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Approved    Mayor Agenda Item No.
Veto __________
Override __________

RESOLUTION NO. ________________________

RESOLUTION APPROVING THE ISSUANCE OF MIAMI-DADE
COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY REVENUE 
BONDS IN AN AMOUNT NOT TO EXCEED $35,000,000.00 TO 
FINANCE A CAPITAL PROJECT IN THE CITY OF MIAMI BEACH, 
FLORIDA FOR THE BENEFIT OF CFC–MB I, LLC COLLINS PARK 
HOUSING FOR PURPOSES OF AND PURSUANT TO SECTION 147(F) 
OF INTERNAL REVENUE CODE OF 1986, AS AMENDED

WHEREAS, CFC–MB I, LLC an Arizona limited liability company (the

"Borrower") organized and existing under the laws of the State of Arizona and a wholly-

owned affiliate of Community Finance Corporation, which is a 501(c)(3) not-for-profit 

corporation organized under the laws of the State of Arizona, has requested the Miami-Dade 

County Industrial Development Authority (the "Authority") issue not exceeding $35,000,000.00 

of its Revenue Bonds (CFC–MB I, LLC Collins Park Housing Project), Series 2021 (the 

"Bonds") in taxable and tax exempt series, the proceeds of which will be used (together with 

funds of the Borrower) to: (a) finance the construction, furnishing, and equipping of an 

approximate 73,000 square foot, 7-story housing facility with related amenities and facilities, 

located at 224 23rd Street, in the City of Miami Beach, in Miami-Dade County, Florida (the 

"Property"), (b) fund a debt service reserve fund, if required, (c) fund capitalized interest and (d) 

pay certain bond issuance costs (collectively, the "Project"); and 

WHEREAS, the Borrower will enter into a long term ground lease  the City of

Miami Beach for the Property which is located in an area designated as an "Enterprise Zone" 

pursuant to Chapters 217-36 and 2021-179, Laws of Florida and Chapter 290, Florida 

Statutes and Section 159.27(19), Florida Statutes; and 
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WHEREAS, the Authority intends to issue the Bonds subject to approval by the Board of 

County Commissioners of Miami-Dade County, Florida (the "Board") and final approval by the 

Authority of the financing documents for the Project, which is more particularly described in the 

report prepared by the Executive Director of the Authority (a copy of which is attached hereto as 

Exhibit A); and

WHEREAS, on Thursday, September 30, 2021, the Authority held a public hearing before 

its hearing officer, notice of which was posted on Wednesday, September 22, 2021 on the Authority's 

website (a copy of which notice is attached hereto as Exhibit B), for the purpose of providing notice 

giving all interested persons an opportunity to express their views in connection with the issuance 

of the Bonds and the nature and location of the Project, as required by Section 147(f) of the Internal 

Revenue Code of 1986, as amended (the "Code") and such public hearing disclosed no reason why 

the Bonds should not be issued; and

WHEREAS, after reviewing a copy of the transcript of the Authority’s public hearing held 

on Thursday, September 30, 2021, with respect to the Bonds (a copy of which transcript is attached 

hereto as Exhibit C), and finding that the Project will inure to the benefit of the citizens of Miami-

Dade County, this Board desires to approve the issuance of the Bonds for the purpose of complying 

with Section 147(f) of the Code,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of Revenue Bonds in one or more series of the Miami-Dade 

County Industrial Development Authority in an aggregate principal amount not to exceed 

$35,000,000.00 for the purpose of financing the Project, as previously described, is approved.
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Section 2. The Bonds and the interest on the Bonds shall not constitute a debt, liability 

or general obligation of the Authority, the County or of the State of Florida or of any political 

subdivision thereof, but shall be payable solely from the revenues or other moneys specifically 

provided by the Borrower for the payment of the Bonds and neither the faith and credit nor any 

taxing power of the Authority, the County or of the State of Florida or of any political subdivision 

thereof is pledged to the payment of the principal or interest on the Bonds. 

The foregoing resolution was offered by Commissioner                                                            ,

who moved its adoption.  The motion was seconded by Commissioner     

and upon being put to a vote, the vote was as follows: 

Jose “Pepe” Diaz, Chairman
Oliver G. Gilbert, III, Vice-Chairman

Sen. René García Keon Hardemon
Sally A. Heyman Danielle Cohen Higgins
Eileen Higgins Joe A. Martinez
Kionne L. McGhee Jean Monestime
Raquel A. Regalado Rebeca Sosa
Sen. Javier D. Souto
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Rebeca Sosa

Danielle Cohen Higgins 

absent 
aye 

aye 
aye 
aye 

aye 
aye 

aye 
aye 
aye 
aye 
aye 
aye 
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The Chairperson thereupon declared this resolution duly passed and adopted this 2nd day

of November, 2021.  This resolution shall become effective upon the earlier of (1) 10 days after 

the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective 

only upon an override by this Board, or (2) approval by the County Mayor of this resolution and 

the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:________________________
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency. ____________ _____________________
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