NEW ISSUE - BOOK-ENTRY ONLY RATINGS: See “Ratings” herein

In the opinion of Squire, Sanders & Dempsey L.L.P and KnoxSeaton, Bond Counsel, under existing law (i) assuming continuing complionce with
certain covenants and the accuracy of cerfain represeniations, interest on the Series 2008 Bonds is excluded from gross income for federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum fax imposed on individuals and corporations, and (ii}
the Series 2008 Bonds and income thereon are exempt from taxation under the laws of the State of Floride, except estate taxes imposed by Chapter 198,
Florida Stetutes, as amended, and net income and franchise taxes imposed by Chapter 220, Florida Statutes, as amended. Interest on the Series 2008
Bonds may be subject to certain federal taxes imposed only on certain corporations, including the corporate alternative minimum tax on a portion of
that interest. For & more complete discussion of the tax aspects, see “TAX MATTERS” in this Official Statement.

$274,565,000
MIAMI-DADE COUNTY, FLORIDA
Transit System Sales Surtax Revenue Bonds
Series 2008

Dated: Date of Delivery Due: July 1, as shown below

The Miami-Dade County, Florida, Transit System Sales Surtax Revenue Bonds, Series 2008 (the “Series 2008 Bonds”), will be issued by Miami-Dade
County, Florida (the “County”) as fully registered bonds in the name of Cede & Co., as registered owner and nominee of The Depository Trust Company,
New York, New York (“DXT'C*), which will act as securities depository for the Series 2008 Bonds. Since purchases of beneficial interests in the Series 2008
Bonds will be made in book-entry only form in denominations of $5,000 or any integral multiple of $5,000, beneficial owners will not receive physical delivery
of bond certificates. Interest on the Series 2008 Bonds will be payable semi-annually on January 1 and July 1 of each year, commencing January 1, 2009.
Principal of the Series 2008 Bonds will be payahle at the designated office of Regions Bank, Jacksonville, Florida, as Paying Agent and Registrar for the
Series 2008 Bonds. As long as DTC or its nominee is the registered owner of the Series 2008 Bonds, payments of the principal of and interest on the Series
2008 Bonds will be made directly to DTC or its nominge. See “DESCRIPTION OF THE SERIES 2008 BONDS - Book-Entry Only System” in this Official
Statement.

The Series 2008 Bonds are subject to redemption prior to maturity under the terms and conditions as more fully described in this Official Statement.

The Series 2008 Bonds are being issued to (i) pay all or a portion of the cost of certain transportation and transit projects as described in this Official
Statement, (ii) currently refund the outstanding Sunshine State Loan {as described herein}; and (iii) pay the cost of issuance of the Series 2008 Bonds,
including the premiums for a hond insurance policy and a municipal bond debt service reserve insurance policy.

THE SERIES 2008 BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE COUNTY, PAYABLE SOLELY FROM AND SECURED BY A
PRIOR LIEN UPON AND A PLEDGE OF THE PLEDGED REVENUES AS PROVIDED IN THE MASTER ORDINANCE (AS DESCRIBED HEREIN).
THE SERIES 2008 BONDS SHALL NOT BE DEEMED TO CONSTITUTE A DEBT OF THE STATE OF FLORIDA (THE “STATE"), THE COUNTY OR
ANY OTHER POLITICAL SUBDIVISION OF THE STATE OR A PLEDGE OF THE FAITH AND CREDIT QF THE STATE, THE COUNTY OR ANY
OTHER POLITICAL SUBDIVISION OF THE STATE BUT SHALL BE PAYABLE SOLELY FROM THE PLEDGED REVENUES. THE ISSUANCE OF
THE SERIES 2008 BONDS SHALL NOT DIRECTLY, INDIRECTLY OR CONTINGENTLY OBLIGATE THE STATE, THE COUNTY OR ANY OTHER
POLITICAL SUBDIVISION OF THE STATE TO LEVY OR TO PLEDGE ANY FORM OF AD VALOREM TAXATION WHATSOEVER, NOR SHALL THE
SERIES 2008 BONDS CONSTITUTE A CHARGE, LIEN OR ENCUMBRANCE, LEGAL OR EQUITABLE, UPON ANY PROPERTY OF THE STATE,
THE COUNTY OR ANY OTHER POLITICAL SUBDIVISION OF THE STATE. NO HOLDER OF THE SERIES 2008 BONDS WILL HAVE THE RIGHT
TO REQUIRE OR COMPEL THE EXERCISE OF THE AD VALOREM TAXING POWER OF THE STATE, THE COUNTY OR ANY OTHER POLITICAL
SUBDIVISION OF THE STATE FOR PAYMENT OF THE SERIES 2008 BONDS, OR BE ENTITLED TO PAYMENT OF SUCH AMOUNT FROM ANY
OTHER FUNDS OF THE COUNTY, EXCEPT FROM THE PLEDGED REVENUES IN THE MANNER PROVIDED IN THE MASTER ORDINANCE.

The scheduled payment of principal of and interest on the Series 2008 Bonds when due will be guaranteed under an insurance policy to be issued
concurrently with the delivery of the Series 2008 Bonds by FINANCIAL SECURITY ASSURANCE INC. See “MUNICIPAL BOND INSURANCE.”

UFFSA.

MATURITY DATES, PRINCIPAL AMOUNTS,
INITIAL CUSIP NUMBERS, INTEREST RATES, PRICES AND YIELDS

$106,040,000 Serial Series 2008 Bonds

Maturity Maturity
Date Principal Initial Interest Date Principal Initial Interest
(July 1) Amount CUSIP Neo." Rate Price (July 1) Amount  CUSIP No.™ Rate Price

2009 $3,625,000  59334PBE6 5.000% 103.166 2018 $5,860,000  59334PBP1 5.000% 107.333
2010 3,970,000  59334PBF3 5.000 104.610 2019 6,155,000  59334PBQ3I 5.000 106.487*
2011 4,165,000  59334PBG1 5.000 105.583 2020 6,465,000  59334PBR7Y 5.000 105.648*
2012 4,375,600  59334PBHS9 5.000 106.465 2021 6,785,000  59334PB35 5.000 104.983*
2013 4,590,000  59334PBJ5 5.000 107.182 2022 7,125,000 50334PBT3 5.000 104.488*
2014 4,820,000  59334PBE2 5.000 107.627 2023 7,480,000 59334PBU0 5.000 104.077*
2015 5,065,000  59334PBLO 5.000 1077.843 2024 7,855,000  59334PBVS 5.000 103.669*
2016 5,315,000 59334PBMS8 5.000 107.868 2025 8,245,006  59334PBW6 5.000 103.262*
2017 5,585,000 59334PBN6 5.000 107.665 2026 8,660,000 59334PBX4 5.000 102.857*

$168,525,000 Term Series 2008 Bonds

$28,600,000 4.750% Term Bond Initial CUSIP No. 58334PBY2 due July 1, 2029, Yield 4.900%
$32,940,000 5.000% Term Bond Initial CUSIP No. 59334PBZ9 due July 1, 2032, Price 100.396"
$38,140,000 5.000% Term Bond Initial CUSIP No. 59334PCA3 due July 1, 2035, Price 100.000
$68,845,000 5.000% Term Bond Initial CUSIP No. 59334PCB1 due July 1, 2038, Yield 5.050%

{1 The County takes no responsibility for the CUSIP numbers, which are included solely for the convenience of the owners of the Series 2008 Bonds.
* Priced to July 1, 2018 par call date

This cover page contains information for quick reference only. It is not a complete summary of the information in this Official Statement. Investors
must read this entire Official Statement, including the Appendices, to obtain information essential in making an informed investment decision with respect
to the purchase of the Series 2008 Bonds.

The Series 2008 Bonds are offered when, as and if issued by the County and accepted by the Underwriters, subject to the delivery of legal opinions by
Squire, Sanders & Dempsey L.L_B, Miami, Florida, and KnoxSeaton, Miami, Florida, Bond Counsel. Certain legal matiers will be passed upon for the County
by the Office of the Miemi-Dade County A#torney. Certain legal matters relating to disclosure will be passed upon for the County by Edwards Angell Palmer
& Dodge LLF West Palm Beach, Florida, and Rasco, Reininger, Perez, Esquenazi & Vigil, PL., Coral Gables, Florida, Disclosure Counsel. Public Resources
Aduvisory Group, St. Petersburg, Florida, hos served as Financial Advisor to the County in connection with the issuance of the Series 2008 Bonds. It is expected
that the Series 2008 Bonds will be available for delivery through IXTC in New York, New York, on or about June 24, 2008.

Dated: June 17, 2008
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INSURANCE AGREEMENT

INSURANCE AGREEMENT, daied as of June 24, 2008, by and between Miami-Dade County (the "Issuer") and
Financial Security Assurance Inc. {the "Insurer”) (the "Agreement"}.

In consideration of the issuance by the Insurer of its Municipal Bond Debt Service Reserve Insurance Policy
No. 210693-R (the “Reserve Policy") with respect to the Issuer's Transit System Sales Surtax Revenue Bonds, Seties
2008, and other parity bonds (collectively, the *Bonds") issued under Ordinance No. 05-48 enacted on March 1, 2005
(the "Ordinance") and the Issuers payment to the Insurer of the insurance premium for the Reserve Policy, the
insurer and the Issuer hereby covenant and agree as follows: )

1. Upon any payment by the insurer under the Reserve Palicy, the Insurer shall furnish to the issuer
writien instructions as to the manner in which payment of amounts owed to the Insurer as a result
of such payment under the Reserve Policy shall be made.

2. The lIssuer shall pay, but solely from Pledged Transit System Sales Surtax Revenues in
accordance with the provisions of Section 503(ii}) of the Ordinance, the Insurer the principal amount
of any draws under the Reserve Policy and pay all related reasonable expenses incurred by the
Insurer and interest thereon from the date of payment by Financial Security at the Late Payment
Rate. "Laie Payment Rate" means the lesser of (a) the greater of {i) the per annum rate of interest,
publicly announced from time to time by JPMorgan Chase Bank at its principal office in the City of
New York, as its prime or base lending rate ("Prime Rate"} {any change in such Prime Rate to be
effective on the date such change is announced by JPMorgan Chase Bank) plus 3%, and {ii} the
then applicable highest rate of interest on the Bonds and (b) the maximum rate permissible under
applicable usury or similar laws limiting interest rates. The Late Payment Rate shall be computed
on the basis of the actual number of days elapsed over a year of 360 days. In the event JPMorgan
Chase Bank ceases to announce its Prime Rate, the Prime Rate shall be the prime or base lending
rate of such national bank as the Insurer shall designate.

3. Repayment of draws and payment of expenses and the interest accrued thereon at the Late
Payment Rate (coliectively, "Policy Costs") shall commence in the first month following each draw,
and each such monthly payment shall be in an amount at least equal to 1/12th of the aggregate of
Policy Costs related to such draw.

4. Amounts in respect of Policy Costs paid to the Insurer shalil be credited first to interest due, then to
the expenses due and then to principal due. .

5. As and to the extent that payments are made fo the Insurer on account of principal due, the
coverage under the Reserve Policy will be increased by a like amount, subject to the terms of the

Reserve Policy. -

6. All cash and investments in the Reserve Account shall be transferred to the Bond Service Account
and Redemption Account for payment of debt service on the Bonds before any drawing may be
.made on the Reserve Policy or on any altemative credit instrument. Payment of any Policy Costs
shall be made prior to replenishment of any such cash amounts. Draws on all Reserve Account
Credit Facilities (including the Reserve Policy) on which there is available coverage shall be made
on a pro rata basis (calculated by reference to coverage then available under each such alfternative
credit instrument) after applying available cash and invesiments in the Aeserve Account. Payment
of Policy Costs and reimbursement of amounts with respect to alternative credit instruments shail
be made on a pro-rata basis prior to replenishment of any cash drawn from the Reserve Account.
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If the Issuer shall fail to pay any Policy Costs in accordance with the requirements of the Ordinance
and this Agreement, the Insurer shall be entitled to exercise any and all legal and equitable
remedies available to it, including those provided under the Ordinance, other than (i) acceleration of
the maturity of the Bonds or (ii) remedies which would adversely affect owners of the Bonds.

The Ordinance shall not be discharged until all Policy Costs owing to the Insurer shall have been
paid in full. The lssuer's obligation to pay such amounts shall expressly survive payment in full of
the Bonds.

Policy costs shall be treated as Subordinate Obligations under the Ordinance.

In order to secure the issuer's payment obligations with respect to the Policy Costs, there is hereby
granted and perfected in favor of the Insurer a security interest (subordinate only to that of the
owners of the Bonds but on a parity with that of the Providers of other Reserve Account Credit
Facilities) in all revenues and collateral pledged as security for the Bonds.

The Paying Agent shall ascertain the necessity for a claim upon the Reserve Policy and provide
notice to the Insurer in accordance with the terms of the Reserve Policy at least five business days
prior to each date upon which interest or principal is due on the Bonds. Where deposits are
required to be made by the Issuer with the Paying Agent to the debt service fund for the Bonds
more often than semi-annually, the Paying Agent shall give notice to the Insurer of any failure of the
Issuer to make timely payment in full of such deposits within two business days of the date due.

Notices to the Insurer shall be sent to the following address {or such other address as the Insurer
may designate in wiiting): Financial Security Assurance Inc., 31 West 52nd Street, New York, New
York 10019 Attention: Managing Director - Surveillance.

This Agreement may be executed in counterparts, each of which alone and all of which together
shall be deemed one original Agreement.

If any one or more of the agreements, provigions or terms of this Agreement shall be for any reason
whatsoever held invalid, then such agreements, provisions or terms shall be deemed severable
from the remaining agreements, provisions or terms of this Agreement and shall in no way affect
the validity or enforceability of the other provisions of this Agreement.

All capitalized terms used herein and not otherwise defined shall have the meénings ascribed to
them in the Ordinance.

This Agreement and the rights and obligations of the parties of the Agreement shall be governed by
and construed and interpreted in accordance with the laws of the State of Florida.

IN WITNESS WHEREQF, the parties hereto have set their hands as of ihe date written above,

MIAMI-DADE COUNTY, FLORIDA FINANCIAL SECURITY ASSURANCE (NC.

Tit

St By/f/’z

: Finance Director

Title: Authorized Officer



