
Recommendation 
The accompanying resolution is being placed before the Board of County Commissioners (Board) at the 
request of the Miami-Dade County Industrial Development Authority (IDA).  This item reapproves the 
issuance of revenue bonds (Bonds) by the IDA for Florida Power & Light Company’s (“FPL”) 
Wastewater/Sewage Facilities (Company) in a principal amount not to exceed $350,000,000.00.  

Details of the project are included in the accompanying memorandum and exhibits from the Chairman of the 
IDA.   

Scope 
The Miami-Dade County project is located at 9700 SW 344th Street, Homestead, Florida, in unincorporated 
Miami-Dade County, FL, which is within Commission District 9 and represented by Commissioner Kionne 
McGhee.   

Delegated Authority 
There is no delegated authority for this IDA item. 

Fiscal Impact/Funding Source 
Neither the IDA nor Miami-Dade County has any liability with respect to the repayment of the Bonds. 

Track Record 
Issuance of the Bonds will be conducted and monitored by the Executive Director of the IDA. 

Background 
The Tax Equity and Fiscal Responsibility Act (TEFRA) requires that the Board approve the issuance of 
Bonds by the IDA after a public hearing has been held either by the IDA or by the Board.  For efficiency, the 
Board has allowed the IDA to conduct the public hearing subject to review and ratification by the Board. 
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RESOLUTION NO. ________________________ 

RESOLUTION APPROVING ISSUANCE OF MIAMI-DADE 
COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 
REVENUE BONDS IN AN AMOUNT NOT TO EXCEED 
$350,000,000.00 AND IN ONE OR MORE SERIES TO (I) 
FINANCE OR REFINANCE ALL OR A PART OF THE COSTS 
OF CERTAIN WASTEWATER/SEWAGE FACILITIES AT 
UNIT 5 OF FLORIDA POWER & LIGHT COMPANY’S 
TURKEY POINT CLEAN ENERGY CENTER AND (II) PAY 
CERTAIN COSTS OF ISSUANCE RELATING TO THE BONDS, 
ALL BENEFITTING FLORIDA POWER & LIGHT COMPANY 
FOR PURPOSES OF AND PURSUANT TO SECTION 147(f) OF 
INTERNAL REVENUE CODE OF 1986, AS AMENDED 

WHEREAS, Florida Power & Light Company, a Florida corporation (the “Company”), 

has requested the Miami-Dade County Industrial Development Authority (the “Authority”) to 

issue, in one or more series, not exceeding $350,000,000.00 in revenue bonds (the “Bonds”), the 

proceeds of which will be loaned to the Company in order to finance or refinance (i) all or a portion 

of the cost of acquisition, construction, installation and equipping of certain wastewater/sewage 

facilities at Unit 5 of the Company’s Turkey Point Clean Energy Center located at 9700 SW 344th 

Street, Homestead, Florida 33035 in unincorporated Miami-Dade County used for the collection, 

transfer, treatment, recycling and disposal of municipal sewage from the Miami-Dade South 

District Waste Water Treatment Plant, and functionally related and subordinate facilities; and (ii) 

pay certain bond issuance costs (collectively, the “Project”); and 

WHEREAS, the Authority intends to issue the Bonds subject to approval by the Board of 

County Commissioners of Miami-Dade County, Florida (the “Board”) as described herein, and 

final approval by the Authority of the financing documents for the Project, which is more 

particularly described in the report prepared by the Executive Director of the Authority (a copy of 

which is attached hereto as Exhibit A); and 
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WHEREAS, on August 16, 2023, the Authority held a public hearing, notice of which was 

posted on the Authority’s website on August 4, 2023, (a copy of the website posting of the Notice 

is attached hereto as Exhibit B), for the purpose of giving all interested persons an opportunity to 

express their views in connection with the issuance of the Bonds, as required by section 147(f) of 

the Internal Revenue Code of 1986, as amended (the “Code”); and 

WHEREAS, after reviewing a copy of the transcript of the Authority’s public hearing held 

on August 16, 2023, with respect to the Bonds (a copy of which transcript is attached hereto as 

Exhibit C), and finding that the Project will inure to the benefit of the citizens of Miami-Dade 

County, this Board desires to approve the issuance of the Bonds and related plan of financing for 

the purpose of complying with section 147(f) of the Code, 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that: 

Section 1. The issuance of revenue bonds of the Miami-Dade County Industrial 

Development Authority in one or more series in an aggregate principal amount not to exceed 

$350,000,000.00 and related plan of financing for the purpose of financing and refinancing all or 

a part of the costs of the Project, as previously described, is approved pursuant to section 147(f) of 

the Code. 

Section 2. The Bonds and the interest on the Bonds shall not constitute a debt, liability 

or general obligation of the Authority, the County or of the State of Florida or of any political 

subdivision thereof, but shall be payable solely from the revenues or other moneys specifically 

provided by the Company for the payment of the Bonds and neither the faith and credit nor any 

taxing power of the Authority, the County or of the State of Florida or of any political subdivision 

thereof is pledged to the payment of the principal or interest on the Bonds. 
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The foregoing resolution was offered by Commissioner , 

who moved its adoption.  The motion was seconded by Commissioner         

and upon being put to a vote, the vote was as follows:  

Oliver G. Gilbert, III, Chairman 
Anthony Rodríguez, Vice Chairman 

Marleine Bastien Juan Carlos Bermudez 
Kevin Marino Cabrera Sen. René García 
Roberto J. Gonzalez Keon Hardemon 
Danielle Cohen Higgins Eileen Higgins 
Kionne L. McGhee Raquel A. Regalado 
Micky Steinberg 

The Chairperson thereupon declared this resolution duly passed and adopted this 3rd day of 

October, 2023.  This resolution shall become effective upon the earlier of (1) 10 days after the date 

of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only upon 

an override by this Board, or (2) approval by the County Mayor of this resolution and the filing of 

this approval with the Clerk of the Board. 

MIAMI-DADE COUNTY, FLORIDA 
BY ITS BOARD OF 
COUNTY COMMISSIONERS 

JUAN FERNANDEZ-BARQUIN, CLERK 

By:________________________ 
         Deputy Clerk 

Approved by County Attorney as 
to form and legal sufficiency.  _______ 

Dale P. Clarke 
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