‘ﬁf‘ﬁ == \‘“ e v u

-
T CorAORF| ORAl m % Lp APPROVED ASTO
bt gliy o //FORM & LANGUAGE
RIS g o @Jj & FOR EXECUTION

WITNESS my hand and the seal of said C‘g (gxg:s 5‘5{55 "EWU \ I ! 4“ ( ]4»

City Attormney Date

~ RAFAEL E, GRANADQ
City Clerk hiﬂgfﬂ of Miami Beach, Florida 125



RESOLUTION NO. 2014-28836

' A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY
OF MIAMI BEACH, FLORIDA, APPROVING AND AUTHORIZING THE
MAYOR AND CITY CLERK TO EXECUTE AN AMENDED AND RESTATED
INTERLOGAL COOPERATION AGREEMENT, AMENDING AND
RESTATING IN ITS ENTIRETY THE 1996 INTERLOCAL COOPERATION
(COUNTY) AND THE CITY, AS AMENDED (COLLECTIVELY, THE 1996
INTERLOCAL), REGARDING THE USE AND DISPOSITION OF THE
TWO/THIRDS PORTION OF THE CONVENTION DEVELOPMENT TAX.

WHEREAS, the County and the City previously entered into certain interiocal
agreements, including the 1986 Interlocal Cooperation Agresmant, dated June 21, 1296,
between the County and the City, as amended by Amendment One 1o the Interlocal
Cooperation Agreement, dated Aprll 24, 2001 {(*Amendment Ona”), the First Addendum to
Amendment One, dated May 22, 2001 (the “Addendum fo Amendment One”), and the Second
Amendment to the Interiocal Cooperation Agreement, dated March 23, 2004 (“Amendment
Two") {collectively, the “1996 Interlocal), regarding the use and disposition of the two thirds
(2/3) portion ("Two Thirds Portion") of the tax imposed by the County on the exerclse within its
boundaries of the taxable privilege of ieasing or letting transient rental accommodations -at the
rate of three percent (3%) of the total consideration charged for such accommodations,
authorlzed pursuant to Section 212,0305(4)(b), Florida Statutes, and imposed pursuant to the
County Code and Ordinances ("Conventlon Devetlopment Tax" or “CDT"Y; and

WHEREAS, the City and the County now wish to enter into an Amended and Restated
Interlocal Cooperation Agresment, which would supersede and replace the 1996 Interlocal; and

WHEREAS, the Amended and Restated Interlocal Cooperation Agreement, attached and
incorporated as Exhibit “A” hereto, provides, In pertinent part, for:

(i) payments from the County to the City of certain funds for oapﬁal pro;ects within the City
Center/Historlc Convention Village Redevelopment and Revitalization Area (the “City Center
RDA"), as well as for other CDT and resort tax gligible projects, as determined by the City;

(i) payments from the County io the Cily relating to the former South Fointe
Redevelopment Agency {South Pointe RDA) geographic area;

(lit) the deferral of certain payments due from the County in Fiscal Year 2014/15 and Flscal
Year 2015/16;

{iv)the coniinued payment from the County of an annual operating and maintenance-
subsldy for the Miami Beach Convention Center-in the amount of $4.5 million; and

(v} up o $1.5 million per year toward eligible CDT projects io Incentivize the developmant of
a new Convention Center headquarters hotel at or near the Convention Center, payable once
the new hotel is built and is generatlhg new bed taxes; and

WHEREAS, upon the Clty's approval of this Amended And Restated Interlocal
Cooperation Agreement, the Agreetnent will be transmitfed to the County, for consideration and
approval by the Board of County Commlssioners.
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NOW, THEREFORE, BE IT DULY RESOLVED BY THE MAYOR AND CITY
COMMISSION OF THE CITY OF MIAMI BEACH, FLORIDA, that the Mayor and City
Commission hereby approve and authotize the Mayor and City Clerk to execute an Amended
And Restated Interlocal Cooperation Agreement, atfached hereto as Exhibit *A,” amending and
restating In ifs entirety the 1996 Interlocal Coopsration Adreement, dated June 21, 19986,
between Miami-Dade County (County) and the Cily, as amended (collectively, the 1996
Interlocal), regarding the use and disposition of the Two/Thirds Portlon of the Convention
Development Tax,

PASSED and ADOPTED this /7 day of_{/oVember , 2014.

ATTEST: /\94/

Rafael E. Granado, City Glerk

Phil 7}@)@yor

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

I, RAFAEL E. GRANADO, City Clerk of City of
Miami Beach, Florida, do hereby certify that _
the above and foregoing is a true and correct Tl e I8

i, o l“l
copy of the otiginal thereaf on file in this 7 :‘,}:- P
office. ) vy
: : pEDE A
WITNESS my hand and the seal of said City & CRAE LT
this_ /7 __dayof_Aevember _AD, 20 \ \y, S

RAFAEL E. GRANADO ? .,v {ﬁ {f
City Clerk of the City of Migmi Beach Florlda ‘:}?{: i "?

APPROVED AS TO
FORM & LANGUAGE
& FOR EXECUTION

DL e
City Attorney “Date

127



