
Recommendation
It is recommended that the Board of County Commissioners (Board) approve a competitive contract 
award, Contract No. RFP-01743, Financial Advisory Services Water and Sewer Segment, to Public 
Resources Advisory Group, Inc. for the Finance Department in the amount of $4,167,000. This contract 
will replace competitively solicited Contract No. RFQ-00007 which was awarded by the Board under 
Resolution No. R-883-14 for a three-year term with two, two-year options to renew.

Approximately 10,000 vendors were invited, of which, 56 viewed the solicitation; and 395 local firms were 
invited through an email blast. Four proposals were received in response to the solicitation. The award 
is recommended to the incumbent, Public Resources Advisory Group, Inc., the highest ranked 
responsive, responsible proposer. Additionally, we have no Small Businesses that can perform this 
function, therefore a selection factor was applied. 

Background
The contract provides for financial advisory services for the water and sewer revenue debt transactions 
and services. These transactions include issuance of bonds, notes, certificates or other financing 
instruments (excluding swaps or derivative products), and on-going advisory services for Miami-Dade 
Water and Sewer Department.

A separate Request for Proposals was issued for each of the three (Water and Sewer Segment RFP-
01743, General Segment RFP-01744, and Enterprise Segment RFP-01745) Financial Advisory Service 
segments. The awards of the General and Enterprise segments are being presented for approval by the 
Board as separate items in this agenda.

Scope
The scope of this item is countywide in nature.

Fiscal Impact/Funding Source
The fiscal impact for the five-year term is $4,167,000. The current contract, RFQ-00007-2(2), is valued 
at $5,834,000 for a seven-year and three-month term and expires on January 31, 2022. The annual 
allocation under the contract is substantially the same as the previous contract and is based on the 
forecasted needs of the department.

Department Allocation Funding Source Contract Manager

Finance $4,167,000 Bond Proceeds Arlesa Wood

Total: $4,167,000

Track Record/Monitor
Pearl Bethel of the Internal Services Department is the Procurement Contracting Manager. 

Date:

To:
 and Members, Board of County Commissioners

From: Daniella Levine Cava
Mayor

Subject: Recommendation for Approval to Award Financial Advisory Services Water and 
Sewer Segment

January 19, 2022

Honorable Chairman
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Delegated Authority 

all provisions of the contract, including any cancellation, or extension provisions, pursuant to Section 2-
8.1 of the County Code and Implementing Order 3-38.   

Vendor Recommended for Award 
A Request for Proposals was issued under full and open competition.  Four proposals were received in 
response to the solicitation.  

Pursuant to Resolution No. R-477-18, the highest-ranked proposer is recommended in accordance with 
the method of award per the solicitation and is non-local.  Local firms were identified through market 
research and notified via email blast of the solicitation. 

Vendor  Principal Address Local Address* 

Number of 
Employee 
Residents Principal 

1) Miami-Dade
2) Percentage*

Public Resources 
Advisory Group, Inc. 

150 Second Avenue 
North 
Suite 400 
St. Petersburg, FL 

None 

0 

Steven Peyser 
 0% 

*Provided pursuant to Resolution No. R-1011-15.  Percentage of employee residents is the percentage
of vendor s employees who reside in Miami-Dade County

Vendors Not Recommended for Award 
Vendor Local Address Reason for Not Recommending 

Estrada Hinojosa & Company, Inc. Yes 
Evaluation Scores/Ranking Hilltop Securities Inc. Yes 

PFM Financial Advisors LLC Yes 

Due Diligence  
Pursuant to Resolution No. R-187-12, due diligence was conducted in accordance with the Internal 

vendor responsibility, including verifying 
corporate status and that there are no performance and compliance issues.  The lists that were 
referenced included convicted vendors, debarred vendors, delinquent contractors, suspended vendors, 
and federal excluded parties.  There were no adverse findings relating to vendor responsibility. 

Pursuant to Resolution No. R-140-15, prior to re-procurement, a full review of the scope of services was 
conducted to ensure the replacement contract 
conducting market research, posting a draft solicitation for industry comment, and holding meetings and 
drafting sessions with the user department.  The scope of services was updated to include changes to 
the minimum qualifications, preferred qualification, and adding leasing programs to the short-term 
financing service for non-bond related work.  
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Applicable Ordinances and Contract Measures 
The two percent User Access Program provision does not apply. 
The Small Business Enterprise Selection Factor and Local Preference applied.  
The Living Wage does not apply as the services are not covered under the Living Wage Ordinance. 

_______________________ 
Edward Marquez  
Chief Financial Officer 
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Approved  Mayor Agenda Item No. 8(F)(11)
1-19-22Veto __________ 

Override __________ 

RESOLUTION NO. ________________________ 

RESOLUTION APPROVING AWARD OF CONTRACT NO. 
RFP-01743 TO PUBLIC RESOURCES ADVISORY GROUP, 
INC. FOR THE PURCHASE OF FINANCIAL ADVISORY 
SERVICES  WATER AND SEWER SEGMENT FOR THE 
FINANCE DEPARTMENT IN A TOTAL AMOUNT NOT TO 
EXCEED $4,167,000.00 FOR THE FIVE-YEAR TERM; AND 
AUTHORIZING THE COUNTY MAYOR OR COUNTY 

BEHALF OF MIAMI-DADE COUNTY AND TO EXERCISE 
ALL PROVISIONS OF THE CONTRACT, INCLUDING ANY 
CANCELLATION OR EXTENSION PROVISIONS, PURSUANT 
TO SECTION 2-8.1 OF THE CODE OF MIAMI-DADE 
COUNTY, FLORIDA AND IMPLEMENTING ORDER 3-38 

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying 

memorandum, a copy of which is incorporated herein by reference, 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board approves 

award of Contract No. RFP-01743 to Public Resources Advisory Group, Inc., in substantially the 

form attached and made a part hereof, for the purchase of financial advisory services  water and 

sewer segment for the Finance Department in a total amount not to exceed $4,167,000.00 for the 

five-year term; execute same for 

and on behalf of Miami-Dade County and to exercise all provisions of the contract, including any 

cancellation or extension provisions, pursuant to 2-8.1 of the Code of Miami-Dade County and 

Implementing Order 3-38. 
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The foregoing resolution was offered by Commissioner  , 

who moved its adoption.  The motion was seconded by Commissioner 

and upon being put to a vote, the vote was as follows:  

Oliver G. Gilbert, III, Vice-Chairman 
Sen. René García Keon Hardemon 
Sally A. Heyman Danielle Cohen Higgins 
Eileen Higgins Joe A. Martinez 
Kionne L. McGhee Jean Monestime 
Raquel A. Regalado Rebeca Sosa 
Sen. Javier D. Souto 

The Chairperson thereupon declared this resolution duly passed and adopted this 19th day 

of January, 2022.  This resolution shall become effective upon the earlier of (1) 10 days after the 

date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only 

upon an override by this Board, or (2) approval by the County Mayor of this resolution and the 

filing of this approval with the Clerk of the Board. 

MIAMI-DADE COUNTY, FLORIDA 
BY ITS BOARD OF 
COUNTY COMMISSIONERS 

HARVEY RUVIN, CLERK 

By:________________________ 
 Deputy Clerk 

Approved by County Attorney as 
to form and legal sufficiency.  

Oren Rosenthal

_______ 

6

Sally A. Heyman

Raquel A. Regalado 

absent
aye 
aye 
aye 
aye 
aye 

aye 
aye 
aye 
aye 
aye 

aye 
aye 

Melissa Adames 
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